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New Data To Be Shared at 2023 ASCO Demonstrate Power of Veracyte’s Decipher GRID To Help
Advance Molecular Understanding of Prostate Cancer

SOUTH SAN FRANCISCO, Calif.--(BUSINESS WIRE)--May 25, 2023-- Veracyte, Inc. (Nasdaq: VCYT) announced that new data to be shared at the
2023 American Society of Clinical Oncology (ASCO) Annual Meeting demonstrate the ability of the company’s Decipher Genomics Resource for
Intelligent Discovery (GRID) database to enable novel molecular insights into prostate cancer. The findings, from three separate studies, may
ultimately help inform more personalized treatment for patients with prostate cancer.

“The Decipher GRID-based data that will be shared at this year’s ASCO meeting help advance our collective understanding of how to use
transcriptomic information in the treatment of prostate cancer,” said Elai Davicioni, Ph.D., Veracyte’s medical director for Urology. “This includes new
insights into specific molecular profiles that may predict individual tumors’ response to treatment. The findings also shed light on transcriptomic
differences underlying various types of prostate cancer and the changes that occur over the course of the disease as well as in response to therapy.”

A poster presentation on June 3 (Abstract #5094; Poster #188) will highlight findings from an analysis of the Phase 3 randomized clinical trial
NRG/RTOG 0521, which examined the role of molecular subtyping in prediction of response to docetaxel chemotherapy among patients with high-risk
prostate cancer who were treated with radiation and androgen deprivation therapy (ADT). Researchers classified 183 pre-treatment biopsy samples
into basal or luminal subtypes using a Decipher GRID-derived, 215-gene expression signature. This signature was previously shown to classify
prostate cancer into four molecular subtypes: luminal differentiated, luminal proliferating, basal immune, and basal neuroendocrine-like. Patients in this
trial were followed for a median of 9.9 years.

Results suggest that patients with high-risk localized prostate cancer that is classified as a luminal proliferating (LP) subtype derive greater benefit
from the addition of docetaxel to RT and ADT than those with non-LP subtypes. Differences in restricted mean survival times (RMST), a measure of
the average survival time gained or lost by receiving chemotherapy, were examined at 5 and 10 years. Among patients who received docetaxel, at 5
years, LP subtype patients on average gained 3.8 months in overall survival and 13.7 months at 10 years. In contrast, patients with non-LP subtype
had more modest differences in RMST with the addition of docetaxel (-0.2 and 2.5 months at 5 and 10 years, respectively).

“The findings from this study are consistent with those from a similar analysis of the Phase 3 randomized, controlled CHAARTED trial, which
demonstrated a differential response to docetaxel chemotherapy among patients with hormone-sensitive metastatic disease and LP subtype,” said
Phuoc T. Tran, M.D., Ph.D., professor and vice chair for research of Radiation Oncology at the University of Maryland School of Medicine and senior
author of the new study. “These new findings further suggest that prospective validation of basal-luminal subtyping for patients with high-risk and
metastatic disease may enable more effective, earlier use of docetaxel in appropriate patients.”

A second poster presentation on June 3 (Abstract #5026; Poster #120) will summarize findings from an analysis of transcriptomic changes that occur
over time in patients with low- or intermediate-risk prostate cancer undergoing active surveillance (AS) and those treated for one year with
enzalutamide in the ENACT trial.

Researchers used the Decipher GRID platform to perform gene-expression profiling on tumor samples from 131 ENACT participants collected at
pre-specified time points (screening, 12 months and 24 months). Analysis with pre-defined molecular signatures on the GRID platform showed that
after treatment with enzalutamide for one year, androgen receptor signaling and immune-suppressor genomic signatures were downregulated, while
activated immune and basal-like biology markers were upregulated. Additionally, one year after stopping enzalutamide treatment, most signatures
returned, or nearly returned, to baseline levels. Researchers also identified changes in genomic signature activity in the AS arm from screening to the
12- and 24-month follow-up time points.

“This analysis provides valuable insights into the progression of early prostate cancer among patients undergoing active surveillance and those
treated with enzalutamide,” said Ashley Ross, M.D., Ph.D., associate professor of Urology, Northwestern University Feinberg School of Medicine and
lead author on the abstract. “These findings could ultimately help inform treatment considerations for patients with low- or intermediate-risk prostate
cancer, as well as potential new immunotherapy strategies.”

In the third study (#e17083), researchers used the Decipher GRID database to identify differences in transcriptomic profiles between castration-
sensitive prostate cancers that became metastatic within six months of primary cancer diagnosis (synchronous mCSPC) and those that became
metastatic after six months of primary cancer diagnosis (metachronous mCSPC). They then assessed how these differences impacted response to
therapy. The findings suggest a biological difference between metastatic timing, which could potentially help inform treatment decisions for patients
with mCSPC.

The Decipher GRID database includes more than 100,000 whole-transcriptome profiles from patients with urologic cancers and is used by Veracyte
and its research partners to help advance understanding of prostate and other urologic cancers. GRID-derived information is available on a Research
Use Only basis to physicians who have ordered the Decipher Prostate Genomic Classifier.

About Veracyte

Veracyte (Nasdaq: VCYT) is a global diagnostics company whose vision is to transform cancer care for patients all over the world. We empower
clinicians with the high-value insights they need to guide and assure patients at pivotal moments in the race to diagnose and treat cancer. Our
high-performing tests enable clinicians to make more confident diagnostic, prognostic, and treatment decisions for some of the most challenging
diseases such as thyroid, prostate, breast, bladder and lung cancers, as well as interstitial lung diseases. We help patients avoid unnecessary
procedures and speed time to diagnosis and appropriate treatment. In addition to making our tests available in the U.S. through our central
laboratories, we also aim to deliver our tests to patients worldwide through a distributed model to laboratories that can perform them locally. For more
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information, please visit www.veracyte.com and follow the company on Twitter (@veracyte).

Cautionary Note Regarding Forward-Looking Statements

This press release contains forward-looking statements, including, but not limited to our statements related to our plans, objectives, expectations
(financial and otherwise) or intentions with respect to our clinical tests in and outside of the United States. Forward-looking statements can be
identified by words such as: “appears,” "anticipate," "intend," "plan," "expect," "believe," "should," "may," "will," “positioned,” “designed” and similar
references to future periods. Examples of forward-looking statements include, among others, that the Decipher GRID can enable novel molecular
insights into prostate cancer, including those that may ultimately help inform more personalized treatment for patients with prostate cancer. Additional
factors that may impact these forward-looking statements can be found under the caption “Risk Factors” in our Annual Report on Form 10-K filed on
February 22, 2023, and our Quarterly Report on Form 10-Q filed for the three months ended March 31, 2023. Copies of these documents, when
available, may be found in the Investors section of our website at https://investor.veracyte.com. These forward-looking statements speak only as of the
date hereof and, except as required by law, we specifically disclaim any obligation to update these forward-looking statements or reasons why actual
results might differ, whether as a result of new information, future events or otherwise.

Veracyte, the Veracyte logo and Decipher are registered trademarks of Veracyte, Inc. and its subsidiaries in the U.S. and selected countries. nCounter
is the registered trademark of NanoString Technologies used by Veracyte under license.

Veracyte delivers the Decipher Prostate Genomic Classifier from its CLIA laboratories. Those tests are not CE-IVD marked and have not been cleared
or approved by the FDA; their performance characteristics were determined by Veracyte and they might be considered for Research Use Only in some
markets. Please contact Veracyte for confirmation.
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