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K] h gZedgi XdciV ch [dglVgY)add` c hiViZbZcih l i] c i]Z bZVc c d[ i]Z Gg kViZ JZXjg i Zh C i Vi dc IZ[dgb 8Xi d[
-551* N]Zc jhZY c i] h gZedgi( i]Z ldgYh ZmeZXih( Vci X eViZh( ciZcYh( Zhi bViZh( eaVch( WZa ZkZh( Xdci cj c (
dc d c ( VcY h b aVg ZmegZhh dch VgZ ciZcYZY id YZci [n [dglVgY)add` c hiViZbZcih* K]ZhZ VgZ hiViZbZcih i]Vi gZaViZ id
[jijgZ ZkZcih VcY cXajYZ( Wji VgZ cdi a b iZY id( i]Z [VXidgh i]Vi bVn beVXi djg [ cVcX Va gZhjaih7 djg ZmeZXiVi dch gZ VgY c
gZkZcjZ7 djg ZmeZXiVi dch l i] gZheZXi id djg [jijgZ gZhZVgX] VcY YZkZadebZci( ZcZgVa VcY VYb c higVi kZ VcY hZaa c VcY
bVg`Zi c ZmeZchZh VcY djg Vci X eViZY jhZh d[ djg [jcYh7 i]Z beVXi d[ c[aVi dc( g h c ciZgZhi gViZh VcY [dgZ c ZmX]Vc Z
[ajXijVi dch( Vh lZaa Vh i]Z Xdc[a Xi c L`gV cZ( ZcZg n VcY hjeean X]V c Y hgjei dch( VcY bVg`Zi kdaVi a in gZhjai c [gdb i]Z
VWdkZ( dc djg Wjh cZhh7 i]Z beVXi d[ i]Z :FM ;)-5 eVcYZb X VcY djg ZmeZXiVi dch gZ VgY c i]Z gZijgc id egZ):FM ;)-5
kdajbZ VcY gZkZcjZ aZkZah7 X]Vc Zh c djg ZmZXji kZ d[[ XZgh7 djg WZa Z[h l i] gZheZXi id i]Z dei b oVi dc d[ djg egdXZhhZh [dg
i]Z VcVanh h d[ g WdcjXaZ X VX Y( dg IE8( hVbeaZh7 djg VW a in id hjXXZhh[jaan ciZ gViZ Va d;m VcY ;ZX e]Zg 9 dhX ZcXZh cid
djg Wjh cZhh7 djg VW a in id YZeadn i]Z c:djciZg 8cVanh h JnhiZb hjXXZhh[jaan VcY gjc djg iZhih dc i] h eaVi[dgb ldgaYl YZ7 djg
XdaaVWdgVi dc l i] Ad]chdc # Ad]chdc JZgk XZh( cX*7 djg WZa Z[ c i]Z bedgiVcXZ d[ bV ciV c c a WgVg Zh d[ Xa c XVa Zk YZcXZ7
djg ZmeZXiVi dch gZ VgY c i]Z GZgXZeiV EVhVa JlVW XaVhh [ Zg [dg ZVgan ajc XVcXZg YZiZXi dc( i]Z ck h V XaVhh [ Zg dc i]Z
c:djciZg hnhiZb VcY i]Z Cnbe]DVg` anbe]dbV hjWine c iZhi7 djg ZmeZXiVi dch gZ VgY c djg Y V cdhi X XdbeVcn
eVgicZgh] eh7 djg VW a in id ]VkZ i]Z iVg ZiZY 8iaVh eaVi[dgb igVch[ZggZY id djg ejabdcdad n cY XVi dch7 djg ZmeZXiVi dch
gZ VgY c XVe iVa ZmeZcY ijgZh7 djg Vci X eViZY XVh] cZZYh VcY djg Zhi bViZh gZ VgY c djg XVe iVa gZfj gZbZcih7 i]Z i b c VcY
hjXXZhh d[ djg igVch i dc id V h c aZ eaVi[dgb [dg Vaa d[ djg XaVhh [ Zgh VcY iZhih7 djg VW a in id bV ciV c DZY XVgZ XdkZgV Z [dg
ZVX] d[ djg iZhih7 djg cZZY [dg VYY i dcVa [ cVcX c 7 ediZci Va [jijgZ hdjgXZh d[ XVh]7 djg Wjh cZhh higViZ n VcY djg VW a in id
ZmZXjiZ djg higViZ n7 djg VW a in id VX] ZkZ VcY bV ciV c gZ bWjghZbZci [gdb i] gY)eVgin eVnZgh Vi VXXZeiVWaZ aZkZah VcY djg
ZmeZXiVi dch gZ VgY c i]Z i b c d[ gZ bWjghZbZci7 i]Z Zhi bViZY cjbWZg d[ eVi Zcih l]d VgZ XVcY YViZh [dg djg iZhi7 i]Z
Viig WjiZh VcY ediZci Va WZcZ[ ih d[ djg iZhih VcY Vcn [jijgZ iZhih lZ bVn YZkZade id eVi Zcih( e]nh X Vch VcY eVnZgh7 i]Z [VXidgh
lZ WZa ZkZ Yg kZ YZbVcY [dg VcY gZ bWjghZbZci d[ djg iZhih7 djg VW a in id hjhiV c dg cXgZVhZ YZbVcY [dg djg iZhih7 djg ciZci id
ZmeVcY cid di]Zg Xa c XVa VgZVh7 djg VW a in id YZkZade cZl iZhih( VcY i]Z i bZ[gVbZh [dg YZkZadebZci dg XdbbZgX Va oVi dc7 djg
VW a in id Zi djg YViV VcY Xa c XVa hijY Zh VXXZeiZY c eZZg)gZk ZlZY ejWa XVi dch7 djg YZeZcYZcXZ dc VcY i]Z iZgbh d[ djg
V gZZbZci l i] K]ngd Y :nideVi]dad n GVgicZgh( dg K:G( VcY dc di]Zg higViZ X gZaVi dch] eh( VcY i]Z hjXXZhh d[ i]dhZ
gZaVi dch] eh7 djg WZa Z[h gZ VgY c djg aVWdgVidgn XVeVX in7 i]Z ediZci Va [dg [jijgZ Xa c XVa hijY Zh id XdcigVY Xi dg jcYZgb cZ
egZk djhan ejWa h]ZY Xa c XVa hijYn gZhjaih7 i]Z Veea XVW a in d[ Xa c XVa gZhjaih id VXijVa djiXdbZh7 djg ZmeZXiVi dch gZ VgY c
djg ciZgcVi dcVa ZmeVch dc7 i]Z dXXjggZcXZ( i b c ( djiXdbZ dg hjXXZhh d[ Xa c XVa ig Vah dg hijY Zh7 i]Z VW a in d[ djg iZhih id
beVXi igZVibZci YZX h dch7 djg WZa Z[h gZ VgY c djg XdbeZi i kZ edh i dc7 djg Xdbea VcXZ l i] [ZYZgVa( hiViZ VcY ciZgcVi dcVa
gZ jaVi dch7 i]Z ediZci Va beVXi d[ gZ jaVi dc d[ djg iZhih Wn i]Z ddY VcY ;gj 8Yb c higVi dc( dg ;8( dg di]Zg gZ jaVidgn
WdY Zh7 i]Z beVXi d[ cZl dg X]Vc c eda X Zh( gZ jaVi dc dg aZ haVi dc( dg d[ _jY X Va YZX h dch( dc djg Wjh cZhh7 i]Z beVXi d[
hZVhdcVa [ajXijVi dch VcY ZXdcdb X XdcY i dch dc djg Wjh cZhh7 djg WZa Z[ i]Vi lZ ]VkZ iV`Zc gZVhdcVWaZ hiZeh id egdiZXi djg
ciZaaZXijVa egdeZgin7 djg WZa Z[ i]Vi djg ciZaaZXijVa egdeZgin l aa YZkZade VcY bV ciV c djg XdbeZi i kZ edh i dc7 i]Z beVXi d[
VXXdjci c egdcdjcXZbZcih VcY djg Xg i XVa VXXdjci c eda X Zh( _jY bZcih( Zhi bViZh( bdYZah VcY Vhhjbei dch dc djg [ cVcX Va
gZhjaih7 VcY Vci X eViZY igZcYh VcY X]VaaZc Zh c djg Wjh cZhh VcY i]Z bVg`Zih c l] X] lZ deZgViZ* NZ XVji dc ndj i]Vi i]Z
[dgZ d c a hi YdZh cdi XdciV c Vaa d[ i]Z [dglVgY)add` c hiViZbZcih bVYZ c i] h gZedgi*

dglVgY)add` c hiViZbZcih VgZ WVhZY dc djg XjggZci eaVch VcY ZmeZXiVi dch VcY ckdakZ g h`h VcY jcXZgiV ci Zh l] X]
XdjaY XVjhZ VXijVa gZhjaih id Y [[Zg bViZg Vaan* K]ZhZ g h`h VcY jcXZgiV ci Zh cXajYZ( Wji VgZ cdi a b iZY id( i]dhZ g h`h Y hXjhhZY
c GVgi ( iZb -8 d[ i] h gZedgi* K]ZhZ [dglVgY)add` c hiViZbZcih heZV` dcan Vh d[ i]Z YViZ ]ZgZd[* NZ ZmegZhhan Y hXaV b Vcn
dWa Vi dc dg jcYZgiV` c id jeYViZ Vcn [dglVgY)add` c hiViZbZcih XdciV cZY ]ZgZ c id gZ[aZXi Vcn X]Vc Z c djg ZmeZXiVi dch
l i] gZ VgY i]ZgZid dg Vcn X]Vc Z c ZkZcih( XdcY i dch dg X gXjbhiVcXZh dc l] X] Vcn hjX] hiViZbZci h WVhZY*

N]Zc jhZY c i] h gZedgi( Vaa gZ[ZgZcXZh id MZgVXniZ( i]Z XdbeVcn( lZ( djg VcY jh gZ[Zg id MZgVXniZ( cX*(
id Zi]Zg l i] ih Xdchda YViZY hjWh Y Vg Zh( jcaZhh di]Zgl hZ cdiZY*

MZgVXniZ( 8[ gbV( GZgXZeiV( ck h V( Ggdh cV( Cnbe]bVg`( ;ZX e]Zg( I ;( Va d;m( 9g ]ieaZm( bbjcdh c( VcY i]Z
MZgVXniZ ad d VgZ gZ hiZgZY igVYZbVg`h d[ MZgVXniZ( cX* VcY ih hjWh Y Vg Zh c i]Z L*J* VcY hZaZXiZY Xdjcig Zh* c:djciZg h i]Z
gZ hiZgZY igVYZbVg` d[ EVcdJig c KZX]cdad Zh( cX*( dg EVcdJig c ( c i]Z L*J* VcY hZaZXiZY Xdjcig Zh VcY jhZY Wn MZgVXniZ
jcYZg a XZchZ* bbjcdhXdgZ h i]Z gZ hiZgZY igVYZbVg` d[ chi iji EVi dcVa YZ aV JVcis Zi YZ aV IZX]ZgX]Z DsY XVaZ( dg chZgb(
c i]Z L*J* VcY hZaZXiZY Xdjcig Zh VcY jhZY Wn MZgVXniZ jcYZg a XZchZ*

K] h VccjVa gZedgi XdciV ch hiVi hi XVa YViV VcY Zhi bViZh i]Vi lZ dWiV cZY [gdb cYjhign ejWa XVi dch VcY gZedgih* K]ZhZ
ejWa XVi dch ine XVaan cY XViZ i]Vi i]Zn ]VkZ dWiV cZY i]Z g c[dgbVi dc [gdb hdjgXZh i]Zn WZa ZkZ id WZ gZa VWaZ( Wji Yd cdi
jVgVciZZ i]Z VXXjgVXn VcY XdbeaZiZcZhh d[ i]Z g c[dgbVi dc* JdbZ YViV XdciV cZY c i] h VccjVa gZedgi h Vahd WVhZY dc djg

-



ciZgcVa Zhi bViZh* 8ai]dj ] lZ ]VkZ cdi cYZeZcYZcian kZg [ ZY i]Z i] gY)eVgin YViV( lZ VgZ gZhedch WaZ [dg ih cXajh dc c i]Z
VccjVa gZedgi VcY WZa ZkZ i id WZ gZVhdcVWaZ*

7PXP LV

8i MZgVXniZ( lZ WZa ZkZ i]Vi ZmXZei dcVa XVcXZg XVgZ WZ ch l i] ZmXZei dcVa Y V cdhi Xh* NZ VgZ V adWVa Y V cdhi Xh
XdbeVcn i]Vi ZbedlZgh Xa c X Vch l i] i]Z ] ])kVajZ ch ]ih i]Zn cZZY id j YZ VcY VhhjgZ eVi Zcih Vi e kdiVa bdbZcih c i]Z
gVXZ id Y V cdhZ VcY igZVi XVcXZg* Fjg ] ])eZg[dgb c iZhih ZcVWaZ Xa c X Vch id bV`Z bdgZ Xdc[ YZci Y V cdhi X( egd cdhi X
VcY igZVibZci YZX h dch( ]Zae c eVi Zcih Vkd Y jccZXZhhVgn egdXZYjgZh VcY ciZgkZci dch( VcY heZZY i bZ id Veegdeg ViZ
igZVibZci( i]ZgZWn begdk c djiXdbZh [dg eVi Zcih Vaa dkZg i]Z ldgaY*

Fjg ] ] eZg[dgb c iZhih VgZ YZkZadeZY jh c djg egdkZc [gVbZldg` d[ YZci [n c Vc jcbZi Xa c XVa cZZY( YZiZgb c c
i]Z XdbW cVi dc d[ Veegdeg ViZ W dbVg`Zgh ji a o c Xjii c )ZY Z Zcdb X VcY di]Zg iZX]cdad Zh( VcY i]Zc ijc c djg VhhVnh
l i] YZZe hX Zci [ X VcY bVX] cZ aZVgc c XVeVW a i Zh*

NZ XjggZcian d[[Zg iZhih c i]ngd Y XVcXZg %8[ gbV&7 egdhiViZ XVcXZg %;ZX e]Zg GgdhiViZ&7 WgZVhi XVcXZg %Ggdh cV&7
ciZghi i Va ajc Y hZVhZh % ck h V&7 VcY WaVYYZg XVcXZg %;ZX e]Zg 9aVYYZg&* Fjg GZgXZeiV EVhVa JlVW iZhi h WZ c gjc c djg
:C 8 aVW c hjeedgi d[ Xa c XVa hijY Zh VcY djg iZhih [dg ` YcZn XVcXZg VcY anbe]dbV VgZ c YZkZadebZci( i]Z aViiZg Vh V
XdbeVc dc Y V cdhi X*

NZ hZgkZ adWVa bVg`Zih l i] ild XdbeaZbZciVgn bdYZah* c i]Z Lc iZY JiViZh( lZ d[[Zg aVWdgVidgn YZkZadeZY iZhih( dg
C;Kh( i]gdj ] djg XZcigVa oZY( :a c XVa CVWdgVidgn begdkZbZci 8bZcYbZcih d[ -544( dg :C 8( XZgi [ ZY aVWdgVidg Zh c
Jdji] JVc gVcX hXd VcY JVc ; Z d( :Va [dgc V( hjeedgiZY Wn djg XnideVi]dad n ZmeZgi hZ c 8jhi c( KZmVh* 8YY i dcVaan(
eg bVg an djih YZ d[ i]Z Lc iZY JiViZh( lZ egdk YZ iZhih id eVi Zcih i]gdj ] Y hig Wji dc id aVWdgVidg Zh VcY ]dhe iVah i]Vi XVc
eZg[dgb i]Z iZhih adXVaan* KdYVn( i] h cXajYZh djg Ggdh cV iZhi( VcY c i]Z [jijgZ( lZ ciZcY id d[[Zg i]Z ck h V( ;ZX e]Zg
GgdhiViZ VcY GZgXZeiV EVhVa JlVW iZhih Vh c k igd Y V cdhi X( dg M;( iZhih i]Vi gjc dc i]Z c:djciZg 8cVanh h JnhiZb* NZ
WZa ZkZ djg WgdVY bZcj d[ VYkVcXZY Zcdb X Y V cdhi X iZhih( XdbW cZY l i] djg VW a in id YZa kZg i]Zb adWVaan( jc fjZan
edh i dch jh c i]Z Y V cdhi Xh cYjhign*

c DVgX] .,.-( lZ VXfj gZY ;ZX e]Zg 9 dhX ZcXZh( ZmeVcY c djg Zcdb X iZhi c bZcj cid jgdad X XVcXZgh* K]Z
VXfj h i dc Vahd egdk YZY jh l i] ;ZX e]Zg I ; % Zcdb Xh IZhdjgXZ [dg ciZaa Zci ; hXdkZgn&( V eaVi[dgb VcY YViVWVhZ i]Vi
]Zaeh Yg kZ W de]VgbVXZji XVa eVgicZgh] eh( `Zn de c dc aZVYZg( dg BFC( Zc V ZbZci VcY e eZa cZ YZkZadebZci c jgdad X
XVcXZgh*

c 8j jhi .,.-( lZ VXfj gZY Va d;m J8J VcY Va d;m cX*( ] hidg XVaan V l]daan dlcZY hjWh Y Vgn d[ Va d;m J8J(
%XdaaZXi kZan gZ[ZggZY id Vh Va d;m &( k c jh i]Z XVeVW a i Zh VcY ZmeZgi hZ id bVcj[VXijgZ djg dlc M; iZhi ` ih [dg jhZ dc
i]Z c:djciZg 8cVanh h JnhiZb* K]Z VXfj h i dc Vahd YZZeZcZY djg hX Zci [ X ZmeZgi hZ VcY XVeVW a i Zh c i]Z gVe Yan gdl c
VgZV d[ bbjcd)dcXdad n [jgi]Zg higZc i]Zc c djg d[[Zg c h id W de]VgbVXZji XVa VcY di]Zg eVgicZgh*

NZ lZgZ cXdgedgViZY c ;ZaVlVgZ Vh :VaYZgdbZ( cX* c 8j jhi .,,2* :VaYZgdbZ deZgViZY Vh Vc cXjWVidg jci a ZVgan
.,,4* NZ X]Vc ZY djg cVbZ id MZgVXniZ( cX* c DVgX] .,,4*

Y PX 6 LWPaY U QY DP] 4P PVY WPX LXO 3YWWP NTLVTdL TYX

NZ ]VkZ Vc ZhiVWa h]ZY [gVbZldg` id YZkZade VcY XdbbZgX Va oZ iZhih id WZcZ[ i e]nh X Vch( eVi Zcih VcY eVnZgh c i]Z
Y V cdh h( egd cdh h VcY igZVibZci d[ XVcXZg*

.



Fjg egdXZhh WZ ch l i] djg XdbegZ]Zch kZ higViZ X eaVcc c VeegdVX] l] X] YZci [ Zh jcbZi Xa c XVa cZZYh c dcXdad n
i]gdj ] V WgdVY ZmVb cVi dc d[ i]Z Xa c XVa XVgZ heZXigjb( c XdaaVWdgVi dc l i] djg e]nh X Vc XjhidbZgh VcY BFC eVgicZgh*
Fjg ZmeZg ZcXZY bZY XVa V[[V gh iZVb hjeedgih i]Z egdXZhh Wn XdcYjXi c ZmiZch kZ Y a ZcXZ id jcYZghiVcY i]Z eVi Zci _djgcZn
z [dXjh c dc Y V cdh h( egd cdh h VcY igZVibZci YZX h dc)bV` c z id YZiZgb cZ l]ZgZ egdk Y c e]nh X Vch l i] bdgZ
VXXjgViZ VcY XdbegZ]Zch kZ c[dgbVi dc XVc edh i kZan Zc]VcXZ XVgZ [dg eVi Zcih( ZcVWa c i]Zb id Vkd Y g h`n( Xdhian
egdXZYjgZh VcY ciZgkZci dch( VcY VXXZaZgViZ i bZ id Veegdeg ViZ igZVibZci* K] h VhhZhhbZci cXajYZh YZiZgb c c l]Vi heZX [ X
Xa c XVa fjZhi dc djg iZhi h]djaY VchlZg( l]ZgZ i h]djaY WZ edh i dcZY c i]Z eVi Zci ldg`)je VcY l]Vi hVbeaZ ineZ VcY Xjii c
ZY Z Zcdb X iZX]cdad n h]djaY WZ jhZY* K] h aZVYh id iZhih YZh cZY id ciZ gViZ ZVh an cid XjggZci e]nh X Vc egdidXdah(
]Zae c id YZa kZg Xa c XVa ji a in VcY ZXdcdb X kVajZ id e]nh X Vch( eVnZgh( VcY i]Z ]ZVai]XVgZ hnhiZb*

NZ ji a oZ V XdbegZ]Zch kZ( eaVi[dgb)V cdhi X( VeegdVX] id YZkZade c djg Y V cdhi X iZhih i]Vi aZkZgV Zh ccdkVi dch c
Zcdb X iZX]cdad n( bbjcd)dcXdad n( VcY bVX] cZ aZVgc c ( VcY YdZh hd( VXgdhh cjbZgdjh W dad XVa heZX bZc ineZh*
jgi]Zg( djg YZkZadebZci VXi k i Zh [dXjh dc i]Z hVbZ ineZ d[ hVbeaZ dc l] X] i l aa WZ jhZY c Xa c XVa egVXi XZ( l] X] VgZ

egdheZXi kZan XdaaZXiZY i]gdj ] chi iji dcVa IZk Zl 9dVgY)VeegdkZY bjai XZciZg Xa c XVa ig Vah* K] h ZcVWaZh jh id Wj aY
ZmiZch kZ( gdWjhi W dgZedh idg Zh d[ eVi Zci hVbeaZh VcY lZaa)XjgViZY Xa c XVa( gVY dad XVa( djiXdbZ VcY di]Zg c[dgbVi dc* K] h
g X] XdciZci [ZZYh cid djg bVX] cZ aZVgc c Va dg i]bh( l] X] lZ ji a oZ id XgZViZ iZhih i]Vi VchlZg heZX [ X Xa c XVa fjZhi dch*

NZ jhZ bVX] cZ aZVgc c Va dg i]bh id bViX] W dad XVa eViiZgch l i] Xa c XVa igji]( dg i]Z igjZ Y V cdh h dg Xa c XVa
djiXdbZ( l] X] Vaadlh jh id egZY Xi i]Z egZhZcXZ( dg VWhZcXZ( d[ Y hZVhZ dg V eVi Zci h egd cdh h c V Xa c XVa hZii c * dg
W dbVg`Zg Y hXdkZgn VcY egdYjXi YZkZadebZci( lZ ji a oZ bVX] cZ aZVgc c id hZaZXi i]Z Zcdb X( Xa c XVa dg di]Zg [ZVijgZh
[gdb djg W dgZedh idgn i]Vi WZhi Y hi c j h] i]Z XdcY i dc lZ VgZ ign c id YZci [n* K] h egdk YZh jh l i] Zmfj h iZ YViV id WZ
VWaZ id kVa YViZ djg iZhih l i] ZmXZei dcVa eZg[dgbVcXZ*

NZ i]Zc Yg kZ VYdei dc VcY VXXZhh id djg iZhih Wn Xjai kVi c [jgi]Zg BFC hjeedgi VcY YZkZade c gdWjhi Xa c XVa Zk YZcXZ
c Vc Z[[dgi id V c gZ bWjghZbZci( VcY jai bViZan j YZa cZ cXajh dc* c VYY i dc id ejWa h] c i]Z gZhjaih d[ Xa c XVa kVa YVi dc
hijY Zh( lZ Vahd ejWa h] VcVani XVa kVa YVi dc hijY Zh id ZhiVWa h] i]Z gZegdYjX W a in d[ djg iZhih VXgdhh aVW chigjbZcih(
deZgVidgh VcY hVbeaZh* NZ Zc V Z BFCh VcY Xdbbjc in e]nh X Vch c hijY Zh id Wj aY i]Z Xa c XVa ji a in Zk YZcXZ cZZYZY id
hjeedgi XdkZgV Z eda X Zh VcY gZ bWjghZbZci [gdb DZY XVgZ VcY eg kViZ eVnZgh* 8YY i dcVaan( djg Xa c XVa VcY bZY XVa V[[V gh
iZVbh Xdci cjZ id a V hZ l i] e]nh X Vch dc jhZg)ZmeZg ZcXZ( YZX h dc beVXi VcY di]Zg hijY Zh* Kd YViZ( lZ Zhi bViZ i]Vi
Veegdm bViZan .,, hijY Zh YZbdchigVi c i]Z eZg[dgbVcXZ VcY Xa c XVa ji a in d[ djg :C 8)WVhZY iZhih ]VkZ WZZc ejWa h]ZY c
eZZg)gZk ZlZY bZY XVa _djgcVah*

Fjg VW a in id YZkZade g dgdjh Xa c XVa Zk YZcXZ [dg djg iZhih ]Vh ZcVWaZY i]Z g cXajh dc c aZVY c Xa c XVa egVXi XZ
j YZa cZh( cXajY c i]dhZ [gdb i]Z EVi dcVa :dbegZ]Zch kZ :VcXZg EZildg`( dg E::E* Fjg :C 8 bdYZa ZcVWaZh jh id
bVcV Z i]Z gdaadji d[ djg iZhih VcY W aa eVnZgh Y gZXian( l] X] [VX a iViZh iZhi VYdei dc VcY ]Zaeh jh ldg` Y gZXian l i] eVnZgh id
hZXjgZ eVnbZci( Vh lZaa Vh XdkZgV Z eda X Zh* NZ Zbeadn V iZVb d[ c)]djhZ XaV bh egdXZhh c VcY gZ bWjghZbZci heZX Va hih
l]d ldg` l i] eVnZgh( e]nh X Vc egVXi XZh VcY eVi Zcih id dei b oZ gZ bWjghZbZci* NZ ]VkZ VX] ZkZY DZY XVgZ gZ bWjghZbZci
[dg Vaa djg XdbbZgX Vaan hjeedgiZY iZhih* NZ ZmeZXi id Xdci cjZ id [dXjh dc cXgZVh c VYdei dc( XdkZgV Z( VcY gZ bWjghZbZci
d[ djg iZhih VcY id Wj aY jedc djg ZmiZch kZ a WgVgn d[ Xa c XVa Zk YZcXZ*

/



Fjg iZhih VYYgZhh jcbZi Xa c XVa cZZYh c hZkZc d[ i]Z -, bdhi egZkVaZci XVcXZgh Wn L*J* cX YZcXZ VcY VgZ hdaY Y gZXian id
e]nh X Vch i]gdj ] djg heZX Va oZY hVaZh iZVbh* Fjg ZmeZg ZcXZY bVg`Zi c iZVbh ]Zae Yg kZ eZcZigVi dc i]gdj ] V gVc Z d[
higViZ Zh VcY iVXi Xh( cXajY c bZY XVa Xdc[ZgZcXZ eVgi X eVi dc VcY ZkZcih( heZV`Zg egd gVbh( Y iVa bVg`Zi c egd gVbh(
VYkdXVXn gdje Zc V ZbZci VcY di]Zg c i Vi kZh*

9n aZkZgV c djg ciZgcVa iZX]cdad n VcY W d c[dgbVi Xh XVeVW a i Zh VXgdhh djg gdl c YViVWVhZ d[ ] ]an)XjgViZY YViV
[dg bdgZ i]Vc /31(,,, eVi Zci hVbeaZh( lZ l aa ]VkZ i]Z VW a in id [jgi]Zg Yg kZ cZl egdYjXi YZkZadebZci c Zm hi c VcY [jijgZ
cY XVi dch VcY d[[Zg jc fjZ ch ]ih id W de]VgbVXZji XVa gZhZVgX]Zgh* Fjg YViV VhhZih VcY W dgZedh idg Zh bVn cXajYZ IE8(
;E8( kVg Vci( [jh dc VcY di]Zg Zcdb X YViV( bbjcZ)gZhedchZ YViV( VcY lZaa)XjgViZY Xa c XVa( gVY dad XVa( djiXdbZ VcY di]Zg
c[dgbVi dc*

CP TXR SP E%C% L UP DS Y RS 3 91 LM]

Fjg iZhih VgZ begdk c eVi Zci XVgZ c i]ngd Y( egdhiViZ( ajc ( VcY WaVYYZg XVcXZg( Vh lZaa Vh c ciZghi i Va ajc Y hZVhZ*

:jggZcian Vaa d[ djg iZhih c i]Z L*J* VgZ hZgk XZY i]gdj ] djg dlc :C 8 XZgi [ ZY aVWdgVidg Zh c Jdji] JVc gVcX hXd VcY
JVc ; Z d( :Va [dgc V( VcY 8jhi c( KZmVh* NZ bVcV Z djg aVWh l i] V [dXjh dc deZgVi dcVa ZmXZaaZcXZ VcY Xdci cjdjh
begdkZbZci* NZ bZVhjgZ eZg[dgbVcXZ jh c hjX] Xg iZg V Vh aVW)egdXZhh c ijgcVgdjcY i bZ( [V ajgZ gViZh VcY YZk Vi dc kh*
Xdcigda* NZ ]VkZ Vc VXi kZ bdc idg c egd gVb id ZchjgZ aVW deZgVi dch ZmXZZY gZ jaVidgn gZfj gZbZcih* NZ jhZ V hnhiZbVi X(
VcVani XVa VeegdVX] V bZY Vi YZa kZg c dei bVa djiXdbZh [dg eVi Zcih VcY gZ[Zgg c e]nh X Vch( l] aZ Yg k c Xdhi VcY aVW)
Z[[ X ZcXn begdkZbZci Vh lZ hXVaZ deZgVi dch*

3VTXTNLV 4TLRXY] TN DP] ] QQP PO DS Y RS 3 91 LM]

J SPKF .COEGS ,HKSNC GOPNKE GRVGOEKOI .MCTTKHKGS

VX] nZVg c i]Z Lc iZY JiViZh( Vc Zhi bViZY 121(,,, eZdeaZ jcYZg d [ cZ cZZYaZ Vhe gVi dc( dg E8( W dehn ZkVajVi dc [dg
ediZci Vaan XVcXZgdjh i]ngd Y cdYjaZh* NZ Zhi bViZ i]Vi bdgZ i]Vc --,(,,, d[ i]ZhZ eVi Zcih gZXZ kZ cYZiZgb cViZ gZhjaih %cdi
XaZVgan WZc c dg bVa cVci& WVhZY dc igVY i dcVa XnideVi]dad n ZkVajVi dc* hidg XVaan( bdhi d[ i]ZhZ eVi Zcih lZgZ gZ[ZggZY id
Y V cdhi X hjg Zgn( ZkZc i]dj ] 3, id 4, eZgXZci d[ i]Z i bZ( i]Z cdYjaZh egdkZY id WZ WZc c*

NZ YZkZadeZY i]Z 8[ gbV Zcdb X JZfjZcX c :aVhh [ Zg( dg J:( id YZiZgb cZ l] X] eVi Zcih l i] cYZiZgb cViZ gZhjaih
VgZ VXijVaan WZc c hd i]Vi i]ZhZ eVi Zcih bVn Vkd Y jccZXZhhVgn( Xdhian hjg Zgn i]Vi d[iZc aZVYh id i]Z cZZY [dg a [Zadc YV an
i]ngd Y ]dgbdcZ gZeaVXZbZci Ygj h* K]Z iZhi lVh YZkZadeZY l i] IE8 l]daZ)igVchXg eidbZ hZfjZcX c VcY bVX] cZ aZVgc c
iZX]cdad n id egdk YZ e]nh X Vch l i] Xa c XVaan VXi dcVWaZ gZhjaih [gdb i]Z hVbZ E8 W dehn jhZY [dg c i Va XnideVi]dad n*

Jigdc Xa c XVa kVa YVi dc YViV [gdb V bjai XZciZg Xd]dgi d[ egdheZXi kZan XdaaZXiZY eVi Zci hVbeaZh lZgZ ejWa h]ZY c
5,8, VSIGS * K]Z [ cY c h h]dlZY i]Vi 8[ gbV J: ]Vh V hZch i k in d[ 5-" VcY heZX [ X in d[ 24"( bZVc c i]Vi c V
eVi Zci edejaVi dc l i] .0" XVcXZg egZkVaZcXZ z l] X] h l]Vi ldjaY WZ ZmeZXiZY c Xa c XVa egVXi XZ z i]Z iZhi XVc YZci [n
bdgZ i]Vc ild)i] gYh d[ WZc c i]ngd Y cdYjaZh( l i] V cZ Vi kZ egZY Xi kZ kVajZ( dg EGM( d[ 52"* 8 bZiV)VcVanh h d[ -/
cYZeZcYZci hijY Zh VhhZhh c i]Z iZhi$h eZg[dgbVcXZ c V gZVa)ldgaY Xa c XVa hZii c [djcY V hZch i k in d[ 53"( V heZX [ X in d[
44"( VcY Vc EGM d[ 55"( gZ c[dgX c 8[ gbV$h eZg[dgbVcXZ*

8[ gbV J: VcY ih egZYZXZhhdg( i]Z 8[ gbV ZcZ megZhh dc :aVhh [ Zg( VgZ hjeedgiZY Wn bdgZ i]Vc 3, eZZg)gZk ZlZY(
ejWa h]ZY hijY Zh* K]ZhZ cXajYZ i]Z dg cVa Xa c XVa kVa YVi dc hijYn( l] X] lVh ejWa h]ZY c JG 9G 0OIMCOF 5PVSOCM PH
8GFKEKOG 8[ gbV iZhi c h cXajYZY c aZVY c egVXi XZ j YZa cZh VcY h XdkZgZY [dg dkZg .31 b aa dc DZY XVgZ VcY
XdbbZgX Va ]ZVai] eaVc ZcgdaaZZh c i]Z Lc iZY JiViZh*

Fjg hVaZh iZVb hZaah 8[ gbV J: id ZcYdXg cdad hih VcY di]Zg e]nh X Vch l]d eZg[dgb E8 W deh Zh dc eVi Zcih l i]
i]ngd Y cdYjaZh* NZ Zhi bViZ i]Vi Veegdm bViZan 3," d[ djg iZhi c kdajbZ XdbZh [gdb e]nh X Vch c ]dhe iVa dg chi iji dcVa
hZii c h VcY i]Z gZbV c c /," XdbZh [gdb Xdbbjc in)WVhZY egVXi XZh* G]nh X Vch XVc dgYZg 8[ gbV J: iZhi c c dcZ d[
ild lVnh6 Wn hjWb ii c cYZiZgb cViZ E8 hVbeaZh Y gZXian id MZgVXniZ [dg Zcdb X iZhi c dg Wn hjWb ii c E8 hVbeaZh
[dg c i Va XnideVi]dad n VcVanh h Wn djg eVgicZg( K]ngd Y :nideVi]dad n GVgicZgh( l i] Zcdb X iZhi c eZg[dgbZY Wn MZgVXniZ
l]Zc i]Z XnideVi]dad n h cYZiZgb cViZ*

SPTUCUG .COEGS /GEK JGS SPTUCUG -KP T COF CFKECM SPTUCUGEUPN " PS " GOPNKE .MCTTKHKGST

8c Zhi bViZY .44(,,, bZc VgZ Y V cdhZY l i] egdhiViZ XVcXZg ZVX] nZVg c i]Z Lc iZY JiViZh* Gg dg id i]Z ji a oVi dc d[
Zcdb Xh( Xa c X Vch gZa ZY hdaZan dc Xa c XVa eVgVbZiZgh( hjX] Vh egdhiViZ)heZX [ X Vci Zc( dg GJ8( aZkZa VcY eVi]dad n id
YZiZgb cZ i]Z Veegdeg ViZ igZVibZci [dg ZVX] eVi Zci* 9ji i]dhZ [VXidgh VadcZ Yd cdi ValVnh gZ[aZXi i]Z igjZ W dad n d[ i]Z ijbdg(
l] X] d[iZc aZVYh id dkZg) VcY jcYZg)igZVibZci d[ eVi Zcih l i] adXVa oZY egdhiViZ XVcXZg* K]Z ;ZX e]Zg GgdhiViZ Zcdb X
:aVhh [ Zg iZhi gZhjaih YgVbVi XVaan begdkZ i]Z e]nh X Vc$h VW a in id eZghdcVa oZ i]ZgVen [dg ZVX] eVi Zci VcY bV`Z bdgZ
Veegdeg ViZ igZVibZci YZX h dch*

0



K]Z ;ZX e]Zg GgdhiViZ XVcXZg iZhih( YZkZadeZY i]gdj ] l]daZ)igVchXg eidbZ VcVanh h VcY bVX] cZ aZVgc c ( VgZ jhZY
VXgdhh adXVa oZY Y hZVhZ id egZY Xi V eVi Zci h g h` d[ egd gZhh c id bZiVhiVi X Y hZVhZ l i] c [ kZ nZVgh( l] X] ]Zaeh e]nh X Vch
YZiZgb cZ Vc Veegdeg ViZ igZVibZci eaVc* K]Z ;ZX e]Zg GgdhiViZ 9 dehn iZhi h eZg[dgbZY dc V egdhiViZ W dehn hVbeaZ [daadl c
V XVcXZg Y V cdh h id c[dgb l]Zi]Zg i]Z eVi Zci h V XVcY YViZ [dg VXi kZ hjgkZ aaVcXZ( cZZYh bdcdi]ZgVen dg bVn WZcZ[ i [gdb
bjai )bdYVa dg ciZch [ ZY i]ZgVen* K]Z ;ZX e]Zg GgdhiViZ IG iZhi h eZg[dgbZY dc hjg XVa i hhjZ id j YZ YZX h dc)bV` c
gZ VgY c igZVibZci i b c [daadl c gVY XVa egdhiViZXidbn VcY id ]Zae YZiZgb cZ l]Zi]Zg eVi Zcih jcYZg d c hVakV Z
gVY di]ZgVen bVn WZcZ[ i [gdb i]Z VYY i dc d[ ]dgbdcZ i]ZgVen dg bVn hV[Zan Vkd Y ]dgbdcZ i]ZgVen VcY ih h YZ Z[[ZXih*

K]Z ;ZX e]Zg GgdhiViZ Zcdb X :aVhh [ Zg h XjggZcian WZ c ckZhi ViZY c hZkZc EVi dcVa :VcXZg chi ijiZ)hedchdgZY(
e]VhZ /( egdheZXi kZ( gVcYdb oZY XdcigdaaZY Xa c XVa ig Vah7 .0 e]VhZ . / egdheZXi kZ ig Vah7 VcY bdgZ i]Vc ., gZigdheZXi kZ
hijY Zh d[ e]VhZ / gVcYdb oZY XdcigdaaZY ig Vah* DVcn d[ i]ZhZ ig Vah gZfj gZ ;ZX e]Zg GgdhiViZ iZhi c [dg hijYn cXajh dc* K]Z
iZhi h eZg[dgbVcXZ VcY ji a in ]Vh WZZc ZkVajViZY c Veegdm bViZan 3, eZZg)gZk ZlZY( ejWa h]ZY hijY Zh*

K]Z E::E :a c XVa GgVXi XZ j YZa cZh c FcXdad n( dg E::E j YZa cZh( [dg GgdhiViZ :VcXZg %k-*.,./& cXajYZh V cZl
iVWaZ %KVWaZ -& c Gg cX eaZh d[ I h` JigVi [ XVi dc hjbbVg o c i]Z X]VgVXiZg hi Xh d[ Y [[ZgZci iddah jhZY [dg c i Va g h`
higVi [ XVi dc d[ Xa c XVaan adXVa oZY egdhiViZ XVcXZg* c i] h iVWaZ( ;ZX e]Zg GgdhiViZ h i]Z dcan ZcZ ZmegZhh dc iZhi l i] i]Z
] ]Zhi aZkZa d[ Zk YZcXZ %CZkZa -& [dg kVa YVi dc* K]Z E::E j YZa cZh Vahd jc fjZan hj Zhi jhZ d[ i]Z ;ZX e]Zg GgdhiViZ IG
iZhi id c[dgb igZVibZci gZXdbbZcYVi dch( edhi hjg Zgn( WVhZY dc i]Z eVi Zci h ;ZX e]Zg hXdgZ* ;ZX e]Zg GgdhiViZ h XdkZgZY Wn
DZY XVgZ VcY XdbbZgX Va eVnZgh gZegZhZci c Veegdm bViZan -51 b aa dc ZcgdaaZZh*

VOI .COEGS GSEG UC 9CTCM CD GTU

Cjc XVcXZg ]Vh i]Z ] ]Zhi bdgiVa in gViZ d[ Vaa XVcXZgh ldgaYl YZ( XVjh c Veegdm bViZan -*4 b aa dc YZVi]h ZVX] nZVg*
Cjc cdYjaZh VgZ ine XVaan i]Z [ ghi h c d[ ajc XVcXZg VcY XVccdi WZ cdgZY z ]dlZkZg( bdhi d[ i]Zb VgZ WZc c* G]nh X Vch
XjggZcian ]VkZ a b iZY dW_ZXi kZ iddah id ]Zae VXXjgViZan YZiZgb cZ l] X] eVi Zcih l i] ajc cdYjaZh [djcY dc :K hXVch ]VkZ
XVcXZg* 8eegdm bViZan -1 b aa dc eVi Zcih VgZ cdl gZXdbbZcYZY [dg VccjVa ajc XVcXZg :K hXgZZc c id YZiZXi ediZci Vaan
XVcXZgdjh ajc cdYjaZh ZVgan* KdYVn( Veegdm bViZan - b aa dc 8bZg XVch VgZ hXgZZcZY VccjVaan [dg ajc XVcXZg( VcY VWdji -*2
b aa dc ajc cdYjaZh VgZ [djcY cX YZciVaan* NZ YZkZadeZY i]Z GZgXZeiV EVhVa JlVW iZhi id ]Zae e]nh X Vch bdgZ VXXjgViZan(
fj X`an VcY Xdc[ YZcian YZci [n ajc XVcXZg g h` hd i]Vi eVi Zcih l]dhZ ajc cdYjaZh VgZ WZc c bVn Vkd Y jccZXZhhVgn
ckVh kZ egdXZYjgZh VcY eVi Zcih l]dhZ cdYjaZh VgZ a `Zan XVcXZgdjh bVn egdXZZY id [jgi]Zg Y V cdhi X ldg`)je VcY( [
cZXZhhVgn( igZVibZci*

K]Z GZgXZeiV EVhVa JlVW iZhi h Wj ai jedc [djcYVi dcVa [ ZaY d[ c_jgn hX ZcXZ ) i]gdj ] l] X] Zcdb X X]Vc Zh
VhhdX ViZY l i] ajc XVcXZg c XjggZci VcY [dgbZg hbd`Zgh id YZiZXi hbd` c )gZaViZY YVbV Z VhhdX ViZY l i] ajc XVcXZg c
XjggZci dg [dgbZg hbd`Zgh( Wji jhZh V hVbeaZ XdaaZXiZY cdc) ckVh kZan [gdb i]Z cVhVa eVhhV Z* MZgVXniZ YZkZadeZY i]Z [ cVa
XaVhh [ Zg jh c IE8 l]daZ)igVchXg eidbZ hZfjZcX c VcY bVX] cZ aZVgc c dc V igV c c hZi d[ cVhVa hVbeaZh [gdb bdgZ i]Vc
-(-,, eVi Zcih gZegZhZci c V l YZ gVc Z d[ ajc VcY ijbdg W dad n*

c Xa c XVa kVa YVi dc YViV egZhZciZY Vi i]Z .,.- 8bZg XVc :daaZ Z d[ :]Zhi G]nh X Vch( dg : JK( 8ccjVa DZZi c (
l]Zc i]Z GZgXZeiV EVhVa JlVW iZhi YZci [ ZY eVi Zcih Vh adl g h`( ih hZch i k in lVh 53"( egdk Y c V cZ Vi kZ egZY Xi kZ kVajZ(
dg EGM( d[ 54" c V edejaVi dc l i] i]Z .1" XVcXZg egZkVaZcXZ i]Vi ldjaY WZ ZmeZXiZY c V WgdVY Xd]dgi l i] hjhe X djh ajc
cdYjaZh* K] h EGM ldjaY Vhh hi e]nh X Vch c Vkd Y c jccZXZhhVgn ckVh kZ egdXZYjgZh c i]ZhZ eVi Zcih l i] V kZgn hbVaa
a `Za ]ddY d[ b hh c V XVcXZg* N]Zc i]Z iZhi YZci [ ZY eVi Zcih Vh ] ] g h`( ih heZX [ X in lVh 5."( [dg V edh i kZ egZY Xi kZ
kVajZ( dg GGM( d[ 3," Vi V bVa cVcXn gViZ d[ .1"* kZc i]ZhZ YViV( lZ WZa ZkZ i]Z GZgXZeiV EVhVa JlVW iZhi ldjaY Vhh hi
e]nh X Vch c Y gZXi c i]ZhZ eVi Zcih id [jgi]Zg egdXZYjgZh hd i]Zn XdjaY dWiV c Vc VXXjgViZ Y V cdh h VcY heZZY i bZ id
igZVibZci( [ cZXZhhVgn* GVi Zcih c i]Z bdYZgViZ g h` gdje XdjaY WZ bVcV ZY VXXdgY c id XjggZci Xa c XVa j YZa cZh* NZ VgZ
gjcc c i]Z GZgXZeiV EVhVa JlVW iZhi c djg :C 8 aVW c hjeedgi d[ djg Xa c XVa ji a in hijYn( c Vc Z[[dgi id YZbdchigViZ YViV id
]Zae Yg kZ DZY XVgZ VcY eg kViZ eVnZg XdkZgV Z( Vh lZaa Vh Xa c XVa VYdei dc*

/ 1 0OWKTKC GOPNKE .MCTTKHKGS

VX] nZVg c i]Z Lc iZY JiViZh Veegdm bViZan .,,(,,, eVi Zcih VgZ hjheZXiZY d[ ]Vk c Vc ciZghi i Va ajc Y hZVhZ( dg C;(
cXajY c Y deVi] X ejabdcVgn [ Wgdh h( dg G ( l] X] h Vbdc i]Z bdhi Xdbbdc VcY YZVYan d[ i]ZhZ ajc )hXVgg c Y hZVhZh*
FWiV c c Vc VXXjgViZ( i bZan G Y V cdh h h bedgiVci kZc i]Z VkV aVW a in d[ Ygj h i]Vi XVc hadl i]Z egd gZhh dc d[ i] h
YZW a iVi c Y hZVhZ( Vh lZaa Vh i]Z cZZY id Vkd Y cVeegdeg ViZ VcY ediZci Vaan ]Vgb[ja igZVibZci* 8YY i dcVaan( egd cdhi X
c[dgbVi dc bVn ]Zae e]nh X Vch YZiZgb cZ igZVibZci eaVch [dg eVi Zcih l i] C;h( cXajY c G *

C b iVi dch c XjggZci iZX]cdad Zh bV`Z G cdidg djhan Y [[ Xjai id Y V cdhZ( d[iZc aZVY c id igZVibZci YZaVnh( gZeZViZY
b hY V cdhZh( eVi Zci Y higZhh VcY VYYZY ]ZVai]XVgZ ZmeZchZh* G]nh X Vch gdji cZan jhZ ] ])gZhdaji dc XdbejiZY idbd gVe]n(
dg I:K( bV c id YZci [n jhjVa ciZghi i Va ecZjbdc V( dg L G( i]Z eViiZgc l]dhZ egZhZcXZ h ZhhZci Va id G Y V cdh h*
K] h VeegdVX]( ]dlZkZg( [gZfjZcian egdk YZh cXdcXajh kZ gZhjaih( l i] XjggZci j YZa cZh gZXdbbZcY c Xdch YZgVi dc d[
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hjg Zgn id hZXjgZ V bdgZ YZ[ c i kZ Y V cdh h* JjX] hjg Zg Zh VgZ g h`n VcY ZmeZch kZ( VcY bVcn eVi Zcih VgZ idd [gV a id jcYZg d
i]Z egdXZYjgZ*

K]Z ck h V XaVhh [ Zg h i]Z [ ghi iZhi d[ ih ` cY [dg begdk c i]Z Y V cdh h d[ C;h( cXajY c G ( l i]dji i]Z cZZY [dg
hjg Zgn* K]Z iZhi YZci [ Zh jhjVa ciZghi i Va ecZjbdc V( dg L G( V eViiZgc i]Vi h ZhhZci Va id i]Z Y V cdh h d[ G ( l i] ] ]
VXXjgVXn dc eVi Zci hVbeaZh i]Vi VgZ dWiV cZY i]gdj ] igVchWgdcX] Va W dehn( V cdchjg XVa egdXZYjgZ i]Vi h Xdbbdcan jhZY c
ajc ZkVajVi dc*

K]Z ck h V XaVhh [ Zg h hjeedgiZY Wn Xa c XVa YViV ejWa h]ZY c Z ]i eZZg)gZk ZlZY _djgcVah( cXajY c JG COEGU
GT KSCUPS 8GFKEKOG VcY ,NGSKECO 5PVSOCM PH GT KSCUPS COF .SKUKECM .CSG 8GFKEKOG c .,..( Vc jeYViZY adWVa %8KJ IJ

AIJ 8C8K& Xa c XVa egVXi XZ j YZa cZ ] ]a ]iZY i]Z gdaZ d[ i]Z ck h V :aVhh [ Zg c i]Z Y V cdh h d[ G l i] bdgZ i]Vc 0,"
d[ i]Z j YZa cZ Vji]dgh kdi c id gZXdbbZcY ck h V iZhi c * K]Z j YZa cZ ed cih id V cZlan ejWa h]ZY bZiV)VcVanh h c
,OOCMT, YZbdchigVi c Xdch hiZcian ] ] heZX [ X in d[ 5." VXgdhh 0 hZeVgViZ hijY Zh*

NZ dWiV cZY DZY XVgZ XdkZgV Z [dg i]Z ck h V XaVhh [ Zg i]gdj ] i]Z DdaZXjaVg ; V cdhi Xh JZgk XZh Ggd gVb( dg
Dda;O( egd gVb c .,-5* NZ Zhi bViZ i]Vi ]Va[ d[ i]Z eVi Zcih ZkVajViZY [dg C;h G c i]Z Lc iZY JiViZh VgZ XdkZgZY Wn
DZY XVgZ*

-MCFFGS .COEGS /GEK JGS -MCFFGS GOPNKE .MCTTKHKGS

VX] nZVg c i]Z L*J*( cZVgan 41(,,, eZdeaZ VgZ ZmeZXiZY id WZ Y V cdhZY l i] WaVYYZg XVcXZg* GVi Zcih Y V cdhZY l i]
cdc)bZiVhiVi X bjhXaZ) ckVh kZ WaVYYZg XVcXZg( dg D 9:( d[iZc jcYZg d cZdVY_jkVci X]Zbdi]ZgVen( dg E8:( eg dg id hiVcYVgY)
d[)XVgZ gVY XVa XnhiZXidbn( ZkZc i]dj ] i]Z VWhdajiZ hjgk kVa WZcZ[ i VhhdX ViZY l i] i]Z VYY i dc d[ E8: id gVY XVa XnhiZXidbn
h _jhi 1)-,"* Lci a gZXZcian( i]ZgZ lVh cd gZa VWaZ lVn id YZiZgb cZ l] X] D 9: ijbdgh ldjaY z dg ldjaY cdi z gZhedcY id
X]Zbdi]ZgVen*

;ZX e]Zg 9aVYYZg h V Zcdb X iZhi i]Vi bZVhjgZh i]Z bdaZXjaVg egd[ aZ d[ WaVYYZg XVcXZg jh c ZcZ ZmegZhh dc VcVanh h
[gdb igVchjgZi]gVa gZhZXiZY WaVYYZg ijbdg heZX bZch* K]Z iZhi lVh YZkZadeZY [dg jhZ c WaVYYZg XVcXZg eVi Zcih l i] ] ]) gVYZ
cdc)bjhXaZ) ckVh kZ Y hZVhZ l]d VgZ WZ c Xdch YZgZY [dg igZVibZci VcY eVi Zcih l i] bjhXaZ) ckVh kZ Y hZVhZ l]d [VXZ i]Z
fjZhi dc d[ bbZY ViZ XnhiZXidbn dg hnhiZb X igZVibZci c i]Z cZdVY_jkVci hZii c eg dg id XnhiZXidbn* ;ZX e]Zg 9aVYYZg
gZedgih i]Z bdaZXjaVg hjWineZ d[ i]Z ijbdg heZX bZc Vh Cjb cVa dg Edc)Cjb cVa %Cjb cVa c[ aigViZY( 9VhVa( 9VhVa :aVjY c)
Cdl dg EZjgdZcYdXg cZ)a `Z&( l i] ZVX] hjWineZ ]Vk c Y hi cXi W dad XVa Xdbedh i dc( Xa c XVa WZ]Vk dg VcY egZY XiZY WZcZ[ i
[gdb E8: VcY bVn ]VkZ bea XVi dch [dg [jijgZ i]ZgVeZji X higViZ Zh*

K]Z ;ZX e]Zg 9aVYYZg iZhi h hjeedgiZY Wn bjai eaZ eZZg)gZk ZlZY Xa c XVa hijY Zh YZbdchigVi c ih VW a in id YZci [n
l] X] eVi Zcih ]VkZ V ] ]Zg g h` d[ jehiV c id cdc)dg Vc Xdc[ cZY Y hZVhZ Vi hjg Zgn VcY l] X] eVi Zcih bVn WZcZ[ i i]Z bdhi
[gdb cZdVY_jkVci i]ZgVen*

NZ WZ Vc XdbbZgX Va oVi dc d[ i]Z ;ZX e]Zg 9aVYYZg iZhi c i]Z [Vaa d[ .,.-( [daadl c [ cVa DZY XVgZ XdkZgV Z [dg i]Z
iZhi c Ajan .,.-* K]Z ;ZX e]Zg 9aVYYZg iZhi h i]Z [ ghi Zcdb X iZhi id WZ XdkZgZY Wn DZY XVgZ [dg eVi Zcih l i] WaVYYZg XVcXZg*

4 T TXR 7VYMLV 7 Ya S aT S 4T] TM PO 9F4 DP] ]

FcXZ lZ ]VkZ YZkZadeZY gdWjhi Xa c XVa Zk YZcXZ VcY e]nh X Vc VYdei dc d[ djg iZhih c i]Z Lc iZY JiViZh( lZ ine XVaan
i]Zc Yg kZ [jgi]Zg eVi Zci VXXZhh Wn aVjcX] c i]Zb( Vh Veegdeg ViZ( cid adWVa bVg`Zih Vh M; iZhih i]Vi VgZ gjc dc i]Z
c:djciZg 8cVanh h JnhiZb* K] h VeegdVX] ZcVWaZh djg iZhih id WZ eZg[dgbZY adXVaan c aVWdgVidg Zh VcY ]dhe iVah ldgaYl YZ(
l] X] lZ WZa ZkZ [VX a iViZh bVg`Zi VXXZhh VcY e]nh X Vc VYdei dc c jgdeZ VcY di]Zg higViZ X adWVa bVg`Zih*

c ;ZXZbWZg .,-5( lZ VXfj gZY i]Z ZmXajh kZ ldgaYl YZ a XZchZ id i]Z c:djciZg 8cVanh h JnhiZb [dg Xa c XVa M; iZhi
jhZ( YZkZadebZci VcY XdbbZgX Va oVi dc* NZ ZmeZXi i] h chigjbZci eaVi[dgb id ZcVWaZ V WgdVY gVc Z d[ iZhi c i]gdj ] ih
VW a in id h bjaiVcZdjhan XdcYjXi bjai eaZm ZkVajVi dc d[ je id 4,, IE8 VcY di]Zg iVg Zih*

NZ XjggZcian d[[Zg M; iZhi c c WgZVhi XVcXZg VcY( add` c [dglVgY( lZ WZa ZkZ lZ VgZ lZaa edh i dcZY id YZkZade VcY
YZa kZg V bZcj d[ iZhih [dg jhZ dc i]Z c:djciZg 8cVanh h JnhiZb* Fjg VXfj h i dc d[ Va d;m c 8j jhi .,.- egdk YZh jh l i] V
jgdeZVc ]ZVYfjVgiZgh id YZkZade( bVcj[VXijgZ VcY hjeean djg dlc M; iZhi ` ih* NZ eaVc id igVch i dc bVcj[VXijg c d[ djg

iZhih( XjggZcian egdYjXZY Wn EVcdJig c c i]Z L*J*( id djg [VX a in c gVcXZ( k c jh ZcY)id)ZcY Xdcigda d[ djg M; iZhi
hjeean X]V c* NZ Vci X eViZ i]Z kZgi XVa ciZ gVi dc d[ gZhZVgX]( YZkZadebZci VcY bVcj[VXijg c l aa Zc]VcXZ djg VW a in id
Z[[ X Zcian hZgkZ i]Z adWVa bVg`Zi l i] V WgdVY bZcj d[ Y V cdhi X iZhih*

-SGCTU .COEGS SPTKIOC -SGCTU .COEGS ,TTC

9gZVhi XVcXZg h i]Z bdhi Xdbbdc XVcXZg VcY i]Z aZVY c XVjhZ d[ XVcXZg)gZaViZY YZVi] c ldbZc ldgaYl YZ* c .,.,(
i]ZgZ lZgZ Vc Zhi bViZY .*/ b aa dc cZl XVhZh d[ i]Z Y hZVhZ* dgbdcZ gZXZeidg edh i kZ WgZVhi XVcXZg h i]Z bdhi egZkVaZci ineZ
d[ WgZVhi XVcXZg( Xdbeg h c Veegdm bViZan 3," d[ XVhZh* F[ i]ZhZ( lZ Zhi bViZ i]Vi i]Z adWVa ZVgan)hiV Z WgZVhi XVcXZg
gZXjggZcXZ bVg`Zi h h c [ XVci( l i] Veegdm bViZan 31,(,,, eVi Zcih ediZci Vaan Za WaZ [dg i]Z Ggdh cV 9gZVhi :VcXZg 8hhVn
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VccjVaan* K] h h Xdbeg hZY d[ Veegdm bViZan .4,(,,, eVi Zcih c i]Z Lc iZY JiViZh VcY .3,(,,, VXgdhh i]Z bV_dg bVg`Zih c
jgdeZ*

c[dgbVi dc VWdji cY k YjVa eVi Zcih egd cdh h h i]Z [djcYVi dc d[ igZVibZci YZX h dc)bV` c VcY gZXdbbZcYVi dch c
WgZVhi XVcXZg* dlZkZg( igVY i dcVa cdc)bdaZXjaVg iZhih VgZ d[iZc chj[[ X Zci id gZa VWan YZiZgb cZ eVi Zcih cY k YjVa g h` d[
gZXjggZcXZ VcY( i]ZgZ[dgZ( VYZfjViZan c[dgb i]ZgVen YZX h dch*

K]Z Ggdh cV 9gZVhi :VcXZg 8hhVn h V Xa c XVaan kVa YViZY egd cdhi X VhhVn i]Vi jhZh VYkVcXZY Zcdb X iZX]cdad n VcY
XdbW cZh Xa c XVa VcY eVi]dad XVa c[dgbVi dc id ]Zae c[dgb cZmi hiZeh [dg edhi)bZcdeVjhVa ldbZc l i] ZVgan)hiV Z(
]dgbdcZ gZXZeidg edh i kZ WgZVhi XVcXZg( ]Zae c i]Zb Vkd Y jccZXZhhVgn idm X X]Zbdi]ZgVen dg jcYZg)igZVibZci* K]Z VhhVn h
eZg[dgbZY c aVWdgVidg Zh c D 8( Vh lZaa Vh i]Z L*J* VcY di]Zg hZaZXiZY Xdjcig Zh* K]Z Ggdh cV 9gZVhi :VcXZg 8hhVn
VcVanoZh i]Z VXi k in d[ 02 ZcZh c i]Z G8D1, ZcZ h cVijgZ( VcY WVhZY dc bdaZXjaVg hjWineZh( egda [ZgVi dc hXdgZ( VcY
Xa c XVa)eVi]dad XVa [ZVijgZh( XVc egdk YZ V ]dgbdcZ)gZXZeidg edh i kZ( ZVgan)hiV Z WgZVhi XVcXZg eVi Zci VcY i]Z g e]nh X Vc
l i] V egd cdhi X g h`)d[)gZXjggZcXZ hXdgZ i]Vi cY XViZh i]Z egdWVW a in d[ XVcXZg gZXjggZcXZ dkZg i]Z cZmi iZc nZVgh*

K]Z Ggdh cV VhhVn h Xa c XVaan kVa YViZY c hijY Zh ejWa h]ZY c ,OOCMT PH :OEPMPI VcY i]Z 5PVSOCM PH .MKOKECM
:OEPMPI DZY XVgZ XdkZgV Z [dg Ggdh cV ]Vh WZZc c Z[[ZXi h cXZ .,-1* K]Z iZhi h gZXdbbZcYZY c j YZa cZh [gdb i]Z
EVi dcVa :dbegZ]Zch kZ :VcXZg EZildg` VcY i]Z 8bZg XVc JdX Zin d[ :a c XVa FcXdad n c i]Z Lc iZY JiViZh* Fjih YZ d[ i]Z
Lc iZY JiViZh( i]Z iZhi h cXajYZY c aZVY c bZY XVa j YZa cZh( cXajY c [gdb i]Z EVi dcVa chi ijiZ [dg ZVai] VcY :VgZ
mXZaaZcXZ c i]Z Lc iZY B c Ydb VcY i]Z jgdeZVc JdX Zin [dg DZY XVa FcXdad n( dg JDF*

K]Z Ggdh cV VhhVn ji a oZh [dgbVa c)[ mZY VcY eVgV[[ c)ZbWZYYZY WgZVhi XVcXZg i hhjZ VcY h d[[ZgZY Vh Vc M; iZhi i]Vi
gjch dc i]Z c:djciZg 8cVanh h JnhiZb* K]Z iZhi ]Vh WZZc : ) M; bVg`ZY( h]dl c i]Vi i Xdc[dgbh l i] jgdeZVc Lc dc
gZ jaVi dch( VcY h VkV aVWaZ [dg jhZ Wn ]ZVai]XVgZ egd[Zhh dcVah c i]Z jgdeZVc Lc dc VcY di]Zg Xdjcig Zh i]Vi gZXd c oZ i]Z
: bVg`( Vh lZaa Vh c :VcVYV( hgVZa( 8jhigVa V( EZl QZVaVcY VcY dc Bdc * K]Z Ggdh cV iZhi h ;8 1-,%`& XaZVgZY c i]Z
Lc iZY JiViZh [dg jhZ dc i]Z c:djciZg 8cVanh h JnhiZb*

K]Z Ggdh cV 9gZVhi :VcXZg 8hhVn h hdaY id aVWdgVidg Zh Wn djg Y gZXi hVaZh iZVb( l]d Vahd aZVY Z[[dgih id V c hjeedgi
Vbdc BFCh c WgZVhi XVcXZg dcXdad n*

2TY SL WLNP TNLV LXO SP BP PX P

NZ ]VkZ [dgbZY cjbZgdjh W de]VgbVXZji XVa eVgicZgh] eh i]Vi YZg kZ kVajZ dji d[ djg XjggZci VhhZih dg [jijgZ dcZh*
K]gdj ] YZkZadebZci VcY XdbbZgX Va oVi dc d[ djg iZhih( lZ ]VkZ Wj ai dg V cZY VXXZhh id jc fjZ W dgZedh idg Zh i]Vi cXajYZ
ZmiZch kZ Xa c XVa Xd]dgih VcY l]daZ) ZcdbZ IE8 hZfjZcX c VcY di]Zg YViV( hjX] Vh bbjcd)dcXdad n*

9 de]VgbVXZji XVa XjhidbZgh bVn WZ ciZgZhiZY c aZkZgV c djg YViV id6 [ ghi( jcYZghiVcY dg Xdc[ gb V Ygj h bZi]dY d[
VXi dc Wn add` c Vi eVi Zcih ZcZ ZmegZhh dc egd[ aZh dg ijbdg b XgdZck gdcbZci egZ) VcY edhi)igZVibZci7 hZXdcY( YZci [n
egZY Xi kZ dg egd cdhi X W dbVg`Zgh [dg Ygj gZhedchZ( idm X in dg Y hZVhZ egd gZhh dc( l] X] YZ[ cZ i]Z YZVa eVi Zci
hjWedejaVi dc [dg V kZc i]ZgVen7 VcY dg aVhian( YZci [n eVi Zci edejaVi dch l i] gVgZ ZcZi X kVg Vi dch [dg Xa c XVa ig Vah dg
Zm hi c i]ZgVe Zh* NZ Vahd d[[Zg Xjhidb oZY W dbVg`Zg iZhi c VcY VcVani XVa hZgk XZh id djg W de]VgbVXZji XVa eVgicZgh(
]Zae c i]Zb VYkVcXZ i]Z g dVah*

K]gdj ] i]Z VXfj h i dc d[ Va d;m c .,.-( lZ WdahiZgZY djg d[[Zg c id i]ZhZ XjhidbZgh Wn V c c ZmeZgi hZ c
bbjcd)dcXdad n* Fjg bbjcd)dcXdad n d[[Zg c h id W de]VgbVXZji XVa eVgicZgh [dXjh dc i]Z bea XVi dch d[ i]Z ijbdg
b XgdZck gdcbZci jh c iddah hjX] Vh bbjcdhXdgZ :( bbjcdh c( djg 9g ]ieaZm ccdkVi kZ iZX]cdad n( VcY djg MZgVXniZ
9 de]VgbV 8iaVh YZY XViZY YViVWVhZ* bbjcd gVb( djg bjai )bdYVa eaVi[dgb( egdk YZh V XdbegZ]Zch kZ jcYZghiVcY c d[ i]Z
ijbdg bbjcZ b XgdZck gdcbZci Wn hZVbaZhhan ciZ gVi c YViV [gdb V kVg Zin d[ Zcdb X( igVchXg eidb X( VcY egdiZdb X
eaVi[dgbh* NZ WZa ZkZ djg bbjcd)dcXdad n XVeVW a i Zh VcY d[[Zg c h VgZ XdbeaZbZciVgn id z VcY c i]Z [jijgZ bVn WZ bdgZ
ciZ gViZY cid z djg XdgZ Zcdb X Y V cdhi Xh Wjh cZhh*

8YY i dcVaan( lZ YZeadn djg `cdl)]dl c M; iZhi YZkZadebZci id YZkZade VcY bVcj[VXijgZ hjX] iZhih [dg di]Zg
Y V cdhi X XdbeVc Zh c cY XVi dch i]Vi VgZ cdcXdbeZi i kZ id MZgVXniZ*

3 F94 ' LXO LN YPNYXYWTN 6LN Y ]

NZ WZa ZkZ i]Z :FM ;)-5 djiWgZV`( cXajY c ih cjbZgdjh kVg Vcih( beVXiZY djg idiVa iZhi kdajbZh eg bVg an Yjg c
.,., VcY .,.-* Fjg XjhidbZgh( i] gY)eVgin XdcigVXi bVcj[VXijgZgh( XVgg Zgh( hjeea Zgh VcY XdaaVWdgVi dc eVgicZgh ]VkZ WZZc
V[[ZXiZY Wn i]Z XadhjgZ d[ ]dhe iVah( YdXidgh$ d[[ XZh( bVcj[VXijg c h iZh( dg Xdjcign WdgYZgh( Vbdc di]Zg bZVhjgZh eji c eaVXZ
VgdjcY i]Z ldgaY* CVnd[[h( [jgadj ]h VcY jceaVccZY adhh d[ hiV[[ c i]Z bZY XVa cYjhign VcY di]Zgl hZ Yjg c i]Z eVcYZb X
]VkZ ]VY( VcY l aa Xdci cjZ id ]VkZ( cZ Vi kZ beVXih dc i]Z YZbVcY [dg VcY hjeean d[ bZY XVa XVgZ VcY Y V cdhi X iZhih( l] X]
V[[ZXih i]Z [gZfjZcXn l i] l] X] iZhih VgZ dgYZgZY( VcY i]Z VW a in d[ YdXidgh VcY ]dhe iVah id VYb c hiZg hjX] iZhih* jgi]Zg i]Z
cVW a in id igVkZa VcY XdcYjXi [VXZ)id)[VXZ bZZi c h XVc Vahd bV`Z i bdgZ Y [[ Xjai id ZmeVcY ji a oVi dc d[ djg egdYjXih cid
cZl Zd gVe] Zh VcY id Yg kZ VlVgZcZhh d[ djg egdYjXih*
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Fjg ;ZX e]Zg GgdhiViZ iZhi ]Vh WZZc aZVhi beVXiZY Wn i]Z eVcYZb X WZXVjhZ djg XjhidbZgh VgZ bdhian Xdbbjc in)WVhZY
jgdad n egVXi XZh( l] X] ZcZgVaan gZbV cZY bdgZ VXXZhh WaZ id eVi Zcih VcY djg hVaZh gZeh* Fjg 8[ gbV i]ngd Y XVcXZg iZhi lVh
beVXiZY Wn :FM ;)-5 c .,., VcY edgi dch d[ .,.- Vh V bV_dg in d[ djg hVbeaZh XdbZ [gdb aVg Z chi iji dch l] X] VgZ aZhh
VXXZhh WaZ id eVi Zcih VcY djg gZeh* NZ WZa ZkZ djg ejabdcdad n Wjh cZhh lVh i]Z bdhi beVXiZY h cXZ i]Z WgdcX]dhXden
egdXZYjgZh jhZY id XdaaZXi hVbeaZh [dg djg ck h V iZhi VgZ Xdch YZgZY ZaZXi kZ egdXZYjgZh VcY VgZ eZg[dgbZY c ]dhe iVa
hZii c h( l] X] ]VkZ WZZc bdgZ gZhig Xi kZ* jgi]Zg( i]ZhZ iZhih VgZ dgYZgZY Wn ejabdcdad hih l]d XdjaY WZ aVg Zan egZdXXje ZY
l i] XVg c [dg :FM ;)-5 eVi Zcih*

c VYY i dc( dc d c ciZgZhi gViZ cXgZVhZh VcY c[aVi dc c i]Z L*J* VcY di]Zg bVg`Zih adWVaan bVn ]Z ]iZc i]Z g h` d[ Vc
ZXdcdb X Ydlcijgc dg gZXZhh dc VcY kdaVi a in VcY Y hadXVi dc c i]Z XVe iVa dg XgZY i bVg`Zih c i]Z L*J* dg adWVaan* DdgZdkZg(
i]Z Xdci cjZY higZc i]Zc c d[ i]Z L*J* YdaaVg XdbeVgZY id di]Zg XjggZcX Zh % cXajY c i]Z jgd( c l] X] V bViZg Va edgi dc d[
djg jgdeZVc hVaZh VcY Xdhih VgZ YZcdb cViZY&( ]Vh beVXiZY VcY bVn Xdci cjZ id beVXi djg gZhjaih d[ deZgVi dch* NZ ciZcY
id Xdci cjZ id bdc idg bVXgdZXdcdb X XdcY i dch XadhZan VcY bVn YZiZgb cZ id iV`Z XZgiV c [ cVcX Va dg deZgVi dcVa VXi dch c
gZhedchZ id hjX] XdcY i dch Vh Veegdeg ViZ* cVaan( i]Z bZVhjgZh iV`Zc Wn Ijhh V c gZhedchZ id jgdeZVc hjeedgi [dg L`gV cZ
]VkZ cXgZVhZY i]Z g h` d[ Y hgjei dch id ZcZg n hjeea Zh c jgdeZ( l] X] bVn beVXi djg VW a in id bVcj[VXijgZ iZhih [gdb djg
[VX a in c DVghZ aaZ( gVcXZ*

K]Z ZmiZci d[ i]Z beVXi d[ :FM ;)-5 VcY di]Zg bVXgdZXdcdb X [VXidgh dc djg [jijgZ a fj Y in VcY deZgVi dcVa
eZg[dgbVcXZ l aa YZeZcY dc XZgiV c YZkZadebZcih( cXajY c i]Z YZeadnbZci VcY adc )iZgb Z[[ XVXn d[ kVXX cZh7 i]Z YjgVi dc
VcY hegZVY d[ i]Z djiWgZV` eVgi XjaVgan c i]Z [dgb d[ bdgZ igVchb hh WaZ kVg Vcih7 i]Z beVXi dc djg XjhidbZgh$ deZgVi dch7 i]Z
beVXi id djg hVaZh VcY gZcZlVa XnXaZh7 X]Vc Zh c XZcigVa WVc` eda X Zh VcY ciZgZhi gViZh7 gViZh d[ c[aVi dc7 VcY X]Vc Zh c
[dgZ c XjggZcXn ZmX]Vc Z gViZh* JZZ I h` VXidgh [dg [jgi]Zg Y hXjhh dc*

BPTWM ]PWPX

OKUGF UCUGT

IZkZcjZ [gdb djg iZhih XdbZh [gdb hZkZgVa hdjgXZh( cXajY c XdbbZgX Va i] gY)eVgin eVnZgh( hjX] Vh chjgVcXZ
XdbeVc Zh VcY ]ZVai] bV ciZcVcXZ dg Vc oVi dch( dkZgcbZci eVnZgh( hjX] Vh DZY XVgZ VcY DZY XV Y( VcY eVi Zcih*

DZY XVgZ ZcZgVaan XdkZgh bdaZXjaVg Y V cdhi X iZhih i]gdj ] i]Z cY k YjVa DZY XVgZ 8Yb c higVi kZ :dcigVXih( dg
D8:h* DZY XVgZ XdkZgV Z [dg bdhi d[ MZgVXniZ h iZhih h YZiZgb cZY i]gdj ] i]Z Dda;O egd gVb( VYb c hiZgZY Wn i]Z D8:
GVabZiid 98* K]gdj ] CdXVa :dkZgV Z ;ZiZgb cVi dch( dg C:;h( VcY VhhdX ViZY XdkZgV Z Vgi XaZh( Dda;O XdkZgh 8[ gbV
J:( ck h V( ;ZX e]Zg GgdhiViZ( ;ZX e]Zg 9aVYYZg( VcY Ggdh cV* dg iZhi c hZgk XZh i]Vi Yd cdi [Vaa l i] c i]Z hXdeZ d[ i]Z

Dda;O egd gVb( XdkZgV Z bVn WZ VY_jY XViZY Wn i]Z D8: l i] _jg hY Xi dc dkZg i]Z aVWdgVidgn i]Vi eZg[dgbh i]Z iZhi( Z i]Zg
k V Vc C:; dg dc V XaV b)Wn)XaV b WVh h*

J cXZ -540( DZY XVgZ ]Vh eV Y [dg Xa c XVa Y V cdhi X aVWdgVidgn iZhih( dg :;CKh( dc i]Z :a c XVa CVWdgVidgn ZZ
JX]ZYjaZ( dg :C J( jcYZg hZXi dc -4//%]& d[ i]Z JdX Va JZXjg in 8Xi( dg i]Z JJ8* JZXi dc .-2%V& d[ i]Z GgdiZXi c 8XXZhh id
DZY XVgZ 8Xi d[ .,-0( dg G8D8( bVYZ ZmiZch kZ gZk h dch id i]Z DZY XVgZ :C J XdY c ( gViZ hZii c egdXZhhZh( VcY aVWdgVidgn
eVnbZci gZedgi c [dg :;CKh( VcY XgZViZY V cZl hjWXViZ dgn d[ :;CKh XVaaZY 8YkVcXZY ; V cdhi X CVWdgVidgn KZhih( dg
8;CKh( l i] hZeVgViZ gZedgi c VcY eVnbZci gZfj gZbZcih*

c .,-2( i]Z :ZciZgh [dg DZY XVgZ VcY DZY XV Y JZgk XZh( dg :DJ( hhjZY i]Z [ cVa gjaZ id beaZbZci i]Z gZfj gZbZcih d[
G8D8( l] X] h c [ XVcian gZk hZY i]Z DZY XVgZ eVnbZci hnhiZb [dg :;CKh* K]Z [ cVa gjaZ lVh beaZbZciZY dc AVcjVgn -(
.,-4( [dg i]Z eg kViZ eVnZg gViZ)WVhZY [ZZ hX]ZYjaZ gZfj gZY Wn G8D8* LcYZg i]Z [ cVa gjaZ( [dg :;CKh [jgc h]ZY dc dg V[iZg
AVcjVgn -( .,-4( i]Z Vbdjci DZY XVgZ eVnh h ZfjVa id i]Z lZ ]iZY bZY Vc d[ eg kViZ eVnZg gViZh [dg i]Z :;CKh( gZedgiZY
ig Zcc Vaan [dg :;CKh( VcY VccjVaan [dg 8;CKh* :dc gZhh ]Vh ZmiZcYZY i]Z [ ghi eVnbZci XnXaZ jcYZg G8D8 Wn Vc VYY i dcVa
i]gZZ nZVgh [dg :;CKh( bdk c i]Z cZmi YViV gZedgi c eZg dY jcYZg G8D8 [gdb .,., id .,./ [dg [ cVa eg kViZ eVnZg eVnbZcih
bVYZ WZilZZc AVcjVgn - VcY AjcZ /,( .,-5( ZmiZcY c i]Z Veea XVW a in d[ i]Z eVnbZci gViZh i]Vi idd` Z[[ZXi c .,-4 i]gdj ]
;ZXZbWZg /-( .,./*

NZ hjWb i XaV bh id eVnZgh Y gZXian jh c jc fjZ 8bZg XVc DZY XVa 8hhdX Vi dc :jggZci GgdXZYjgVa KZgb cdad n( dg
:GK( XdYZh l]Zc i]Zn Zm hi [dg djg egdYjXih VcY hZgk XZh VcY jhZ Z i]Zg b hXZaaVcZdjh dg Xdbbdc :GK XdYZh [dg cdc)
egdeg ZiVgn iZhi c hZgk XZh dg l]Zc jc fjZ XdYZh Yd cdi Zm hi* K] gY)eVgin eVnZgh( cXajY c DZY XVgZ( ]VkZ heZX [ X VcY d[iZc
XdbeaZm W aa c gjaZh( [V ajgZ id VW YZ Wn l] X] bVn gZhjai c YZc Vah( VjY ih( VcY dg gZ[jcY gZfjZhih* NZ ldg` l i] XdbbZgX Va
eVnZgh id ZhiVWa h] bZY XVa XdkZgV Z eda X Zh [dg djg iZhih VcY hZgk XZh( cZ di ViZ cZildg` hiVijh VcY XdcigVXiZY gViZh* GVnbZci
[gdb i] gY)eVgin eVnZgh Y [[Zgh YZeZcY c dc l]Zi]Zg lZ ]VkZ ZciZgZY cid V XdcigVXi l i] i]Z eVnZgh Vh V XdcigVXiZY egdk YZg
dg Yd cdi ]VkZ V XdcigVXi VcY VgZ Xdch YZgZY V cdc)XdcigVXiZY egdk YZg* GVnZgh l aa d[iZc gZ bWjghZ cdc)XdcigVXiZY egdk YZgh(
[ Vi Vaa( Vi V adlZg gViZ i]Vc XdcigVXiZY egdk YZgh*
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N]Zc lZ XdcigVXi id hZgkZ Vh V XdcigVXiZY egdk YZg( gZ bWjghZbZcih VgZ bVYZ ejghjVci id V cZ di ViZY [ZZ hX]ZYjaZ VcY
VgZ a b iZY id dcan XdkZgZY cY XVi dch* 9ZXdb c V XdcigVXiZY egdk YZg ZcZgVaan gZhjaih c ] ]Zg gZ bWjghZbZci [dg XdkZgZY
cY XVi dch VcY aVX` d[ gZ bWjghZbZci [dg cdc)XdkZgZY cY XVi dch* 8h V gZhjai( i]Z beVXi d[ WZXdb c V XdcigVXiZY egdk YZg
l i] V heZX [ X eVnZg l aa kVgn*

c hdbZ XVhZh( i] gY eVgin eVnZgh bVn gZfjZhi VjY ih d[ i]Z Vbdjcih eV Y id jh* K] h bVn gZfj gZ jh id gZeVn XZgiV c
Vbdjcih id eVnZgh Vh V gZhjai d[ hjX] VjY ih*

VXidgh i]Vi beVXi gZ bWjghZbZci6

x MVg VW a in c bZY XVa eda X Zh cY XVi c XdkZgV Z [dg djg egdYjXih VcY hZgk XZh
x EZildg` hiVijh VcY XaV bh VY_jY XVi dc Vh c)cZildg` dg dji d[ cZildg` VcY XdggZhedcY c eVi Zci Xd)eVn Xd chjgVcXZ

gZhedch W a i Zh
x GVi Zci [ cVcX Va Vhh hiVcXZ egd gVbh
x :]Vc Zh id 8D8):GK XdY c gjaZh VcY ZY ih
x DZY XVgZ Xa c XVa aVWdgVidgn VcY e]nh X Vc [ZZ hX]ZYjaZh
x dkZgcbZci hZfjZhigVi dc
x DZY XV Y [ZZ hX]ZYjaZh
x :dcigVXiZY gViZh [dg djg Y V cdhi Xh
x Li a oVi dc bVcV ZbZci dg eg dg Vji]dg oVi dc egdXZhhZh VcY hiZeh eji c eaVXZ Wn XdbbZgX Va eVnZgh Zchjg c bZY XVa

cZXZhh in d[ hZgk XZh dgYZgZY [dg eVi Zcih
x 9 aa c Zggdgh
x :aV bh Y hejiZh

dg i]Z nZVgh ZcYZY ;ZXZbWZg /-( .,..( .,.- VcY .,.,( gZheZXi kZan( gZkZcjZ lVh gZegZhZciZY Wn i]Z cY XViZY eZgXZci
[dg ZVX] eVnZg6

DZY XVgZ VXXdjciZY [dg /-"( /," VcY .0" d[ djg gZkZcjZ* DZY XV Y VXXdjciZY [dg ."( ."( VcY ." d[ djg gZkZcjZ*
Gg kViZ XdbbZgX Va eVnZgh VXXdjciZY [dg 1."( 10"( VcY 2-" d[ djg gZkZcjZ*

:VUTKFG UJG OKUGF UCUGT

Fjih YZ d[ i]Z Lc iZY JiViZh( lZ W aa ]dhe iVa VcY aVWdgVidgn XjhidbZgh Y gZXian [dg iZhi ` ih i]Zn dgYZg* Fjg XjhidbZgh
hjWhZfjZcian W aa i] gY)eVgin eVnZgh [dg gZ bWjghZbZci* Ggdh cV iZhi bVg`Zi c ]Vh c i Vaan iVg ZiZY eg kViZ VcY XVh])eVn
bVg`Zih c jgdeZ* NZ l aa Xdci cjZ id Yg kZ Ggdh cV gZ bWjghZbZci Z[[dgih c jgdeZ VcY di]Zg adWVa bVg`Zih i]gdj ] i]Z
YZkZadebZci d[ Xa c XVa VcY di]Zg Zk YZcXZ id hjeedgi i]Z iZhi h cXajh dc c j YZa cZh VcY XdkZgV Z egd gVbh* K]Z iZhi h
XjggZcian gZ bWjghZY c ZgbVcn( gVcXZ( JeV c( Gdgij Va( iVan( EZi]ZgaVcYh( EdglVn( JlZYZc( ;ZcbVg`( 8jhig V( C i]jVc V(
Jl ioZgaVcY( :VcVYV( c aVcY( JXdiaVcY( VcY hgVZa*

3YW P T TYX

Fjg bV c XdbeZi i dc [gdb Y V cdhi X XdbeVc Zh dg VXVYZb X chi iji dch VgZ i]dhZ i]Vi jhZ cZmi ZcZgVi dc hZfjZcX c
iZX]cdad n dg di]Zg bZi]dYh id bZVhjgZ Zcdb X W dbVg`Zgh c Y hZVhZ VgZVh VYYgZhhZY Wn djg iZhih*

Gg bVgn XdbeZi i dc c i]Z WgdVYZg iZhi heVXZ XdbZh [gdb igVY i dcVa bZi]dYh jhZY Wn e]nh X Vch id Y V cdhZ VcY bVcV Z
eVi Zci XVgZ YZX h dch* DVcn d[ i]Z igVY i dcVa egVXi XZh ]VkZ WZZc i]Z hiVcYVgY d[ XVgZ c i]Z Lc iZY JiViZh [dg bVcn nZVgh( VcY
lZ cZZY id Xdci cjZ id ZYjXViZ e]nh X Vch VWdji i]Z WZcZ[ ih d[ MZgVXniZ h iZhih( l] X] ]VkZ i]Z ediZci Va id X]Vc Z Xa c XVa
egVXi XZ VcY begdkZ eVi Zci djiXdbZh*

Fjg 8[ gbV iZhi [VXZh XdbeZi i dc [gdb XdbeVc Zh VcY VXVYZb X chi iji dch i]Vi jhZ cZmi ZcZgVi dc hZfjZcX c
iZX]cdad n dg di]Zg bZi]dYh id bZVhjgZ bjiVi dcVa bVg`Zgh hjX] Vh 9I8 VcY BI8J( Vadc l i] cjbZgdjh di]Zg bjiVi dch*
K]ZhZ dg Vc oVi dch cXajYZ( [dg ZmVbeaZ( ciZgeVXZ ; V cdhi Xh gdje( cX*( :9CGVi]( cX* Lc kZgh in d[ G iihWjg ] DZY XVa
:ZciZg VcY di]Zgh l]d VgZ YZkZade c cZl egdYjXih dg iZX]cdad Zh i]Vi bVn XdbeZiZ l i] djg iZhih*

Fjg ;ZX e]Zg GgdhiViZ iZhi [VXZh XdbeZi i dc [gdb Dng VY ZcZi Xh VcY D;m ZVai]( l] X] d[[Zg Zcdb X iZhi c [dg
egd cdhi X ejgedhZh l i] c adXVa oZY egdhiViZ XVcXZg* 8YY i dcVaan( igVY i dcVa bZi]dYh jhZY Wn eVi]dad hih VcY Xa c X Vch id
Zhi bViZ g h` d[ Y hZVhZ egd gZhh dc edhZ XdbeZi i kZ i]gZVih id djg Wjh cZhh* :dbeVc Zh XdbW c c i]ZhZ igVY i dcVa bZi]dYh
l i] Vgi [ X Va ciZaa ZcXZ XdjaY ediZci Vaan ZbZg Z Vh XdbeZi idgh( Wji bdhi d[ i]ZhZ iZX]cdad Zh VgZ XjggZcian c i]Z gZhZVgX]
hiV Z* c WaVYYZg XVcXZg( lZ VgZ cdi XjggZcian VlVgZ d[ V Y gZXi XdbeZi idg d[[Zg c Zcdb X iZhi c [dg egd cdhi X ejgedhZh i]Vi
bViX] i]Z ciZcYZY jhZ edejaVi dc [dg djg iZhi* dlZkZg( ;E8 bjiVi dcVa VcVanh h( igVY i dcVa Xa c XVa bZi]dYh VcY cdbd gVbh
VgZ XjggZcian c jhZ Wn e]nh X Vch [dg h b aVg ejgedhZh*

5



NZ WZa ZkZ djg eg bVgn XdbeZi i dc c ejabdcdad n l i] djg ck h V XaVhh [ Zg l aa h b aVgan XdbZ [gdb igVY i dcVa
bZi]dYh jhZY Wn e]nh X Vch id Y V cdhZ i]Z gZaViZY Y hZVhZh* dg i]Z GZgXZeiV EVhVa JlVW iZhi( lZ ZmeZXi XdbeZi i dc [gdb
XdbeVc Zh [dXjhZY dc ajc XVcXZg hjX] Vh 9 dYZh m( cX* NZ WZa ZkZ djg eg cX eVa XdbeZi idg c i]Z WgZVhi XVcXZg Y V cdhi Xh
bVg`Zi h mVXi JX ZcXZh( cX*( l] X] XjggZcian XdbbVcYh V hjWhiVci Va bV_dg in d[ i]Z bVg`Zi* Fi]Zg XdbeZi idgh c i]Z WgZVhi
XVcXZg Y V cdhi Xh bVg`Zi cXajYZ Dng VY ZcZi Xh( cX* VcY 8 ZcY V( cX*

cXgZVh c VXXZeiVcXZ VcY `cdlaZY Z d[ i]Z bedgiVcXZ d[ ZVga Zg hXgZZc c VcY Y V cdhi X iZhi c a c`ZY l i] begdkZY
eVi Zci djiXdbZh VcY i]ZgVen hZaZXi dc h aZVY c id bdgZ XdbeVc Zh YZkZade c Zcdb X iZhi c hZgk XZh VcY iZX]cdad Zh* NZ
bVn Vahd [VXZ XdbeZi i dc [gdb XdbeVc Zh c[dgb c igZVibZci YZX h dch hjX] Vh jVgYVci ZVai] dg djcYVi dc DZY X cZ(
cX* :dbeZi i dc XdjaY Vahd ZbZg Z [gdb XdbeZi idgh( jh c VaiZgcVi kZ hVbeaZh( hjX] Vh WaddY( jg cZ dg hejijb*

NZ Vahd [VXZ XdbeZi i dc [gdb XdbbZgX Va aVWdgVidg Zh( hjX] Vh CVWdgVidgn :dgedgVi dc d[ 8bZg XV daY c h VcY Jdc X
ZVai]XVgZ LJ8( l i] higdc c[gVhigjXijgZ id hjeedgi i]Z XdbbZgX Va oVi dc d[ Y V cdhi X hZgk XZh* c VYY i dc( XdbeZi idgh

bVn YZkZade i]Z g dlc kZgh dch d[ djg hdaji dch c Xdjcig Zh lZ bVn hZZ` id ZciZg l]ZgZ lZ Yd cdi ]VkZ eViZcih dg l]ZgZ djg
ciZaaZXijVa egdeZgin g ]ih VgZ cdi gZXd c oZY VcY XdbeZiZ l i] jh c i]dhZ Xdjcig Zh( cXajY c ZcXdjgV c i]Z jhZ d[ i]Z g
hdaji dch Wn e]nh X Vch c di]Zg Xdjcig Zh*

NZ WZa ZkZ `Zn [VXidgh Xdcig Wji c id djg hjXXZhh c i]Z bVg`Zi cXajYZ djg hX Zci [ X VcY iZX]cdad XVa ZmXZaaZcXZ(
Zk YZcXZ d[ Xa c XVa Y [[ZgZci Vi dc( higdc BFC hjeedgi VcY eVnZg XdkZgV Z eda X Zh [dg djg iZhih* NZ WZa ZkZ djg higZc i]
VXgdhh i]ZhZ VgZVh [dgb V WVgg Zg id Zcign VcY V XdbeZi i kZ VYkVciV Z* dlZkZg( djg XdbeZi i kZ aVcYhXVeZ bVn X]Vc Z dkZg
i bZ Vh cZl XdbeZi idgh ZciZg i]Z bVg`Zi* 8h lZ VYY cZl iZhih VcY hZgk XZh( lZ l aa [VXZ bVcn d[ i]ZhZ hVbZ XdbeZi i kZ g h`h
[dg i]ZhZ cZl iZhih Vh lZaa*

L PX ] LXO Y TP L c DPNSXYVYRc

c dgYZg id gZbV c XdbeZi i kZ( lZ bjhi YZkZade VcY bV ciV c egdiZXi dc d[ i]Z egdeg ZiVgn VheZXih d[ djg iZX]cdad Zh*
Kd i]Vi ZcY( lZ gZan dc V XdbW cVi dc d[ eViZcih( Xdeng ]ih VcY igVYZbVg`h( Vh lZaa Vh XdcigVXih( hjX] Vh Xdc[ YZci Va in(
ckZci dc Vhh cbZci VcY a XZch c V gZZbZcih* NZ Vahd gZan jedc igVYZ hZXgZi aVlh id egdiZXi jceViZciZY `cdl)]dl VcY
Xdci cj c iZX]cdad XVa ccdkVi dc* c VYY i dc( lZ ]VkZ l]Vi lZ Xdch YZg id WZ gZVhdcVWaZ hZXjg in bZVhjgZh c eaVXZ id
bV ciV c Xdc[ YZci Va in* Fjg ciZaaZXijVa egdeZgin higViZ n h ciZcYZY id YZkZade VcY bV ciV c djg XdbeZi i kZ edh i dc*

NZ Veean [dg VcY c)a XZchZ eViZcih XdkZg c djg egdYjXih VcY iZX]cdad Zh VcY jhZh i]ZgZd[( Vh lZ YZZb Veegdeg ViZ7
]dlZkZg( lZ bVn [V a id Veean [dg eViZcih dc bedgiVci egdYjXih VcY iZX]cdad Zh c V i bZan [Vh] dc dg Vi Vaa( dg lZ bVn [V a id
Veean [dg eViZcih c ediZci Vaan gZaZkVci _jg hY Xi dch* :ZgiV c d[ djg hhjZY eViZcih Zme gZ WZilZZc .,.0 VcY .,/4 VcY VgZ
gZaViZY id bZi]dYh jhZY c i]ngd Y XVcXZg Y V cdhi Xh( jgdad X XVcXZgh Y V cdhi Xh( ajc XVcXZg VcY Y hZVhZ Y V cdhi Xh( WgZVhi
XVcXZg Y V cdhi Xh( VcY bbjcd)dcXdad n Y V cdhi Xh*

NZ ciZcY id [ aZ VYY i dcVa eViZci Veea XVi dch c i]Z Lc iZY JiViZh VcY VWgdVY id higZc i]Zc djg ciZaaZXijVa egdeZgin
g ]ih7 ]dlZkZg( djg eViZci Veea XVi dch bVn cdi gZhjai c hhjZY eViZcih c V i bZan [Vh] dc dg Vi Vaa( VcY lZ XVccdi VhhjgZ
ckZhidgh i]Vi Vcn eViZcih i]Vi ]VkZ hhjZY dg b ]i hhjZ l aa egdiZXi djg iZX]cdad n* NZ bVn gZXZ kZ cdi XZh d[ XaV bh d[
ediZci Va c[g c ZbZci [gdb i] gY eVgi Zh c i]Z [jijgZ*

NZ ]daY dg c)a XZchZ gZ hiZgZY igVYZbVg`h c i]Z Lc iZY JiViZh [dg MZgVXniZ( 8[ gbV( GZgXZeiV( ck h V(
Ggdh cV( Cnbe]bVg`( ;ZX e]Zg( I ;( Va d;m( bbjcdhXdgZ( 9g ]ieaZm( bbjcdh c( VcY i]Z MZgVXniZ
ad d* NZ Vahd ]daY gZ hiZgZY igVYZbVg`h c kVg djh _jg hY Xi dch djih YZ d[ i]Z Lc iZY JiViZh*

NZ gZfj gZ Vaa ZbeadnZZh VcY XdchjaiVcih ldg` c [dg jh id ZmZXjiZ Xdc[ YZci Va in V gZZbZcih( l] X] egdk YZ i]Vi Vaa
Xdc[ YZci Va c[dgbVi dc gZXZ kZY Wn i]Zb Yjg c i]Z XdjghZ d[ i]Z ZbeadnbZci dg Xdchjai c gZaVi dch] e WZ `Zei Xdc[ YZci Va(
ZmXZei c heZX [ ZY X gXjbhiVcXZh* Fjg V gZZbZcih l i] djg ZbeadnZZh egdk YZ i]Vi Vaa ckZci dch( Y hXdkZg Zh VcY di]Zg ineZh
d[ ciZaaZXijVa egdeZgin( l]Zi]Zg dg cdi eViZciVWaZ dg Xdeng ]iVWaZ( XdcXZ kZY Wn i]Z cY k YjVa l] aZ ]Z dg h]Z h ZbeadnZY Wn
jh( VgZ Vhh cZY id jh* NZ XVccdi egdk YZ Vcn VhhjgVcXZ( ]dlZkZg( i]Vi ZbeadnZZh VcY XdchjaiVcih l aa VW YZ Wn i]Z
Xdc[ YZci Va in dg Vhh cbZci iZgbh d[ i]ZhZ V gZZbZcih* ;Zhe iZ bZVhjgZh iV`Zc id egdiZXi djg ciZaaZXijVa egdeZgin(
jcVji]dg oZY eVgi Zh b ]i Xden VheZXih d[ djg iZX]cdad n dg dWiV c VcY jhZ c[dgbVi dc i]Vi lZ gZ VgY Vh egdeg ZiVgn*

5X T YXWPX LV L P ]

Fjg deZgVi dch gZfj gZ i]Z jhZ d[ ]VoVgYdjh bViZg Vah % cXajY c W dad XVa bViZg Vah& l] X] hjW_ZXi jh id V kVg Zin d[
[ZYZgVa( hiViZ VcY adXVa Zck gdcbZciVa VcY hV[Zin aVlh VcY gZ jaVi dch* JdbZ d[ i]ZhZ gZ jaVi dch egdk YZ [dg hig Xi a VW a in(
]daY c V eVgin ediZci Vaan a VWaZ l i]dji gZ VgY id [Vjai dg cZ a ZcXZ* NZ XdjaY WZ ]ZaY a VWaZ [dg YVbV Zh VcY [ cZh Vh V gZhjai
d[ djg( dg di]Zgh ( Wjh cZhh deZgVi dch h]djaY XdciVb cVi dc d[ i]Z Zck gdcbZci dg cY k YjVa ZmedhjgZ id ]VoVgYdjh hjWhiVcXZh
dXXjg* NZ XVccdi egZY Xi ]dl X]Vc Zh c aVlh dg cZl gZ jaVi dch l aa V[[ZXi djg Wjh cZhh deZgVi dch( dg i]Z Xdhi d[ Xdbea VcXZ*
hidg XVaan( i]Z Xdhi d[ Xdbea VcXZ [dg i]ZhZ hV[Zin aVlh VcY gZ jaVi dch gZaViZY id i]Z egdiZXi dc d[ i]Z Zck gdcbZci ]Vh cdi

bViZg Vaan beVXiZY djg deZgVi dch* K]ZgZ lZgZ cd bViZg Va XVe iVa ZmeZcY ijgZh gZaViZY id Zck gdcbZciVa Xdbea VcXZ c i]Z

-,



nZVg ZcYZY ;ZXZbWZg /-( .,..* J b aVgan( lZ Yd cdi Vci X eViZ Vcn h c [ XVci ZmeZcY ijgZh [dg i]Z nZVg ZcYZY ;ZXZbWZg /-(
.,./*

BLa L P TLV] LXO C VTP ]

NZ egdXjgZ gZV Zcih( Zfj ebZci( VcY di]Zg bViZg Vah i]Vi lZ jhZ id eZg[dgb djg iZhih [gdb hdaZ hjeea Zgh* NZ Vahd
ejgX]VhZ XdbedcZcih jhZY c djg XdaaZXi dc ` ih [gdb hdaZ)hdjgXZ hjeea Zgh* JdbZ d[ i]ZhZ iZbh VgZ jc fjZ id i]ZhZ hjeea Zgh
VcY kZcYdgh* c VYY i dc( lZ ji a oZ ZmiZgcVa egdk YZgh id VhhZbWaZ VcY Y hig WjiZ djg hVbeaZ XdaaZXi dc ` ih* N] aZ lZ ]VkZ
YZkZadeZY VaiZgcViZ hdjgX c higViZ Zh [dg i]ZhZ bViZg Vah VcY kZcYdgh( lZ XVccdi WZ XZgiV c l]Zi]Zg i]ZhZ higViZ Zh l aa WZ
Z[[ZXi kZ( dg i]Z VaiZgcVi kZ hdjgXZh l aa WZ VkV aVWaZ l]Zc lZ cZZY i]Zb* [ i]ZhZ hjeea Zgh XVc cd adc Zg egdk YZ jh l i] i]Z
bViZg Vah lZ cZZY id eZg[dgb i]Z iZhih VcY [dg djg XdaaZXi dc ` ih( [ i]Z bViZg Vah Yd cdi bZZi djg fjVa in heZX [ XVi dch dg VgZ
di]Zgl hZ jcjhVWaZ( [ lZ XVccdi dWiV c VXXZeiVWaZ hjWhi ijiZ bViZg Vah( [ bViZg Vah WZXdbZ jcVkV aVWaZ YjZ id :FM ;)-5
gZaViZY cXgZVhZh c YZbVcY [dg i]Z bViZg Vah( dg [ lZ ZaZXi id X]Vc Z hjeea Zgh( Vc ciZggjei dc c iZhi egdXZhh c XdjaY dXXjg(
lZ bVn cdi WZ VWaZ id YZa kZg eVi Zci gZedgih VcY lZ bVn cXjg ] ]Zg dcZ)i bZ hl iX] c Xdhih* 8cn hjX] ciZggjei dc bVn
h c [ XVcian V[[ZXi djg [jijgZ gZkZcjZ( XVjhZ jh id cXjg ] ]Zg Xdhih( VcY ]Vgb djg XjhidbZg gZaVi dch] eh VcY gZejiVi dc* c
VYY i dc( c dgYZg id b i ViZ i]ZhZ g h`h( lZ bV ciV c ckZcidg Zh d[ i]ZhZ hjeea Zh Vi ] ]Zg aZkZah i]Vc ldjaY WZ i]Z XVhZ [
bjai eaZ hdjgXZh d[ hjeean lZgZ VkV aVWaZ* [ djg iZhi kdajbZ YZXgZVhZh dg lZ hl iX] hjeea Zgh( lZ bVn ]daY ZmXZhh ckZcidgn
l i] Zme gVi dc YViZh i]Vi dXXjg WZ[dgZ jhZ l] X] ldjaY VYkZghZan V[[ZXi djg adhhZh VcY XVh] [adl edh i dc* 8h lZ cigdYjXZ Vcn
cZl iZhi( lZ bVn ZmeZg ZcXZ hjeean hhjZh Vh lZ gVbe iZhi kdajbZ*

PRLV YNPPOTXR]

gdb i bZ id i bZ( lZ bVn WZ eVgin id aVlhj ih c i]Z dgY cVgn XdjghZ d[ Wjh cZhh* NZ VgZ XjggZcian cdi V eVgin id Vcn
bViZg Va aZ Va egdXZZY c h*

BPR VL TYX

.MKOKECM CDPSCUPS N SPWGNGOU ,NGOFNGOUT PH ))" PS . ,

8h V Xa c XVa gZ[ZgZcXZ aVWdgVidgn( lZ VgZ gZfj gZY id ]daY XZgiV c [ZYZgVa( hiViZ VcY adXVa a XZchZh( XZgi [ XVi dch VcY
eZgb ih id XdcYjXi djg Wjh cZhh* NZ VgZ hjW_ZXi id :C 8( V [ZYZgVa aVl i]Vi gZ jaViZh Xa c XVa aVWdgVidg Zh i]Vi iZhi heZX bZch
YZg kZY [gdb ]jbVch [dg i]Z ejgedhZ d[ egdk Y c c[dgbVi dc [dg i]Z Y V cdh h( egZkZci dc dg igZVibZci d[ Y hZVhZ* LcYZg
:C 8( l] X] h VYb c hiZgZY Wn :DJ( lZ VgZ gZfj gZY id ]daY V XZgi [ XViZ Veea XVWaZ id i]Z ineZ d[ aVWdgVidgn ZmVb cVi dch
VcY iZhih lZ eZg[dgb VcY id Xdbean l i] hiVcYVgYh XdkZg c eZghdccZa fjVa [ XVi dch( [VX a i Zh VYb c higVi dc( fjVa in hnhiZbh(
cheZXi dch( VcY egd[ X ZcXn iZhi c * NZ bjhi bV ciV c :C 8 Xdbea VcXZ VcY XZgi [ XVi dc id hZaa djg iZhih VcY WZ Za WaZ id W aa
hiViZ VcY [ZYZgVa ]ZVai]XVgZ egd gVbh( Vh lZaa Vh bVcn eg kViZ i] gY)eVgin eVnZgh*

DdgZdkZg( [ dcZ d[ djg Xa c XVa gZ[ZgZcXZ aVWdgVidg Zh h dji d[ Xdbea VcXZ l i] :C 8 gZfj gZbZcih( lZ bVn WZ hjW_ZXi id
hVcXi dch hjX] Vh hjheZch dc( a b iVi dc dg gZkdXVi dc d[ djg :C 8 XZgi [ XViZ( Vh lZaa Vh Y gZXiZY eaVc d[ XdggZXi dc( hiViZ dc)
h iZ bdc idg c ( X k a bdcZn eZcVai Zh( X k a c_jcXi kZ hj i dg Xg b cVa eZcVai Zh( dg XVcXZaaVi dc d[ djg VeegdkVa id gZXZ kZ
eVnbZcih jcYZg DZY XVgZ [dg djg hZgk XZh* [ lZ lZgZ id WZ [djcY dji d[ Xdbea VcXZ l i] :C 8 gZfj gZbZcih VcY hjW_ZXiZY id
hVcXi dch( djg Wjh cZhh XdjaY WZ ]VgbZY*

NZ ]daY :C 8 XZgi [ XVi dch id eZg[dgb iZhi c Vi djg Jdji] JVc gVcX hXd VcY JVc ; Z d( :Va [dgc V7 I X]bdcY(
M g c V7 VcY 8jhi c( KZmVh aVWdgVidgn adXVi dch* Kd gZcZl djg :C 8 XZgi [ XViZh( lZ VgZ hjW_ZXi id hjgkZn VcY cheZXi dc ZkZgn
ild nZVgh id VhhZhh Xdbea VcXZ l i] egd gVb hiVcYVgYh* DdgZdkZg( :C 8 cheZXidgh bVn XdcYjXi gVcYdb cheZXi dch d[ djg
Xa c XVa gZ[ZgZcXZ aVWdgVidg Zh* [ lZ c i]Z [jijgZ [V a id bV ciV c :C 8 XZgi [ XViZh c djg aVWdgVidgn adXVi dch( lZ ldjaY WZ
jcVWaZ id W aa [dg hZgk XZh egdk YZY Wn hiViZ VcY [ZYZgVa ]ZVai]XVgZ egd gVbh( Vh lZaa Vh bVcn eg kViZ i] gY)eVgin eVnZgh( l] X]
bVn ]VkZ Vc VYkZghZ Z[[ZXi dc djg Wjh cZhh( [ cVcX Va XdcY i dc VcY gZhjaih d[ deZgVi dch*

UCUG CDPSCUPS KEGOTKOI

2F NKTWSNF :FGTWFYTW :NH S NSL

c VYY i dc id [ZYZgVa XZgi [ XVi dc gZfj gZbZcih d[ aVWdgVidg Zh jcYZg :C 8( a XZchjgZ h gZfj gZY VcY bV ciV cZY [dg djg
Jdji] JVc gVcX hXd VcY JVc ; Z d( :Va [dgc V VcY I X]bdcY( M g c V Xa c XVa gZ[ZgZcXZ aVWdgVidg Zh jcYZg :Va [dgc V aVl*
JjX] aVlh ZhiVWa h] hiVcYVgYh [dg i]Z YVn)id)YVn deZgVi dc d[ V Xa c XVa gZ[ZgZcXZ aVWdgVidgn( cXajY c i]Z igV c c VcY h` aah
gZfj gZY d[ eZghdccZa VcY fjVa in Xdcigda* c VYY i dc( :Va [dgc V aVlh bVcYViZ egd[ X ZcXn iZhi c ( l] X] ckdakZh iZhi c d[
heZX bZch i]Vi ]VkZ WZZc heZX [ XVaan egZeVgZY [dg i]Z aVWdgVidgn*

--



[ djg Xa c XVa gZ[ZgZcXZ aVWdgVidg Zh VgZ dji d[ Xdbea VcXZ l i] :Va [dgc V hiVcYVgYh( i]Z :Va [dgc V ;ZeVgibZci d[ GjWa X
ZVai]( dg :;G ( bVn hjheZcY( gZhig Xi dg gZkd`Z djg a XZchZ id deZgViZ djg Xa c XVa gZ[ZgZcXZ aVWdgVidg Zh( VhhZhh hjWhiVci Va

X k a bdcZn eZcVai Zh( dg bedhZ heZX [ X XdggZXi kZ VXi dc eaVch* 8cn hjX] VXi dch XdjaY bViZg Vaan V[[ZXi djg Wjh cZhh* NZ
bV ciV c XjggZci a XZchZh c ddY hiVcY c l i] :;G * dlZkZg( lZ XVccdi egdk YZ VhhjgVcXZ i]Vi :;G l aa Vi Vaa i bZh c
i]Z [jijgZ [ cY jh id WZ c Xdbea VcXZ l i] Vaa hjX] aVlh*

ETWP :FGTWFYTW :NH S NSL

Fjg Xa c XVa gZ[ZgZcXZ aVWdgVidg Zh VgZ gZfj gZY id WZ a XZchZY Wn EZl Pdg`( jcYZg EZl Pdg` aVlh VcY gZ jaVi dch WZ[dgZ
lZ gZXZ kZ heZX bZch [gdb EZl Pdg`* K]Z EZl Pdg` aVlh VcY gZ jaVi dch ZhiVWa h] hiVcYVgYh [dg6

x fjVa in bVcV ZbZci hnhiZbh7
x fjVa [ XVi dch( gZhedch W a i Zh( VcY igV c c 7
x [VX a in YZh c VcY gZhdjgXZ bVcV ZbZci7
x egZ)VcVani X( VcVani X % cXajY c kVa YVi dc VcY fjVa in Xdcigda&( VcY edhi)VcVani X hnhiZbh7 VcY
x fjVa in VhhZhhbZcih VcY begdkZbZcih*

EZl Pdg` aVl Vahd bVcYViZh egd[ X ZcXn iZhi c [dg aVWdgVidg Zh a XZchZY jcYZg EZl Pdg` aVl( gZ VgYaZhh d[ l]Zi]Zg
hjX] aVWdgVidg Zh VgZ adXViZY c EZl Pdg`* [ V aVWdgVidgn h dji d[ Xdbea VcXZ l i] EZl Pdg` hiVijidgn dg gZ jaVidgn
hiVcYVgYh( i]Z EZl Pdg` JiViZ ;ZeVgibZci d[ ZVai]( dg EPJ;F ( bVn hjheZcY( a b i( gZkd`Z dg Vccja i]Z aVWdgVidgn$h EZl
Pdg` a XZchZ( XZchjgZ i]Z ]daYZg d[ i]Z a XZchZ dg VhhZhh X k a bdcZn eZcVai Zh* JiVijidgn dg gZ jaVidgn cdcXdbea VcXZ bVn
gZhjai c V aVWdgVidgn$h deZgVidg WZ c [djcY j ain d[ V b hYZbZVcdg jcYZg EZl Pdg` aVl* EPJ;F Vahd bjhi VeegdkZ
aVWdgVidgn YZkZadeZY iZhih WZ[dgZ i]Z iZhi h d[[ZgZY c EZl Pdg`7 VeegdkVa ]Vh WZZc gZXZ kZY [dg i]Z 8[ gbV J:( ck h V(
;ZX e]Zg GgdhiViZ VcY ;ZX e]Zg 9aVYYZg iZhih* EPJ;F VeegdkVa ]Vh Vahd WZZc gZXZ kZY [dg GZgXZeiV EVhVa JlVW c hjeedgi d[
djg Xa c XVa ig Va* J]djaY lZ WZ [djcY dji d[ Xdbea VcXZ l i] EZl Pdg` aVWdgVidgn hiVcYVgYh d[ egVXi XZ( lZ XdjaY WZ hjW_ZXi id
hjX] hVcXi dch( l] X] XdjaY ]Vgb djg Wjh cZhh* NZ bV ciV c V XjggZci a XZchZ c ddY hiVcY c l i] EPJ;F [dg djg Jdji]
JVc gVcX hXd VcY JVc ; Z d( :Va [dgc V VcY 8jhi c( KZmVh aVWdgVidg Zh* NZ XVccdi egdk YZ VhhjgVcXZ i]Vi i]Z EPJ;F l aa
Vi Vaa i bZh [ cY jh id WZ c Xdbea VcXZ l i] Veea XVWaZ aVlh*

YM W YFY :FGTWFYTW :NH S NSL

c VYY i dc id EZl Pdg` VcY :Va [dgc V( di]Zg hiViZh gZfj gZ a XZch c d[ c)hiViZ VcY dji)d[)hiViZ aVWdgVidg Zh jcYZg
XZgiV c X gXjbhiVcXZh* dg ZmVbeaZ( GZcchnakVc V( DVgnaVcY VcY I]dYZ haVcY gZfj gZ a XZchZh id iZhi heZX bZch [gdb eVi Zcih
c i]dhZ hiViZh* NZ ]VkZ dWiV cZY a XZchZh [gdb hiViZh l]ZgZ lZ WZa ZkZ lZ VgZ gZfj gZY id WZ a XZchZY VcY WZa ZkZ lZ VgZ c
Xdbea VcXZ l i] Veea XVWaZ a XZch c aVlh*

gdb i bZ id i bZ( lZ bVn WZXdbZ VlVgZ d[ di]Zg hiViZh i]Vi gZfj gZ c)hiViZ dg dji)d[)hiViZ aVWdgVidg Zh id dWiV c
a XZchjgZ c dgYZg id VXXZei heZX bZch [gdb( dg XdcYjXi aVWdgVidgn deZgVi dch c( i]Z hiViZ( VcY i h edhh WaZ i]Vi di]Zg hiViZh l aa
]VkZ hjX] gZfj gZbZcih c i]Z [jijgZ* [ lZ YZci [n Vcn di]Zg hiViZ l i] hjX] gZfj gZbZcih dg [ lZ VgZ XdciVXiZY Wn Vcn di]Zg
hiViZ VYk h c jh d[ hjX] gZfj gZbZcih( lZ ciZcY id Xdbean l i] hjX] gZfj gZbZcih*

OKUGF UCUGT GIVMCUKPO PH CDPSCUPS GTUKOI

TTI FSI 3W L 0IRNSN YWFYNTS/ 8S CNYWT 3NFLST YNH FSI 3NFLST YNH 9NY

M;h VcY Y V cdhi X ` ih( cXajY c XdaaZXi dc hnhiZbh i]Vi VgZ hdaY VcY Y hig WjiZY c i]Z Lc iZY JiViZh( VgZ gZ jaViZY Vh
bZY XVa YZk XZh Wn i]Z ;8* ;Zk XZh hjW_ZXi id ;8 gZ jaVi dc bjhi jcYZg d egZbVg`Zi gZk Zl eg dg id XdbbZgX Va oVi dc
jcaZhh ZmZbei [gdb hjX] gZk Zl* c VYY i dc( bVcj[VXijgZgh d[ bZY XVa YZk XZh bjhi Xdbean l i] kVg djh gZ jaVidgn
gZfj gZbZcih jcYZg i]Z ZYZgVa ddY( ;gj ( VcY :dhbZi X 8Xi( dg ;: 8Xi( VcY beaZbZci c gZ jaVi dch egdbja ViZY
i]ZgZjcYZg* ci i Zh i]Vi [V a id Xdbean l i] ;8 gZfj gZbZcih bVn WZ hjW_ZXi id( Vbdc di]Zg i] c h( hhjVcXZ d[ cheZXi dcVa
dWhZgkVi dch dc dgb ;8)04/( jci iaZY dg lVgc c aZiiZgh( gZXVaah( bedgi YZiZci dch( hZ ojgZh( dg c_jcXi dch( cXajY c dgYZgh
id XZVhZ bVcj[VXijg c ( VcY XVc WZ a VWaZ [dg X k a bdcZn eZcVai Zh dg Xg b cVa egdhZXji dc*

K]Z ;: 8Xi hZih [dgi] i]Z XaVhh [ XVi dch d[ bZY XVa YZk XZh cid dcZ d[ i]gZZ XViZ dg Zh WVhZY dc i]Z g h`h VhhdX ViZY
l i] i]Z YZk XZ VcY egZhXg WZh i]Z aZkZah d[ Xdcigdah Veegdeg ViZ [dg ZVX] d[ i]Z i]gZZ XaVhhZh id ]Zae ZchjgZ gZVhdcVWaZ
VhhjgVcXZ d[ hV[Zin VcY Z[[ZXi kZcZhh* :aVhh YZk XZh VgZ Xdch YZgZY id WZ adl g h` VcY VgZ ZcZgVaan ZmZbei [gdb ;8
egZbVg`Zi cdi [ XVi dc gZfj gZbZcih* :aVhh YZk XZh VgZ hjW_ZXi id ZcZgVa gZ jaVidgn Xdcigdah* N]Zc ZcZgVa Xdcigdah VgZ
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Xdch YZgZY chj[[ X Zci id egdk YZ gZVhdcVWaZ VhhjgVcXZ d[ hV[Zin VcY Z[[ZXi kZcZhh( Wji i]ZgZ h hj[[ X Zci c[dgbVi dc id
ZhiVWa h] heZX Va Xdcigdah id egdk YZ hjX] VhhjgVcXZ( ;8 l aa XaVhh [n i]Z YZk XZ Vh V :aVhh YZk XZ* LcaZhh ZmZbei( [dg :aVhh

YZk XZh( i]Z ;: 8Xi gZfj gZh i]Z hjWb hh dc id ;8 d[ V egZbVg`Zi cdi [ XVi dc( gZ[ZggZY id Vh V 1-,%`&( l] X] bjhi
egdk YZ YViV VcY c[dgbVi dc h]dl c i]Vi i]Z YZk XZ h hjWhiVci Vaan Zfj kVaZci id Vc VagZVYn aZ Vaan bVg`ZiZY YZk XZ( gZ[ZggZY
id Vh V egZY XViZ YZk XZ( l i] gZheZXi id i]Z cY XVi dch [dg jhZ VcY i]Z egdYjXi h iZX]cdad XVa X]VgVXiZg hi Xh* [ i]Z YViV VcY
c[dgbVi dc VgZ hj[[ X Zci id h]dl i]Vi i]Z YZk XZ h hjWhiVci Vaan Zfj kVaZci id i]Z egZY XViZ YZk XZ( ;8 hhjZh V JjWhiVci Vaan
fj kVaZci aZiiZg XaZVg c i]Z YZk XZ [dg bVg`Zi c *

[ i]ZgZ h chj[[ X Zci c[dgbVi dc id hjeedgi XaVhh [n c V YZk XZ cid :aVhh dg :aVhh VcY i]Z YZk XZ h a [Z)hjhiV c c
dg a [Z)hjeedgi c dg h hjWhiVci Vaan bedgiVci c egZkZci c beV gbZci d[ ]jbVc ]ZVai] dg egZhZcih V ediZci Va jcgZVhdcVWaZ
g h` d[ aacZhh dg c_jgn( ;8 eaVXZh i]Z YZk XZ cid :aVhh * :aVhh YZk XZh VgZ Xdch YZgZY i]Z ] ]Zhi g h` YZk XZh VcY
ZcZgVaan gZfj gZ h c [ XVci YViV VcY c[dgbVi dc( cXajY c iZhi c YViV VcY YViV [gdb cdcXa c XVa VcY Xa c XVa hijY Zh( id
egdk YZ gZVhdcVWaZ VhhjgVcXZ d[ i]Z YZk XZ$h hV[Zin VcY Z[[ZXi kZcZhh* dg :aVhh YZk XZh( ;8 gZfj gZh i]Z hjWb hh dc VcY
;8 VeegdkVa d[ V egZbVg`Zi Veea XVi dc( dg GD8( WZ[dgZ i]Zn XVc WZ bVg`ZiZY*

:ZgiV c YZk XZh VgZ XaVhh [ ZY Vh :aVhh YZk XZh VjidbVi XVaan( Wn deZgVi dc d[ aVl( l]Zc i]Z YZk XZ YdZh cdi ]VkZ V
egZY XViZ YZk XZ dg h [djcY id cdi WZ hjWhiVci Vaan Zfj kVaZci id V egZY XViZ YZk XZ* [ i]ZgZ h hj[[ X Zci Zk YZcXZ id h]dl i]Vi
i]Z YZk XZ h V adlZg g h` YZk XZ( V bVcj[VXijgZg bVn Vh` ;8 id gZXaVhh [n i]Z YZk XZ cid :aVhh dg :aVhh Wn hjWb ii c V
/G 9PWP XaVhh [ XVi dc gZfjZhi* N]Zc ;8 gZXaVhh [ Zh V YZk XZ i]gdj ] i]Z /G 9PWP egdXZhh( di]Zg bVcj[VXijgZgh d[ i]Z hVbZ
YZk XZ ineZ Yd cdi cZXZhhVg an ]VkZ id hjWb i V /G 9PWP gZfjZhi dg V GD8 c dgYZg id aZ Vaan bVg`Zi i]Z YZk XZ* chiZVY(
bVcj[VXijgZgh XVc hjWb i V 1-,%`&( jcaZhh i]Z YZk XZ ]Vh WZZc XaVhh [ ZY Vh 1-,%`&)ZmZbei( id aZ Vaan bVg`Zi i]Z g YZk XZ(
WZXVjhZ i]Z YZk XZ i]Vi lVh i]Z hjW_ZXi d[ i]Z dg cVa /G 9PWP gZfjZhi XVc hZgkZ Vh V egZY XViZ YZk XZ [dg V hjWhiVci Va
Zfj kVaZcXZ YZiZgb cVi dc* [ ;8 YdZh cdi hhjZ Vc dgYZg gVci c i]Z /G 9PWP gZfjZhi [dg gZXaVhh [ XVi dc( i]Z YZk XZ l aa
gZbV c V :aVhh YZk XZ VcY WZ hjW_ZXi id GD8 gZfj gZbZcih id dWiV c bVg`Zi c Vji]dg oVi dc*

hiVWa h]bZcih i]Vi bVcj[VXijgZ dg( c XZgiV c h ijVi dch( Y hig WjiZ ;8)gZaViZY bZY XVa YZk XZh( cXajY c
bVcj[VXijgZgh( gZeVX`V Zgh VcY gZaVWZaZgh( heZX [ XVi dc YZkZadeZgh( VcY c i Va bedgiZgh( VgZ gZfj gZY id gZ hiZg VcY a hi i]Z g
YZk XZh l i] i]Z ;8( cXajY c eVnbZci d[ VccjVa jhZg [ZZh*

;Zk XZh i]Vi bVn WZ aZ Vaan bVg`ZiZY VgZ hjW_ZXi id cjbZgdjh gZ jaVidgn gZfj gZbZcih* K]ZhZ cXajYZ6 ddY
bVcj[VXijg c egVXi XZ [dg bZY XVa YZk XZh Vh hZi dji c i]Z HjVa in JnhiZb IZ jaVi dc( dg HJI( aVWZa c gZ jaVi dch(
gZhig Xi dch dc egdbdi dc VcY VYkZgi h c ( i]Z DZY XVa ;Zk XZ IZedgi c gZ jaVi dc( dg D;I %l] X] gZfj gZh bVcj[VXijgZgh id
gZedgi XZgiV c VYkZghZ ZkZcih VcY egdYjXi bVa[jcXi dch id i]Z ;8&( VcY i]Z IZedgih d[ :dggZXi dch VcY IZbdkVah gZ jaVi dc
%l] X] gZfj gZh bVcj[VXijgZgh id gZedgi XZgiV c [ ZaY VXi dch id i]Z ;8&* :ZgiV c XdggZXi dch VcY bVg`Zi gZbdkVah bVn Vahd WZ
hjW_ZXi id ;8 h gZXVaa gZ jaVi dc VcY egdXZYjgZh*

K]Z ;8 ]Vh hhjZY V gZ jaVi dc djia c c heZX [ X gZfj gZbZcih [dg heZX bZc igVchedgi VcY hidgV Z XdciV cZgh*
JeZX bZc igVchedgi VcY hidgV Z XdciV cZgh VgZ bZY XVa YZk XZh ciZcYZY id XdciV c W dad XVa heZX bZch( WdYn lVhiZ( dg
WdYn ZmjYViZ Yjg c hidgV Z VcY igVchedgi hd i]Vi i]Z heZX bZc XVc WZ YZhigdnZY dg jhZY Z[[ZXi kZan [dg Y V cdhi X
ZmVb cVi dc* 8 heZX bZc igVchedgi VcY hidgV Z XdciV cZg h XaVhh [ ZY Vh V :aVhh ZmZbei YZk XZ( l] X] bZVch i]Vi i]Z YZk XZ h
ZmZbei [gdb i]Z 1-,%`& egZbVg`Zi cdi [ XVi dc gZfj gZbZci VcY( [ cdi aVWZaZY dg di]Zgl hZ gZegZhZciZY Vh hiZg aZ( i]Z HJI(
ZmXZei [dg gZXdgY`ZZe c VcY XdbeaV ci ]VcYa c gZfj gZbZcih* K]ZhZ 1-,%`& ZmZbei YZk XZh VgZ hi aa hjW_ZXi id ZcZgVa
Xdcigdah( cXajY c D;I gZfj gZbZcih( i]Z gZedgi c d[ XdggZXi dch VcY gZbdkVah( VcY ZhiVWa h]bZci gZ higVi dc VcY egdYjXi
a hi c *

c djg ;8 gZ higVi dc( lZ ]VkZ a hiZY i]Z XdciV cZgh lZ egdk YZ [dg XdaaZXi dc VcY igVchedgi d[ 8[ gbV J: VcY ck h V
hVbeaZh [gdb V e]nh X Vc id djg Xa c XVa gZ[ZgZcXZ aVWdgVidgn Vh :aVhh YZk XZh c VXXdgYVcXZ l i] i]Z XaVhh [ XVi dc d[
gZ jaVi dc [dg i]Z heZX bZc igVchedgi VcY hidgV Z XdciV cZg* [ i]Z ;8 lZgZ id YZiZgb cZ i]Vi djg hVbeaZ XdaaZXi dc XdciV cZgh
VgZ cdi :aVhh YZk XZh( lZ bVn WZ gZfj gZY id [ aZ 1-,%`& egZbVg`Zi cdi [ XVi dch VcY dWiV c ;8 XaZVgVcXZ id bVcj[VXijgZ VcY
bVg`Zi i]Z XdciV cZgh( l] X] XdjaY WZ i bZ Xdchjb c VcY ZmeZch kZ*

K]Z ;8 Zc[dgXZh i]Z gZfj gZbZcih YZhXg WZY VWdkZ Wn kVg djh bZVch( cXajY c cheZXi dc VcY bVg`Zi hjgkZ aaVcXZ* [
i]Z ;8 [ cYh V k daVi dc( i XVc chi ijiZ V l YZ kVg Zin d[ Zc[dgXZbZci VXi dch( gVc c [gdb Vc Lci iaZY CZiiZg dg NVgc c
CZiiZg id bdgZ hZkZgZ hVcXi dch hjX] Vh6

x [ cZh( c_jcXi dch( VcY X k a bdcZn eZcVai Zh7
x gZXVaa dg hZ ojgZ d[ egdYjXih7
x deZgVi c gZhig Xi dch( eVgi Va hjheZch dc dg idiVa h]jiYdlc d[ egdYjXi dc7 VcY
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x Xg b cVa egdhZXji dc*

I WF W NLMY TK :FGTWFYTW 3 TU I A Y FSI FWHM B S WTI HY

:a c XVa aVWdgVidgn iZhih a `Z djg egdeg ZiVgn Zcdb X iZhih VgZ gZ jaViZY jcYZg :C 8( Vh VYb c hiZgZY Wn :DJ( Vh lZaa Vh
Wn Veea XVWaZ hiViZ aVlh* :a c XVa aVWdgVidgn iZhih i]Vi VgZ YZkZadeZY VcY gjc l i] c V h c aZ :C 8)XZgi [ ZY aVWdgVidgn VgZ
gZ[ZggZY id Vh aVWdgVidgn YZkZadeZY iZhih( dg C;Kh( Wn i]Z ;8* :jggZcian( i]Z ;8 WZa ZkZh i]ZhZ iZhih bZZi i]Z YZ[ c i dc d[ V
YZk XZ jcYZg i]Z ;: 8Xi VcY i]Vi i ]Vh i]Z Vji]dg in id gZ jaViZ i]Zb* dlZkZg( i]Z ;8 h ZmZgX h c Zc[dgXZbZci Y hXgZi dc
[dg C;Kh( bZVc c i]Z ;8 h cdi XjggZcian Zc[dgX c i]Z YZk XZ gZ jaVi dch i]Vi i]Z ;8 ldjaY Veean id hjX] iZhih( Vai]dj ]
i]Z ;8 bVn Xdci cjZ id Zc[dgXZ YZk XZ gZ jaVi dch l i] gZheZXi id XZgiV c gZV Zcih( chigjbZcih( hd[ilVgZ dg XdbedcZcih
egdk YZY Wn i] gY eVgi Zh VcY jhZY id eZg[dgb C;Kh* NZ WZa ZkZ i]Vi i]Z 8[ gbV VcY ck h V XaVhh [ Zgh( Vh lZaa Vh djg ;ZX e]Zg
GgdhiViZ VcY 9aVYYZg iZhih( ]VkZ WZZc YZkZadeZY VcY VgZ eZg[dgbZY c V bVccZg Xdch hiZci l i] i]Z ;8 h Zc[dgXZbZci
Y hXgZi dc eda Xn*

c FXidWZg .,-0( i]Z ;8 ejWa h]ZY V YgV[i j YVcXZ YdXjbZci egdedh c V [gVbZldg` [dg i]Z gZ jaVi dc d[ C;Kh* c
EdkZbWZg .,-2( i]Z ;8 VccdjcXZY i]Vi i ldjaY cdi [ cVa oZ j YVcXZ VcY ldjaY chiZVY ldg` l i] i]Z cZl 8Yb c higVi dc(
:dc gZhh VcY hiV`Z]daYZgh dc Vc jeYViZY [gVbZldg`* c AVcjVgn .,-3( i]Z ;8 hhjZY V Y hXjhh dc eVeZg dc C;Kh c l] X] i
hnci]Zh oZY hiV`Z]daYZg [ZZYWVX` VcY djia cZY V hjWhiVci Vaan gZk hZY edhh WaZ VeegdVX] id i]Z dkZgh ]i d[ C;Kh( l] X] Y Y
cdi gZegZhZci V [dgbVa edh i dc d[ i]Z ;8 VcY h cdi Zc[dgXZVWaZ* c V ;ZXZbWZg .,-4 hiViZbZci( i]Z ;8 hV Y i]Vi i]ZgZ h V
cZZY [dg V jc [ ZY VeegdVX] id i]Z gZ jaVi dc d[ c k igd Xa c XVa iZhih id egdiZXi eVi Zci hV[Zin( hjeedgi ccdkVi dc( VcY `ZZe
eVXZ l i] i]Z gVe Yan Zkdak c iZX]cdad n i]Vi h ]Zae c jh [ cY cZl igZVibZcih [dg Y hZVhZ( VcY a hiZY `Zn eg cX eaZh d[ Vc
VeegdVX] i ldjaY hjeedgi* K]Z ;8 ]Vh cdi ZmZgX hZY Zc[dgXZbZci Y hXgZi dc dkZg Vaa C;Kh* dg ZmVbeaZ( c gZhedchZ id i]Z
:FM ;)-5 eVcYZb X( i]Z ;8 gZfj gZY C;Kh [dg J8IJ):dM). id jcYZg d egZbVg`Zi gZk Zl VcY dWiV c bZg ZcXn LhZ
8ji]dg oVi dc % L8& c dgYZg id gZbV c dc i]Z bVg`Zi* K]Z ZmiZci id l] X] i]Z ;8 l aa Xdci cjZ id ZmZgX hZ Zc[dgXZbZci
Y hXgZi dc dkZg di]Zg C;Kh h jcXaZVg* MVg djh aZ haVi kZ egdedhVah ]VkZ WZZc cigdYjXZY c gZXZci nZVgh id XaVg [n i]Z ;8 h
gZ jaVidgn Vji]dg in dkZg Xa c XVa Y V cdhi X iZhih* kZc c i]Z VWhZcXZ d[ V aZ haVi kZ X]Vc Z( i h edhh WaZ i]Vi i]Z ;8 l aa
egdbja ViZ gZ jaVi dch( hhjZ j YVcXZ( dg iV`Z di]Zg VXi dc id ZmZgi VYY i dcVa dkZgh ]i dkZg C;Kh*

JdbZ d[ i]Z bViZg Vah lZ jhZ [dg djg iZhih VcY i]Vi lZ bVn jhZ [dg [jijgZ iZhih VgZ M; egdYjXih ciZcYZY VcY aVWZaZY [dg
gZhZVgX] jhZ dcan( dg ILF( dg ckZhi Vi dcVa jhZ dcan( dg LF* 8c ILF egdYjXi XVccdi WZ jhZY [dg Vcn ]jbVc Xa c XVa
ejgedhZ VcY bjhi WZ aVWZaZY dg IZhZVgX] LhZ Fcan* Edi [dg jhZ c Y V cdhi X egdXZYjgZh* ILFh VgZ V hZeVgViZ gZ jaVidgn
XViZ dgn VcY cXajYZ M; YZk XZh i]Vi VgZ c i]Z aVWdgVidgn gZhZVgX] e]VhZ d[ YZkZadebZci* K]Zn VgZ i]ZgZ[dgZ cdi hjW_ZXi id
bdhi ;8 gZ jaVidgn gZfj gZbZcih( hd adc Vh i]Zn VgZ egdeZgan aVWZaZY VcY jhZY c VXXdgYVcXZ l i] hjX] aVWZa c * ILFh
XVccdi WZ bVg`ZiZY l i] Vcn XaV bh( dg c V bVccZg cY XVi c ( i]Vi i]Z YZk XZ h hV[Z( Z[[ZXi kZ( dg ]Vh Y V cdhi X ji a in( dg h
ciZcYZY [dg ]jbVc Xa c XVa Y V cdhi X dg egd cdhi X jhZ* c EdkZbWZg .,-/( i]Z ;8 hhjZY [ cVa j YVcXZ i iaZY ; hig Wji dc
d[ c M igd ; V cdhi X GgdYjXih CVWZaZY [dg IZhZVgX] LhZ Fcan dg ckZhi Vi dcVa LhZ Fcan gZ VgY c i]Z Y hig Wji dc( jhZ(
VcY aVWZa c d[ M; egdYjXih aVWZaZY ILF dg LF* K]Z ;8 ]Vh VYk hZY i]Vi [ Zk YZcXZ YZbdchigViZh i]Vi V egdYjXi h
cVeegdeg ViZan aVWZaZY [dg gZhZVgX] dg ckZhi Vi dcVa jhZ dcan( i]Z YZk XZ ldjaY WZ Xdch YZgZY b hWgVcYZY VcY VYjaiZgViZY
l i] c i]Z bZVc c d[ i]Z ;: 8Xi* c i]Z j YVcXZ( i]Z ;8 hiViZY i]Vi i]Z bVcj[VXijgZg h dW_ZXi kZ ciZci [dg Vc ILF dg
LF egdYjXi h ciZcYZY jhZ l aa WZ YZiZgb cZY Wn ZmVb c c i]Z idiVa in d[ X gXjbhiVcXZh( cXajY c VYkZgi h c ( chigjXi dch
[dg Xa c XVa ciZgegZiVi dc( egZhZciVi dch i]Vi YZhXg WZ Xa c XVa jhZ( VcY heZX Va oZY iZX]c XVa hjeedgi( hjggdjcY c i]Z Y hig Wji dc
d[ i]Z egdYjXi c fjZhi dc*

NZ XVccdi egZY Xi i]Z jai bViZ [dgb dg beVXi d[ Vcn hjX] ILF LF( C;K dg di]Zg j YVcXZ VcY i]Z ediZci Va Z[[ZXi dc
djg hdaji dch dg bViZg Vah jhZY id eZg[dgb dg YZkZade djg Y V cdhi X hZgk XZh* N] aZ lZ fjVa [n Vaa bViZg Vah jhZY c djg
Y V cdhi X hZgk XZh VXXdgY c id :C 8 gZ jaVi dch( lZ XVccdi WZ XZgiV c i]Vi i]Z ;8 b ]i cdi egdbja ViZ gjaZh dg hhjZ
j YVcXZ YdXjbZcih i]Vi XdjaY V[[ZXi djg VW a in id ejgX]VhZ bViZg Vah cZXZhhVgn [dg i]Z eZg[dgbVcXZ d[ djg Y V cdhi X hZgk XZh*
J]djaY Vcn d[ i]Z gZV Zcih dWiV cZY Wn jh [gdb kZcYdgh VcY jhZY c XdcYjXi c djg Y V cdhi X hZgk XZh WZ V[[ZXiZY Wn [jijgZ
gZ jaVidgn VXi dch( djg Wjh cZhh XdjaY WZ VYkZghZan V[[ZXiZY Wn i]dhZ VXi dch( cXajY c cXgZVh c i]Z Xdhi d[ hZgk XZ dg
YZaVn c ( a b i c dg egd] W i c i]Z ejgX]VhZ d[ gZV Zcih cZXZhhVgn id eZg[dgb i]Z hZgk XZ*

NZ XVccdi egdk YZ Vcn VhhjgVcXZ i]Vi ;8 egZbVg`Zi gZk Zl dg di]Zg gZfj gZbZcih l aa cdi WZ bedhZY c i]Z [jijgZ [dg
djg Y V cdhi X hZgk XZh( l]Zi]Zg i]gdj ] VYY i dcVa j YVcXZ dg gZ jaVi dch hhjZY Wn i]Z ;8( cZl Zc[dgXZbZci eda X Zh
VYdeiZY Wn i]Z ;8 dg cZl aZ haVi dc ZcVXiZY Wn :dc gZhh* CZ haVi kZ egdedhVah VYYgZhh c dkZgh ]i d[ C;Kh lZgZ
cigdYjXZY c gZXZci nZVgh( cXajY c i]Z MZg [n c 8XXjgViZ CZVY c )ZY Z M:K ;ZkZadebZci %M8C ;& 8Xi d[ .,-4 c
;ZXZbWZg .,-4( i]Z bdhi gZXZci kZgh dc d[ l] X] lVh gZaZVhZY c Ajan .,..( VcY lZ ZmeZXi i]Vi cZl aZ haVi kZ egdedhVah l aa
WZ cigdYjXZY [gdb i bZ id i bZ* i h edhh WaZ i]Vi aZ haVi dc XdjaY WZ ZcVXiZY cid aVl dg gZ jaVi dch( dg j YVcXZ XdjaY WZ
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hhjZY Wn i]Z ;8 l] X] bVn gZhjai c cZl dg cXgZVhZY gZ jaVidgn gZfj gZbZcih [dg jh id Xdci cjZ id d[[Zg djg iZhih dg id
YZkZade VcY cigdYjXZ cZl iZhih*

[ egZbVg`Zi gZk Zl( XaZVgVcXZ( dg VeegdkVa h gZfj gZY [dg i]Z iZhih i]Vi lZ bVg`Zi Vh C;Kh( djg Wjh cZhh XdjaY WZ
cZ Vi kZan V[[ZXiZY jci a hjX] gZk Zl h XdbeaZiZY VcY XaZVgVcXZ dg VeegdkVa id bVg`Zi h dWiV cZY( VcY i]Z ;8 XdjaY gZfj gZ
i]Vi lZ hide hZaa c djg iZhih eZcY c egZbVg`Zi XaZVgVcXZ dg VeegdkVa* [ djg iZhih VgZ VaadlZY id gZbV c dc i]Z bVg`Zi Wji i]ZgZ
h jcXZgiV cin VWdji i]Z aZ Va hiVijh d[ djg hZgk XZh( [ lZ VgZ gZfj gZY Wn i]Z ;8 id aVWZa i]Zb ckZhi Vi dcVa( dg [ i]Z ;8
a b ih i]Z jhZ VcY XdggZhedcY c aVWZa c XaV bh( dgYZg aZkZah bVn YZXa cZ( VcY gZ bWjghZbZci bVn WZ VYkZghZan V[[ZXiZY* K]Z
gZ jaVidgn egdXZhh bVn ckdakZ( Vbdc di]Zg i] c h( hjXXZhh[jaan XdbeaZi c VYY i dcVa Xa c XVa hijY Zh VcY hjWb ii c id i]Z
;8 V egZbVg`Zi cdi [ XVi dc id dWiV c XaZVgVcXZ dg hjWb ii c V /G 9PWP XaVhh [ XVi dc gZfjZhi dg GD8 id dWiV c VeegdkVa id

bVg`Zi i]Z YZk XZ* [ XaZVgVcXZ dg VeegdkVa h gZfj gZY Wn i]Z ;8( i]ZgZ XVc WZ cd VhhjgVcXZ i]Vi djg iZhih l aa WZ XaZVgZY dg
VeegdkZY dc V i bZan WVh h( [ Vi Vaa( cdg XVc i]ZgZ WZ Vcn VhhjgVcXZ i]Vi VeegdkZY aVWZa c XaV bh dg aVWZa c XaV bh hjW_ZXi id
XaZVgZY cY XVi dch [dg jhZ l aa WZ Xdch hiZci l i] djg XjggZci XaV bh dg VYZfjViZ id hjeedgi Xdci cjZY VYdei dc d[ VcY
gZ bWjghZbZci [dg djg hdaji dch* Fc d c Xdbea VcXZ l i] ;8 gZ jaVi dch ldjaY cXgZVhZ i]Z Xdhi d[ XdcYjXi c djg
Wjh cZhh( VcY hjW_ZXi jh id ]Z ]iZcZY gZfj gZbZcih d[ i]Z ;8 VcY eZcVai Zh [dg [V ajgZ id Xdbean l i] i]ZhZ gZfj gZbZcih* NZ
bVn Vahd YZX YZ kdajciVg an id ejghjZ ;8 egZbVg`Zi gZk Zl d[ djg iZhih id dWiV c bVg`Zi c XaZVgVcXZ dg VeegdkVa [ lZ
YZiZgb cZ i]Vi Yd c hd ldjaY WZ Veegdeg ViZ*

0VSP GCO OKPO GIVMCUKPO PH CDPSCUPS GTUKOI

3NW HYN .- ,. 42

c i]Z jgdeZVc Lc dc( dg L( M;h lZgZ egZk djhan gZ jaViZY jcYZg L); gZXi kZ 54 35 :( dg i]Z M;;( VcY
XdggZhedcY c cVi dcVa egdk h dch*

K]Z M;; gZfj gZh i]Vi M;h bZZi XZgiV c ZhhZci Va gZfj gZbZcih( l] X] VgZ hZi dji c Vc VccZm d[ i]Z M;;* Kd
YZbdchigViZ Xdbea VcXZ l i] i]Z ZhhZci Va gZfj gZbZcih( M;h bjhi jcYZg d V Xdc[dgb in VhhZhhbZci egdXZYjgZ* 8h V ZcZgVa
gjaZ( YZbdchigVi dc d[ Xdc[dgb in d[ M;h VcY i]Z g bVcj[VXijgZgh l i] i]Z ZhhZci Va gZfj gZbZcih bjhi WZ WVhZY( Vbdc di]Zg
i] c h( dc i]Z ZkVajVi dc d[ Xa c XVa YViV hjeedgi c i]Z hV[Zin VcY eZg[dgbVcXZ d[ i]Z egdYjXih Yjg c cdgbVa XdcY i dch d[ jhZ*

M;h bjhi WZVg i]Z : bVg` c d[ Xdc[dgb in l]Zc i]Zn VgZ eaVXZY dc i]Z bVg`Zi( jcaZhh V heZX [ X ZmZbei dc Veea Zh*
:dbea VcXZ l i] i]Z M;; ZhhZci Va gZfj gZbZcih h V egZgZfj h iZ [dg V bVcj[VXijgZg id WZ VWaZ id V[[ m V : bVg`( l] X] h V
YZXaVgVi dc Wn i]Z bVcj[VXijgZg i]Vi i]Z M; bZZih Vaa i]Z Veegdeg ViZ gZfj gZbZcih jcYZg i]Z M;; VcY XdggZhedcY c
cVi dcVa egdk h dch( Vh Veea XVWaZ*

LcYZg i]Z M;;( [dg bdhi M;h bVcj[VXijgZgh jhZY id hZa[)YZXaVgZ i]Z Xdc[dgb in d[ i]Z g M;h l i] i]Z ZhhZci Va
gZfj gZbZcih d[ i]Z M;;* dg hdbZ ineZh d[ M;h a hiZY c 8ccZm d[ i]Z M;;( V Xdc[dgb in VhhZhhbZci egdXZYjgZ
gZfj gZY i]Z ciZgkZci dc d[ V cdi [ ZY WdYn* Edi [ ZY gZ jaVidgn WdY Zh VgZ cYZeZcYZci dg Vc oVi dch YZh cViZY Wn DZbWZg
JiViZh id VhhZhh i]Z Xdc[dgb in l i] i]Z ZhhZci Va gZfj gZbZcih d[ bZY XVa YZk XZh( cXajY c M;h l]Zc gZfj gZY( WZ[dgZ V :
bVg` h V[[ mZY id i]Z YZk XZ VcY i]Z YZk XZ h eaVXZY dc i]Z bVg`Zi* K]Z cdi [ ZY WdYn ldjaY ine XVaan VjY i VcY ZmVb cZ i]Z
YZk XZ h iZX]c XVa [ aZ VcY i]Z bVcj[VXijgZg h fjVa in hnhiZb( i]dj ] Xdc[dgb in l i] i]Z gZaZkVci ]Vgbdc oZY hiVcYVgYh z
l] X] h JF -/0416.,-2 [dg HjVa in DVcV ZbZci JnhiZbh z XVc WZ jhZY id YZbdchigViZ Xdbea VcXZ l i] i]ZhZ gZfj gZbZcih*
[ hVi h[ ZY i]Vi i]Z M; Xdc[dgbh id i]Z gZaZkVci ZhhZci Va gZfj gZbZcih( i]Z cdi [ ZY WdYn hhjZh V XZgi [ XViZ d[ Xdc[dgb in(
l] X] i]Z bVcj[VXijgZg jhZh Vh V WVh h [dg ih dlc YZXaVgVi dc d[ Xdc[dgb in*

8S CNYWT 3NFLST YNH INHF 3 NH L FYNTS  ( ', ,

K]Z L gZ jaVidgn aVcYhXVeZ XdcXZgc c bZY XVa YZk XZh VcY M;h h h c [ XVcian X]Vc c * K]Z M;; lVh gZeaVXZY
l i] i]Z [jaa beaZbZciVi dc d[ i]Z c M igd ; V cdhi X DZY XVa ;Zk XZ IZ jaVi dch %.,-3 302&( dg M;I( c i]Z L dc .2 DVn
.,..* K] h h( ]dlZkZg( hjW_ZXi id gZaZkVci igVch i dcVa eZg dYh( Vh VbZcYZY*

K]Z bV c V bh d[ i]Z M;I VgZ id hiVcYVgY oZ Y V cdhi X egdXZYjgZh i]gdj ]dji i]Z L( cXgZVhZ gZa VW a in d[ Y V cdhi X
VcVanh h VcY Zc]VcXZ eVi Zci hV[Zin* 8h hjX]( M;h l aa WZ hjW_ZXi id VYY i dcVa gZ jaVidgn hXgji cn dcXZ i]Z M;I ]Vh XdbZ
cid [dgXZ [jaan*

K]Z M;I cigdYjXZh V gjaZ)WVhZY XaVhh [ XVi dc hnhiZb( l]ZgZWn M;h bjhi WZ XaVhh [ ZY cid dcZ d[ [djg XaVhhZh6 8( 9(
: dg ;* :aVhh 8 h i]Z adlZhi g h`( VcY :aVhh ; h i]Z ] ]Zhi* K]ZhZ iV`Z cid VXXdjci i]Z ciZcYZY ejgedhZ d[ i]Z M; VcY ih
c]ZgZci g h`h* K]Z M;I Vahd cigdYjXZh cZl gZfj gZbZcih [dg Xdc[dgb in VhhZhhbZcih* c eVgi XjaVg( hjWhiVci Vaan bdgZ M;h
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l aa gZfj gZ i]Z ckdakZbZci d[ V cdi [ ZY WdYn id WZ VWaZ id V[[ m V : bVg` id i]Z M;* c VYY i dc( jcYZg i]Z M;I i]ZgZ h V
gZViZg Zbe]Vh h dc edhi)bVg`Zi hjgkZ aaVcXZ VcY hjWb hh dc d[ edhi)bVg`Zi eZg[dgbVcXZ [daadl)je gZedgih*

DVcn C;Kh( dg c)]djhZ iZhih( lZgZ cdi gZ jaViZY Wn i]Z M;;* dlZkZg( i]Z M;I hZih dji V cjbWZg d[ egdk h dch i]Vi
Veean id hjX] iZhih( VcY gZfj gZbZcih i]Vi bjhi WZ bZi c dgYZg id WZ VWaZ id eaVXZ i]Z iZhi dc i]Z bVg`Zi c i]Z L* K]Z M;I
Vahd cigdYjXZh V cZl XaVhh [ XVi dc hnhiZb [dg XdbeVc dc Y V cdhi Xh l] X] VgZ cdl heZX [ XVaan YZ[ cZY* :dbeVc dc
Y V cdhi Xh ]VkZ id jcYZg d V Xdc[dgb in VhhZhhbZci Wn V cdi [ ZY WdYn* 9Z[dgZ i XVc hhjZ V XZgi [ XViZ d[ Xdc[dgb in( i]Z
cdi [ ZY WdYn ]Vh id hZZ` V hX Zci [ X de c dc [gdb i]Z jgdeZVc DZY X cZh 8 ZcXn dg i]Z gZaZkVci cVi dcVa XdbeZiZci Vji]dg in
dc i]Z hj iVW a in d[ i]Z XdbeVc dc Y V cdhi X id i]Z bZY X cVa egdYjXi XdcXZgcZY*

M;h l i] Zm hi c kVa Y cdi [ ZY WdYn) hhjZY : XZgi [ XViZh bVn XjggZcian Xdci cjZ id eaVXZ i]dhZ YZk XZh dc i]Z bVg`Zi
% [ jcX]Vc ZY& jci a .3 DVn .,.0 dg jci a i]Z g XZgi [ XViZ Zme gZh( l] X]ZkZg dXXjgh [ ghi* dlZkZg( i h Zhi bViZY i]Vi 4,)5,"
d[ M;h l aa cdi fjVa [n [dg i] h gVXZ eZg dY WZXVjhZ i]Zn VgZ hZa[)XZgi [ ZY jcYZg i]Z M;; Wji l aa gZfj gZ i]Z ckdakZbZci d[
V cdi [ ZY WdYn id dWiV c V : bVg` VcY YZbdchigViZ Xdbea VcXZ l i] i]Z M;I* ;jZ id i]Z aVX` d[ XVeVX in dc i]Z eVgi d[ L
cdi [ ZY gZ jaVidgn WdY Zh id YZVa l i] i]Z kdajbZ d[ M;h gZfj g c i]Z g ceji( i]Z L :dbb hh dc VYdeiZY V egdedhVa id
VbZcY i]Z igVch i dcVa egdk h dch d[ i]Z M;I* K] h egdedhVa ldjaY ZmiZcY XZgiV c igVch i dcVa egdk h dch l]ZgZ M;h XVc
Xdci cjZ id WZ eaVXZY dc i]Z bVg`Zi jcYZg i]Z M;; [dg V XZgiV c eZg dY d[ i bZ* K]Z Veea XVWaZ VbZcYZY igVch i dcVa eZg dYh
VgZ WVhZY dc i]Z g h` XaVhh d[ i]Z M;( l i] ] ]Zg g h` M;h cZZY c id WZ [jaan Xdbea Vci l i] i]Z M;I c V h]dgiZg i bZ
eZg dY i]Vc adlZg g h` M;h*

OKUGF KOIFPN" PS " GIVMCUKPO PH CDPSCUPS GTUKOI

daadl c i]Z LB h YZeVgijgZ [gdb i]Z L( i]Z M;I l aa cdi WZ beaZbZciZY c gZVi 9g iV c % c aVcY( JXdiaVcY VcY
NVaZh&* K]Z egZk djh LB aZ haVi dc i]Vi beaZbZciZY i]Z M;;( i]Z�DZY XVa ;Zk XZh IZ jaVi dch .,,.�%J .,,. Ed 2-4( Vh
VbZcYZY&( dg i]Z .,,. IZ jaVi dch( gZbV ch Veea XVWaZ* 8h hjX]( i]Z gZ jaVidgn gZ bZ [dg M;h c gZVi 9g iV c l aa Xdci cjZ
id WZ WVhZY dc i]Z gZfj gZbZcih YZg kZY [gdb i]Z M;;( i]dj ] i]Z LB h XjggZcian XdcYjXi c V XdchjaiVi dc dc i]Z bZY XVa
YZk XZ VcY M; gZ bZ( cXajY c l]Zi]Zg id Va c l i] i]Z M;I d c [dglVgY*

J cXZ AVcjVgn -( .,.-( cZl gZ jaVi dch gZfj gZ bZY XVa YZk XZh VcY M;h id WZ gZ hiZgZY l i] i]Z DZY X cZh VcY
ZVai]XVgZ egdYjXih IZ jaVidgn 8 ZcXn( dg D I8( WZ[dgZ WZ c eaVXZY dc gZVi 9g iV c bVg`Zi %Wji bVcj[VXijgZgh lZgZ kZc

V gVXZ eZg dY d[ [djg id -. bdci]h id Xdbean l i] i]Z cZl gZ higVi dc egdXZhh&* K]Z D I8 l aa dcan gZ hiZg YZk XZh l]ZgZ
i]Z bVcj[VXijgZg dg i]Z g LB IZhedch WaZ GZghdc ]Vh V gZ hiZgZY eaVXZ d[ Wjh cZhh c i]Z LB* 8h hjX]( bVcj[VXijgZgh WVhZY
djih YZ i]Z LB cZZY id Veed ci V LB IZhedch WaZ GZghdc i]Vi ]Vh V gZ hiZgZY eaVXZ d[ Wjh cZhh c i]Z LB id gZ hiZg YZk XZh
l i] i]Z D I8 c a cZ l i] i]Z gVXZ eZg dYh*

c VYY i dc( V cZl gdjiZ id bVg`Zi VcY VXXdbeVcn c bVg`( i]Z LB:8( ]Vh WZZc cigdYjXZY id ZcVWaZ bVcj[VXijgZgh id
eaVXZ bZY XVa YZk XZh VcY M;h dc i]Z bVg`Zi c gZVi 9g iV c* K]Z gZfj gZbZcih [dg i] h gdjiZ id bVg`Zi VgZ WVhZY dc i]Z
gZfj gZbZcih YZg kZY [gdb L aVl Vh XjggZcian beaZbZciZY c i]Z LB* : bVg`h VcY XZgi [ XViZh hhjZY Wn L)YZh cViZY
cdi [ ZY gZ jaVidgn WdY Zh l aa Xdci cjZ id WZ kVa Y [dg i]Z gZVi 9g iV c bVg`Zi jci a AjcZ /,( .,./* dg bZY XVa YZk XZh(
cXajY c M;h( eaVXZY dc i]Z bVg`Zi c gZVi 9g iV c V[iZg i] h eZg dY( i]Z LB:8 bVg` c l aa WZ bVcYVidgn* c XdcigVhi(
LB:8 bVg` c VcY XZgi [ XViZh hhjZY Wn LB cdi [ ZY gZ jaVidgn WdY Zh VgZ cdi gZXd c oZY dc i]Z L bVg`Zi*

K]Z edh i dc c Edgi]Zgc gZaVcY h Y [[ZgZci id gZVi 9g iV c* K]Z gjaZh [dg eaVX c bZY XVa YZk XZh VcY M;h dc i]Z
Edgi]Zgc gZaVcY bVg`Zi Va c l i] i]Z gjaZh c i]Z L VcY( Vh hjX]( i]Z M;I l aa Veean c Edgi]Zgc gZaVcY VcY l aa iV`Z
Z[[ZXi c VXXdgYVcXZ l i] L i bZ[gVbZh VcY igVch i dcVa eZg dYh* K]ZgZ[dgZ( YZk XZh bVg`ZiZY c Edgi]Zgc gZaVcY l aa gZfj gZ
VhhZhhbZci VXXdgY c id i]Z L gZ jaVidgn gZ bZ* JjX] VhhZhhbZci bVn WZ XdcYjXiZY Wn Vc L cdi [ ZY WdYn( c l] X] XVhZ V
: bVg` l aa WZ gZfj gZY WZ[dgZ eaVX c i]Z YZk XZ dc i]Z bVg`Zi c i]Z L dg Edgi]Zgc gZaVcY* 8aiZgcVi kZan( [ V LB cdi [ ZY
WdYn XdcYjXih hjX] VhhZhhbZci( V LBE bVg` l aa WZ Veea ZY( VcY i]Z YZk XZ bVn dcan WZ eaVXZY dc i]Z bVg`Zi c Edgi]Zgc
gZaVcY VcY cdi i]Z L*

SKWCE COF 1SCVF COF ,DVTG .PN MKCOEG

7 F YM 8S WFSH TWYFGN NY FSI 0HHT SYFGN NY 0HY FSI YFY 3FYF WN FH :F

LcYZg i]Z [ZYZgVa ZVai] chjgVcXZ GdgiVW a in VcY 8XXdjciVW a in 8Xi d[ -552( dg G88( i]Z L*J* ;ZeVgibZci d[ ZVai]
VcY jbVc JZgk XZh( dg J( ]Vh hhjZY gZ jaVi dch id egdiZXi i]Z eg kVXn VcY hZXjg in d[ egdiZXiZY ]ZVai] c[dgbVi dc jhZY dg
Y hXadhZY Wn XdkZgZY Zci i Zh( l] X] cXajYZ ]ZVai] XVgZ egdk YZgh( hjX] Vh jh* G88 Vahd gZ jaViZh hiVcYVgY oVi dc d[ YViV
XdciZci( XdYZh VcY [dgbVih jhZY c ]ZVai] XVgZ igVchVXi dch VcY hiVcYVgY oVi dc d[ YZci [ Zgh [dg ]ZVai] eaVch VcY egdk YZgh* c
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.,,5( :dc gZhh VbZcYZY G88 i]gdj ] i]Z ZVai] c[dgbVi dc KZX]cdad n [dg Xdcdb X VcY :a c XVa ZVai] 8Xi( dg
K : * K]Z beaZbZci c gZ jaVi dch d[ G88( Vh VbZcYZY Wn K : ( lZgZ aVhi bdY [ ZY c .,-/ VcY gZhjaiZY c

h c [ XVci X]Vc Zh id i]Z eg kVXn( hZXjg in( WgZVX] cdi [ XVi dc( VcY Zc[dgXZbZci gZfj gZbZcih l i] l] X] lZ bjhi Xdbean*
8bdc i]ZhZ X]Vc Zh( XdkZgZY Zci i Zh VgZ cdl k XVg djhan a VWaZ [dg k daVi dch d[ G88 gZhjai c [gdb VXih dg db hh dch d[
i]Z g Wjh cZhh VhhdX ViZh l]ZgZ i]Z Wjh cZhh VhhdX ViZ h Vc V Zci d[ i]Z XdkZgZY Zci in VcY lVh VXi c l i] c i]Z hXdeZ d[ ih
V ZcXn( gZ VgYaZhh d[ l]Zi]Zg i]Z XdkZgZY Zci in VcY Wjh cZhh VhhdX ViZ ZciZgZY cid V Wjh cZhh VhhdX ViZ V gZZbZci c
Xdbea VcXZ l i] G88* GZcVai Zh [dg k daVi dch d[ G88 gZ jaVi dch cXajYZ X k a VcY Xg b cVa eZcVai Zh* 8YY i dcVaan( J
dc AVcjVgn .-( .,.- VcY EdkZbWZg .4( .,.. hhjZY cdi XZh d[ egdedhZY gjaZbV` c i]Vi XdciV c egdedhZY bdY [ XVi dch id i]Z

G88 gZ jaVi dch c gZaVi dc id hjWhiVcXZ jhZ Y hdgYZg gZXdgYh Vh lZaa Vh Z[[dgih id ZcXdjgV Z XddgY cVi dc d[ XVgZ [dg eVi Zcih*
c i]Z ZkZci i]Vi J hhjZh [ cVa X]Vc Zh id i]Z G88 gZ jaVi dch WVhZY dc ih egdedhVah c i]Z cdi XZh d[ egdedhZY
gjaZbV` c ( lZ ldjaY WZ gZfj gZY c i]Z [jijgZ id Xdbean l i] i]Z G88 gZ jaVi dch Vh VbZcYZY*

NZ ]VkZ YZkZadeZY VcY beaZbZciZY eda X Zh VcY egdXZYjgZh YZh cZY id Xdbean l i] G88 h eg kVXn( hZXjg in( VcY
WgZVX] cdi [ XVi dc gZfj gZbZcih* NZ bVn cdi jhZ dg Y hXadhZ egdiZXiZY ]ZVai] c[dgbVi dc c Vcn [dgb( cXajY c ZaZXigdc X(
lg iiZc( dg dgVa( c V bVccZg i]Vi h cdi eZgb iiZY jcYZg G88( VcY lZ VgZ gZfj gZY id beaZbZci hZXjg in bZVhjgZh id ZchjgZ
i]Z Xdc[ YZci Va in( ciZ g in( VcY VkV aVW a in d[ i]Z ZaZXigdc X egdiZXiZY ]ZVai] c[dgbVi dc i]Vi lZ XgZViZ( gZXZ kZ( bV ciV c( dg
igVchb i* N] aZ lZ ]VkZ hdbZ [aZm W a in c YZiZgb c c l] X] hZXjg in hV[Z jVgYh VgZ gZVhdcVWaZ VcY Veegdeg ViZ id beaZbZci
[dg djg deZgVi dch( i cdcZi]ZaZhh gZfj gZh h c [ XVci Z[[dgi VcY ZmeZchZ id ZchjgZ Xdci cj c Xdbea VcXZ l i] i]Z G88
hZXjg in gjaZ* NZ VgZ Vahd gZfj gZY id Xdbean l i] i]Z VYb c higVi kZ h bea [ XVi dc hiVcYVgYh jcYZg G88 l]Zc lZ XdcYjXi
i]Z ZaZXigdc X igVchVXi dch gZ jaViZY Wn G88( cXajY c Wn jh c hiVcYVgY XdYZ hZih VcY [dgbVih VcY hiVcYVgY oZY YZci [ Zgh
[dg ]ZVai] eaVch VcY egdk YZgh* K]Z gZfj gZbZcih jcYZg G88 VcY ih beaZbZci c gZ jaVi dch bVn X]Vc Z eZg dY XVaan VcY
XdjaY ]VkZ Vc Z[[ZXi dc djg Wjh cZhh deZgVi dch [ Xdbea VcXZ WZXdbZh hjWhiVci Vaan Xdhia Zg i]Vc jcYZg XjggZci gZfj gZbZcih*

c VYY i dc id [ZYZgVa eg kVXn gZ jaVi dch( i]ZgZ VgZ V cjbWZg d[ hiViZ aVlh dkZgc c Xdc[ YZci Va in d[ ]ZVai] c[dgbVi dc
i]Vi VgZ Veea XVWaZ id djg Wjh cZhh* c eVgi XjaVg( lZ VgZ hjW_ZXi id i]Z :Va [dgc V :dc[ YZci Va in d[ DZY XVa c[dgbVi dc 8Xi(
l] X] h h b aVg id Wji c hdbZ lVnh bdgZ gZhig Xi kZ i]Vc i]Z G88 gZ jaVi dch( VcY i]Z :Va [dgc V :dchjbZg Gg kVXn 8Xi( dg
::G8( l] X] lVh ZcVXiZY c :Va [dgc V c .,-4 VcY hjWhiVci Vaan VbZcYZY VcY ZmeVcYZY i]ZgZV[iZg( bdhi h c [ XVcian Wn V
WVaadi c i Vi kZ VYdeiZY c EdkZbWZg .,., i]Vi ZcVXiZY i]Z :Va [dgc V Gg kVXn I ]ih 8Xi* K]Z :Va [dgc V Gg kVXn I ]ih 8Xi
VbZcYh VcY hjWhiVci Vaan ZmeVcYh i]Z ::G8* K]Z ::G8( Vbdc di]Zg i] c h( gZfj gZh XdkZgZY XdbeVc Zh id egdk YZ
Y hXadhjgZh id :Va [dgc V XdchjbZgh XdcXZgc c i]Z XdaaZXi dc VcY hVaZ d[ eZghdcVa c[dgbVi dc( VcY kZh hjX] XdchjbZgh i]Z
g ]i id dei)dji d[ XZgiV c hVaZh d[ eZghdcVa c[dgbVi dc* K]Z VbZcYbZcih id i]Z ::G8 i]Vi lZgZ VYdeiZY Wn WVaadi c i Vi kZ
cXajYZ egdk h dch XgZVi c V cZl XViZ dgn d[ hZch i kZ eZghdcVa c[dgbVi dc i]Vi h hjW_ZXi id bdgZ hig c Zci egdiZXi dch i]Vc
di]Zg eZghdcVa c[dgbVi dc( VcY cZl gZfj gZbZcih gZ VgY c h]Vg c eZghdcVa c[dgbVi dc [dg VYkZgi h c ejgedhZh* c VYY i dc(
i]Z VbZcYbZcih ZhiVWa h]ZY V cZl :Va [dgc V Gg kVXn GgdiZXi dc 8 ZcXn( l] X] ]Vh Vji]dg in Wdi] id beaZbZci VcY Zc[dgXZ
i]Z ::G8* K]Z cZl V ZcXn h XjggZcian YgV[i c beaZbZci c gZ jaVi dch i]Vi VgZ ZmeZXiZY id WZXdbZ Z[[ZXi kZ Ajan -( .,./(
VcY h Vci X eViZY id WZ k dgdjh c ih Zc[dgXZbZci VXi dch* 8i i]Z hVbZ i bZ( di]Zg hiViZh( cXajY c :dadgVYd VcY M g c V(
]VkZ ZcVXiZY ::G8)a `Z aVlh( VcY di]Zg hiViZh VgZ ZmeZXiZY id [daadl hj i* Ddc idg c i]Z YZkZadebZci( ZcVXibZci VcY
beaZbZciVi dc d[ i]ZhZ aVlh VcY gZ jaVi dch hhjZY ejghjVci id i]Zb VYYh id djg Xdbea VcXZ Xdhih VcY lZ [VXZ eZcVai Zh [ lZ
[V a id VYdei XdbegZ]Zch kZ Xdbea VcXZ bZVhjgZh( cXajY c YdXjbZci c i]Z hiZeh lZ ]VkZ iV`Zc id Xdbean*

4B FSI B9 3FYF WTY HYNTS LNR

K]Z egdXZhh c d[ eZghdcVa YViV( cXajY c eVi Zcih eZghdcVa ]ZVai] YViV( c i]Z jgdeZVc Xdcdb X 8gZV( dg 8( VcY
i]Z LB h dkZgcZY Wn i]Z ZcZgVa ;ViV GgdiZXi dc IZ jaVi dc( dg i]Z ;GI* K]Z ;GI Veea Zh id Vcn XdbeVcn ZhiVWa h]ZY c
i]Z 8 VcY id XdbeVc Zh ZhiVWa h]ZY djih YZ i]Z 8 i]Vi egdXZhh eZghdcVa YViV c XdccZXi dc l i] i]Z d[[Zg c d[ ddYh dg
hZgk XZh id YViV hjW_ZXih c i]Z 8 dg i]Z bdc idg c d[ i]Z WZ]Vk dg d[ YViV hjW_ZXih c i]Z 8* K]Z ;GI Zc]VcXZh YViV
egdiZXi dc dWa Vi dch [dg YViV XdcigdaaZgh d[ eZghdcVa YViV( cXajY c ciZg Va V hig c Zci gZfj gZbZcih gZaVi c id aVl[ja VcY
aZ i bViZ WVh h VcY ejgedhZh [dg i]Z egdXZhh c d[ eZghdcVa YViV( i]Z XdchZci d[ YViV hjW_ZXih( ZmeVcYZY Y hXadhjgZh VWdji ]dl
eZghdcVa YViV h jhZY( gZfj gZbZcih id XdcYjXi eg kVXn beVXi VhhZhhbZcih [dg ] ] g h` egdXZhh c ( a b iVi dch dc gZiZci dc d[
eZghdcVa YViV( Veed cibZci d[ YViV egdiZXi dc d[[ XZgh( XdcXajh dc d[ YViV egdXZhh c V gZZbZcih( bVcYVidgn YViV WgZVX]
cdi [ XVi dc VcY eg kVXn Wn YZh c gZfj gZbZcih( VcY XgZViZh Y gZXi dWa Vi dch dc hZgk XZ egdk YZgh VXi c Vh YViV egdXZhhdgh*

K]Z ;GI Vahd bedhZh hig Xi gjaZh dc i]Z igVch[Zg d[ eZghdcVa YViV djih YZ d[ i]Z 8 id Xdjcig Zh i]Vi Yd cdi ZchjgZ Vc
VYZfjViZ aZkZa d[ egdiZXi dc* Lci a gZXZcian( dcZ hjX] YViV igVch[Zg bZX]Vc hb lVh i]Z L)LJ Gg kVXn J] ZaY( Wji i]Z Gg kVXn
J] ZaY lVh ckVa YViZY [dg ciZgcVi dcVa igVch[Zgh d[ eZghdcVa YViV c Ajan .,., Wn i]Z :djgi d[ Ajhi XZ d[ i]Z jgdeZVc Lc dc( dg
:A L* daadl c i]Z :A L h YZX h dc VcY Vc ZmZXji kZ dgYZg hhjZY Wn GgZh YZci 9 YZc dc FXidWZg 3( .,..( i]Z jgdeZVc
:dbb hh dc dc ;ZXZbWZg -/( .,.. VccdjcXZY i]Vi i ]VY WZ jc i]Z egdXZhh d[ VYdei c V cZl VYZfjVXn YZX h dc i]Vi ldjaY
eZgb i YViV igVch[Zgh id i]Z Lc iZY JiViZh jcYZg Vc jeYViZY L)LJ ;ViV Gg kVXn gVbZldg` VcY ViiZbei id VYYgZhh i]Z
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h]dgiXdb c h d[ i]Z Gg kVXn J] ZaY YZci [ ZY c i]Z :A L h YZX h dc* [ i]Z cZl VYZfjVXn YZX h dc h jai bViZan VYdeiZY Wn i]Z
jgdeZVc :dbb hh dc( hdbZ jcXZgiV cin ldjaY gZbV c Vh i h l YZan ZmeZXiZY i]Vi i]Z cZl VYZfjVXn YZX h dc l aa Vahd WZ

X]VaaZc ZY WZ[dgZ i]Z :A L* JZeVgViZan( i]Z :A L je]ZaY i]Z kVa Y in d[ hiVcYVgY XdcigVXijVa XaVjhZh( dg J::h( Vh V aZ Va
bZX]Vc hb id igVch[Zg eZghdcVa YViV Wji XdbeVc Zh gZan c dc J::h l aa( hjW_ZXi id VYY i dcVa j YVcXZ [gdb gZ jaVidgh c i]Z

8( cZZY id ZkVajViZ VcY beaZbZci hjeeaZbZciVgn bZVhjgZh i]Vi egdk YZ eg kVXn egdiZXi dch VYY i dcVa id i]dhZ egdk YZY
jcYZg J::h* i gZbV ch id WZ hZZc l]Zi]Zg J::h l aa gZbV c VkV aVWaZ*

V ajgZ id Xdbean l i] i]Z gZfj gZbZcih d[ i]Z ;GI VcY i]Z gZaViZY cVi dcVa YViV egdiZXi dc aVlh d[ i]Z 8 DZbWZg
JiViZh bVn gZhjai c [ cZh je id ., b aa dc dg 0" d[ V XdbeVcn h adWVa VccjVa gZkZcjZh [dg i]Z egZXZY c [ cVcX Va nZVg(
l] X]ZkZg h ] ]Zg* DdgZdkZg( i]Z ;GI gVcih YViV hjW_ZXih i]Z g ]i id XaV b bViZg Va VcY cdc)bViZg Va YVbV Zh gZhjai c
[gdb c[g c ZbZci d[ i]Z ;GI* c AjcZ .,.-( i]Z :A L hhjZY V gja c i]Vi ZmeVcYZY i]Z hXdeZ d[ i]Z dcZ hide h]de jcYZg
i]Z ;GI* 8XXdgY c id i]Z gja c ( i]Z XdbeZiZci Vji]dg i Zh d[ L DZbWZg JiViZh bVn( jcYZg XZgiV c hig Xi XdcY i dch( Wg c
XaV bh id i]Z g cVi dcVa Xdjgih V V chi V XdbeVcn [dg WgZVX]Zh d[ i]Z ;GI( cXajY c jcaVl[ja Xgdhh)WdgYZg egdXZhh c
VXi k i Zh( ZkZc [ hjX] XdbeVcn YdZh cdi ]VkZ Vc ZhiVWa h]bZci c i]Z L bZbWZg hiViZ c fjZhi dc VcY i]Z XdbeZiZci Vji]dg in
Wg c c i]Z XaV b h cdi i]Z aZVY hjeZgk hdgn Vji]dg in*

c VYY i dc( [jgi]Zg id i]Z LB h Zm i [gdb i]Z L dc AVcjVgn /-( .,.,( i]Z ;GI XZVhZY id Veean c i]Z LB Vi i]Z ZcY d[
i]Z igVch i dc eZg dY dc ;ZXZbWZg /-( .,.,* dlZkZg( Vh d[ AVcjVgn -( .,.-( i]Z LB h jgdeZVc Lc dc %N i]YgVlVa& 8Xi .,-4
cXdgedgViZY i]Z ;GI %Vh i Zm hiZY dc ;ZXZbWZg /-( .,.,( Wji hjW_ZXi id XZgiV c LB)heZX [ X VbZcYbZcih& cid LB aVl(
gZ[ZggZY id Vh i]Z LB ;GI* K]Z LB ;GI VcY i]Z LB ;ViV GgdiZXi dc 8Xi .,-4 hZi dji i]Z LB h YViV egdiZXi dc gZ bZ(
l] X] h cYZeZcYZci [gdb Wji Va cZY id i]Z L h YViV egdiZXi dc gZ bZ* Edc)Xdbea VcXZ l i] i]Z LB ;GI bVn gZhjai c
bdcZiVgn eZcVai Zh d[ je id v-3*1 b aa dc dg 0" d[ ldgaYl YZ gZkZcjZ( l] X]ZkZg h ] ]Zg* N i] gZheZXi id igVch[Zgh d[
eZghdcVa YViV [gdb i]Z 8 id i]Z LB( dc AjcZ .4( .,.-( i]Z jgdeZVc :dbb hh dc hhjZY Vc VYZfjVXn YZX h dc c gZheZXi d[
i]Z LB h YViV egdiZXi dc [gVbZldg`( ZcVWa c YViV igVch[Zgh [gdb L bZbWZg hiViZh id i]Z LB id Xdci cjZ l i]dji gZfj g c
dg Vc oVi dch id eji c eaVXZ XdcigVXijVa dg di]Zg bZVhjgZh c dgYZg id aVl[jaan igVch[Zg eZghdcVa YViV WZilZZc i]Z iZgg idg Zh*
N] aZ i h ciZcYZY id aVhi [dg Vi aZVhi [djg nZVgh( i]Z jgdeZVc :dbb hh dc bVn jc aViZgVaan gZkd`Z i]Z VYZfjVXn YZX h dc Vi
Vcn ed ci( VcY( [ i] h dXXjgh( i XdjaY aZVY id VYY i dcVa Xdhih VcY cXgZVhZ djg dkZgVaa g h` ZmedhjgZ*

YM W WN FH :F

EZl aVlh dkZgc c eg kVXn bVn WZ VYdeiZY c i]Z [jijgZ [gdb i bZ id i bZ* NZ ]VkZ iV`Zc hiZeh id Xdbean l i] ]ZVai]
c[dgbVi dc eg kVXn gZfj gZbZcih id l] X] lZ VgZ VlVgZ i]Vi lZ VgZ hjW_ZXi* dg ZmVbeaZ( i]Z GZghdcVa c[dgbVi dc GgdiZXi dc
CVl( dg G GC( lVh gZXZcian beaZbZciZY c :] cV( VcY WgdVYan gZ jaViZh i]Z egdXZhh c d[ eZghdcVa c[dgbVi dc VcY bedhZh
Xdbea VcXZ dWa Vi dch VcY eZcVai Zh XdbeVgVWaZ id i]dhZ d[ i]Z ;GI* dlZkZg( lZ XVc egdk YZ cd VhhjgVcXZ i]Vi lZ VgZ dg
l aa gZbV c c Xdbea VcXZ l i] Y kZghZ eg kVXn gZfj gZbZcih c Vaa d[ i]Z _jg hY Xi dch c l] X] lZ Yd Wjh cZhh* V ajgZ id
Xdbean l i] eg kVXn gZfj gZbZcih XdjaY gZhjai c X k a dg Xg b cVa eZcVai Zh( l] X] XdjaY ]VkZ V bViZg Vaan VYkZghZ Z[[ZXi dc
djg Wjh cZhh*

2TWUTWFY WFHYNH TK INHNS

EjbZgdjh hiViZh( cXajY c :Va [dgc V VcY KZmVh( ]VkZ ZcVXiZY aVlh egd] W i c XdgedgVi dch hjX] Vh jh [gdb egVXi X c
bZY X cZ VcY Zbeadn c dg Zc V c e]nh X Vch id egVXi XZ bZY X cZ* K]ZhZ aVlh VgZ YZh cZY id egZkZci ciZg[ZgZcXZ c i]Z
bZY XVa YZX h dc)bV` c egdXZhh Wn VcndcZ l]d h cdi V a XZchZY e]nh X Vc* K] h egd] W i dc h ZcZgVaan gZ[ZggZY id Vh i]Z
egd] W i dc V V chi i]Z XdgedgViZ egVXi XZ d[ bZY X cZ* M daVi dc d[ i] h egd] W i dc bVn gZhjai c X k a dg Xg b cVa [ cZh( Vh lZaa
Vh hVcXi dch bedhZY V V chi jh dg i]Z egd[Zhh dcVa i]gdj ] a XZch c egdXZZY c h* K]Z eVi]dad hih l]d gZk Zl VcY XaVhh [n
i]ngd Y E8 XnideVi]dad n gZhjaih [dg 8[ gbV VgZ ZbeadnZY Wn K:G( V KZmVh egd[Zhh dcVa VhhdX Vi dc( ejghjVci id hZgk XZh
V gZZbZci WZilZZc jh VcY K:G* GjghjVci id i]Z V gZZbZci( lZ eVn K:G V bdci]an [ZZ dc V eZg E8 WVh h( VcY K:G bVcV Zh
VcY hjeZgk hZh i]Z eVi]dad hih l]d eZg[dgb i]Z XnideVi]dad n hZgk XZh Vh V XdbedcZci d[ i]Z 8[ gbV hdaji dc*

I WF FSI YFY M NHNFS K K WWF WTMNGNYNTS

NZ VgZ hjW_ZXi id i]Z [ZYZgVa e]nh X Vc hZa[)gZ[ZggVa egd] W i dch( Xdbbdcan `cdlc Vh i]Z JiVg` CVl( VcY id h b aVg
gZhig Xi dch jcYZg i]Z hZa[)gZ[ZggVa egd] W i dch d[ XZgiV c hiViZh c l] X] lZ deZgViZ( cXajY c :Va [dgc V$h G]nh X Vc FlcZgh] e
VcY IZ[ZggVa 8Xi( dg GFI8* Kd Zi]Zg i]ZhZ gZhig Xi dch ZcZgVaan egd] W i jh [gdb W aa c V eVi Zci dg Vcn dkZgcbZciVa dg
eg kViZ eVnZg [dg Vcn Y V cdhi X hZgk XZh l]Zc i]Z e]nh X Vc dgYZg c i]Z hZgk XZ( dg Vcn bZbWZg d[ hjX] e]nh X Vc$h bbZY ViZ
[Vb an( ]Vh Vc ckZhibZci ciZgZhi c dg XdbeZchVi dc VggVc ZbZci l i] jh( jcaZhh i]Z VggVc ZbZci bZZih Vc ZmXZei dc id i]Z
egd] W i dc*
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9di] i]Z JiVg` CVl VcY GFI8 XdciV c Vc ZmXZei dc [dg XdbeZchVi dc eV Y id V e]nh X Vc [dg eZghdcVa hZgk XZh gZcYZgZY
Wn i]Z e]nh X Vc bZZi c XZgiV c XdcigVXijVa gZfj gZbZcih* NZ ]VkZ XdbeZchVi dc VggVc ZbZcih l i] V cjbWZg d[ e]nh X Vch
[dg eZghdcVa hZgk XZh( hjX] Vh heZV` c Zc V ZbZcih VcY Xdchjai c VXi k i Zh* NZ ]VkZ higjXijgZY i]ZhZ VggVc ZbZcih l i]
iZgbh ciZcYZY id Xdbean l i] i]Z gZfj gZbZcih d[ i]Z eZghdcVa hZgk XZh ZmXZei dc id JiVg` VcY GFI8*

dlZkZg( lZ XVccdi WZ XZgiV c i]Vi gZ jaVidgh ldjaY [ cY i]ZhZ VggVc ZbZcih id WZ c Xdbea VcXZ l i] JiVg`( GFI8 dg
h b aVg hiViZ aVlh* NZ ldjaY WZ gZfj gZY id gZ[jcY Vcn eVnbZcih lZ gZXZ kZ ejghjVci id V gZ[ZggVa egd] W iZY Wn i]ZhZ aVlh id
i]Z eVi Zci( i]Z eVnZg dg i]Z DZY XVgZ egd gVb( Vh Veea XVWaZ*

JVcXi dch [dg V k daVi dc d[ i]Z JiVg` CVl cXajYZ i]Z [daadl c 6

x YZc Va d[ eVnbZci [dg i]Z hZgk XZh egdk YZY c k daVi dc d[ i]Z egd] W i dc7
x gZ[jcYh d[ Vbdjcih XdaaZXiZY Wn Vc Zci in c k daVi dc d[ i]Z JiVg` CVl7
x V X k a eZcVain d[ je id -1(,,, [dg ZVX] hZgk XZ Vg h c dji d[ i]Z egd] W iZY gZ[ZggVa7
x edhh WaZ ZmXajh dc [gdb [ZYZgVa ]ZVai]XVgZ egd gVbh( cXajY c DZY XVgZ VcY DZY XV Y7 VcY
x V X k a eZcVain d[ je id -,,(,,, V V chi eVgi Zh i]Vi ZciZg cid V hX]ZbZ id X gXjbkZci i]Z JiVg` CVl$h egd] W i dc*

K]ZhZ egd] W i dch Veean gZ VgYaZhh d[ i]Z gZVhdch [dg i]Z [ cVcX Va gZaVi dch] e VcY i]Z gZ[ZggVa* Ed [ cY c d[ ciZci id
k daViZ i]Z JiVg` CVl h gZfj gZY [dg V k daVi dc* c VYY i dc( `cdl c k daVi dch d[ i]Z JiVg` CVl bVn Vahd hZgkZ Vh i]Z WVh h
[dg a VW a in jcYZg i]Z ZYZgVa VahZ :aV bh 8Xi l] X] egd] W ih `cdl c an egZhZci c ( dg XVjh c id WZ egZhZciZY( V [VahZ(
[ Xi i djh( dg [gVjYjaZci XaV b [dg eVnbZci id i]Z L*J* dkZgcbZci*

jgi]Zg( V k daVi dc d[ GFI8 h V b hYZbZVcdg VcY XdjaY gZhjai c X k a eZcVai Zh VcY Xg b cVa [ cZh* cVaan( di]Zg hiViZh
]VkZ hZa[)gZ[ZggVa gZhig Xi dch l i] l] X] lZ ]VkZ id Xdbean i]Vi Y [[Zg [gdb i]dhZ bedhZY Wn [ZYZgVa VcY :Va [dgc V aVl*
N] aZ lZ ]VkZ ViiZbeiZY id Xdbean l i] i]Z JiVg` CVl( GFI8 VcY h b aVg aVlh d[ di]Zg hiViZh( i h edhh WaZ i]Vi hdbZ d[ djg
[ cVcX Va VggVc ZbZcih l i] e]nh X Vch XdjaY WZ hjW_ZXi id gZ jaVidgn hXgji cn Vi hdbZ ed ci c i]Z [jijgZ( VcY lZ XVccdi
egdk YZ VhhjgVcXZ i]Vi lZ l aa WZ [djcY id WZ c Xdbea VcXZ l i] i]ZhZ aVlh [daadl c Vcn hjX] gZ jaVidgn gZk Zl*

I WF FSI YFY 0SYN 9NHPGFHP :F

K]Z [ZYZgVa 8ci )` X`WVX` JiVijiZ bV`Zh i V [Zadcn [dg Vcn eZghdc dg Zci in( cXajY c V aVWdgVidgn( id `cdl c an VcY
l aa[jaan d[[Zg( eVn( hda X i dg gZXZ kZ gZbjcZgVi dc( Y gZXian dg cY gZXian( c ZmX]Vc Z [dg dg id cYjXZ Z i]Zg i]Z gZ[ZggVa d[ Vc
cY k YjVa( dg i]Z [jgc h] c ( VggVc c [dg( dg gZXdbbZcY c d[ Vc iZb dg hZgk XZ i]Vi h gZ bWjghVWaZ( c l]daZ dg c eVgi( Wn V
[ZYZgVa ]ZVai] XVgZ egd gVb* 8 k daVi dc d[ i]Z 8ci )` X`WVX` JiVijiZ bVn gZhjai c beg hdcbZci [dg je id iZc nZVgh VcY
Xg b cVa [ cZh d[ je id -,,(,,,* :dck Xi dch jcYZg i]Z 8ci )` X`WVX` JiVijiZ gZhjai c bVcYVidgn ZmXajh dc [gdb [ZYZgVa ]ZVai]
XVgZ egd gVbh [dg V b c bjb d[ [ kZ nZVgh* c VYY i dc( J ]Vh i]Z Vji]dg in id bedhZ X k a VhhZhhbZcih VcY [ cZh VcY id
ZmXajYZ ]ZVai] XVgZ egdk YZgh VcY di]Zgh Zc V ZY c egd] W iZY VXi k i Zh [gdb DZY XVgZ( DZY XV Y VcY di]Zg [ZYZgVa ]ZVai] XVgZ
egd gVbh* 8Xi dch l] X] k daViZ i]Z 8ci )` X`WVX` JiVijiZ XVc Vahd aZVY id a VW a in jcYZg i]Z ZYZgVa VahZ :aV bh 8Xi( l] X]
egd] W ih( Vbdc di]Zg i] c h( `cdl c an egZhZci c ( dg XVjh c id WZ egZhZciZY( V [VahZ dg [gVjYjaZci XaV b [dg eVnbZci id i]Z
L*J* dkZgcbZci*

8ai]dj ] i]Z [ZYZgVa 8ci )` X`WVX` JiVijiZ Veea Zh dcan id [ZYZgVa ]ZVai] XVgZ egd gVbh( V cjbWZg d[ hiViZh( cXajY c
:Va [dgc V( ]VkZ eVhhZY hiVijiZh hjWhiVci Vaan h b aVg id i]Z 8ci )` X`WVX` JiVijiZ ejghjVci id l] X] h b aVg ineZh d[
egd] W i dch VgZ bVYZ Veea XVWaZ id Vaa di]Zg ]ZVai] eaVch VcY i] gY)eVgin eVnZgh* :Va [dgc V$h [ZZ)hea ii c VcY 8ci )` X`WVX`
JiVijiZ( 9jh cZhh VcY Ggd[Zhh dch :dYZ JZXi dc 21,( VcY ih DZY ):Va 8ci )` X`WVX` hiVijiZ( NZa[VgZ VcY chi iji dch :dYZ
JZXi dc -0-,3*.( ]VkZ WZZc ciZgegZiZY Wn i]Z :Va [dgc V 8iidgcZn ZcZgVa VcY :Va [dgc V Xdjgih c hjWhiVci Vaan i]Z hVbZ lVn
Vh J VcY i]Z Xdjgih ]VkZ ciZgegZiZY i]Z [ZYZgVa 8ci )` X`WVX` JiVijiZ* 8 k daVi dc d[ JZXi dc 21, h ejc h]VWaZ Wn
beg hdcbZci VcY [ cZh d[ je id 1,(,,,* 8 k daVi dc d[ JZXi dc -0-,3*. h ejc h]VWaZ Wn beg hdcbZci VcY [ cZh d[ je id
-,(,,,*

ZYZgVa VcY hiViZ aVl Zc[dgXZbZci Vji]dg i Zh hXgji c oZ VggVc ZbZcih WZilZZc ]ZVai] XVgZ egdk YZgh VcY ediZci Va gZ[ZggVa
hdjgXZh id ZchjgZ i]Vi i]Z VggVc ZbZcih VgZ cdi YZh cZY Vh V bZX]Vc hb id cYjXZ eVi Zci XVgZ gZ[ZggVah dg cYjXZ i]Z ejgX]VhZ
dg egZhXg W c d[ eVgi XjaVg egdYjXih dg hZgk XZh* K]Z aVl Zc[dgXZbZci Vji]dg i Zh( i]Z Xdjgih VcY :dc gZhh ]VkZ Vahd
YZbdchigViZY V l aa c cZhh id add` WZ] cY i]Z [dgbVa i Zh d[ V igVchVXi dc id YZiZgb cZ i]Z jcYZgan c ejgedhZ d[ eVnbZcih
WZilZZc ]ZVai] XVgZ egdk YZgh VcY VXijVa dg ediZci Va gZ[ZggVa hdjgXZh* ZcZgVaan( Xdjgih ]VkZ iV`Zc V WgdVY ciZgegZiVi dc d[ i]Z
hXdeZ d[ i]Z 8ci )` X`WVX` JiVijiZ( ]daY c i]Vi i]Z hiVijiZ bVn WZ k daViZY [ bZgZan dcZ ejgedhZ d[ V eVnbZci VggVc ZbZci h
id cYjXZ dg gZlVgY gZ[ZggVah dg ejgX]VhZh*
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K]Z [ZYZgVa 8ci )` X`WVX` JiVijiZ cXajYZh hiVijidgn ZmXZei dch VcY egdk YZh [dg V cjbWZg d[ gZ jaVidgn hV[Z ]VgWdgh* [
Vc VggVc ZbZci bZZih i]Z egdk h dch d[ V hV[Z ]VgWdg( i h YZZbZY cdi id k daViZ i]Z 8ci )` X`WVX` JiVijiZ* 8c VggVc ZbZci
bjhi [jaan Xdbean l i] ZVX] ZaZbZci d[ Vc Veea XVWaZ hV[Z ]VgWdg c dgYZg id fjVa [n [dg egdiZXi dc* DVcn hiViZ Vci )` X`WVX`
hiVijiZh ]VkZ VcVad djh ZmXZei dch dg hV[Z ]VgWdgh id i]dhZ d[ i]Z [ZYZgVa 8ci )` X`WVX` JiVijiZ* K]ZhZ hiViZ Vci )` X`WVX`
hiVijiZh ]VkZ ZcZgVaan WZZc ciZgegZiZY Xdch hiZcian l i] i]Z 8ci )` X`WVX` JiVijiZ*

8bdc i]Z hV[Z ]VgWdgh i]Vi bVn WZ gZaZkVci id jh h i]Z Y hXdjci hV[Z ]VgWdg* K]Z Y hXdjci hV[Z ]VgWdg ediZci Vaan Veea Zh
id Y hXdjcih egdk YZY Wn egdk YZgh VcY hjeea Zgh( cXajY c aVWdgVidg Zh( id e]nh X Vch dg chi iji dch* [ i]Z iZgbh d[ i]Z
Y hXdjci hV[Z ]VgWdg VgZ bZi( i]Z Y hXdjcih l aa cdi WZ Xdch YZgZY egd] W iZY gZbjcZgVi dc jcYZg i]Z 8ci )` X`WVX` JiVijiZ*
:Va [dgc V YdZh cdi ]VkZ V Y hXdjci hV[Z ]VgWdg* dlZkZg( Vh cdiZY VWdkZ( JZXi dc 21, ]Vh ZcZgVaan WZZc ciZgegZiZY Xdch hiZci
l i] i]Z 8ci )` X`WVX` JiVijiZ*

K]Z eZghdcVa hZgk XZh hV[Z ]VgWdg id i]Z 8ci )` X`WVX` JiVijiZ egdk YZh i]Vi gZbjcZgVi dc eV Y [dg eZghdcVa hZgk XZh l aa
cdi k daViZ i]Z 8ci )` X`WVX` JiVijiZ egdk YZY Vaa d[ i]Z ZaZbZcih d[ i]Vi hV[Z ]VgWdg VgZ bZi* Fjg eZghdcVa hZgk XZh
VggVc ZbZcih l i] hdbZ e]nh X Vch VcY di]Zg eVgi Zh bVn cdi bZZi ZVX] gZfj gZbZci d[ i] h hV[Z ]VgWdg* V ajgZ id bZZi i]Z
iZgbh d[ i] h( dg Vcn di]Zg( hV[Z ]VgWdg YdZh cdi cZXZhhVg an gZcYZg Vc VggVc ZbZci aaZ Va* IVi]Zg( i]Z dkZgcbZci bVn ZkVajViZ
hjX] VggVc ZbZcih dc V XVhZ)Wn)XVhZ WVh h jcYZg i]Z aVc jV Z d[ i]Z hiVijiZ( iV` c cid VXXdjci Vaa [VXih VcY X gXjbhiVcXZh*

N] aZ lZ WZa ZkZ i]Vi lZ VgZ c Xdbea VcXZ l i] i]Z 8ci )` X`WVX` JiVijiZ( JZXi dc 21,( VcY JZXi dc -0-,3*.( i]ZgZ XVc
WZ cd VhhjgVcXZ i]Vi djg gZaVi dch] eh l i] e]nh X Vch( VXVYZb X chi iji dch VcY di]Zg XjhidbZgh dg eVgi Zh l aa cdi WZ hjW_ZXi
id ckZhi Vi dc dg X]VaaZc Z jcYZg hjX] aVlh* [ bedhZY [dg Vcn gZVhdc( hVcXi dch jcYZg i]Z 8ci )` X`WVX` JiVijiZ( JZXi dc
21,( dg JZXi dc -0-,3*. XdjaY ]VkZ V cZ Vi kZ Z[[ZXi dc djg Wjh cZhh*

YM W I WF FSI YFY WF I FSI 0G :F

c VYY i dc id i]Z gZfj gZbZcih Y hXjhhZY VWdkZ( hZkZgVa di]Zg ]ZVai] XVgZ [gVjY VcY VWjhZ aVlh XdjaY ]VkZ Vc Z[[ZXi dc
djg Wjh cZhh* dg ZmVbeaZ( egdk h dch d[ i]Z JdX Va JZXjg in 8Xi eZgb i DZY XVgZ VcY DZY XV Y id ZmXajYZ Vc Zci in i]Vi
X]Vg Zh i]Z [ZYZgVa ]ZVai] XVgZ egd gVbh hjWhiVci Vaan c ZmXZhh d[ ih jhjVa X]Vg Zh [dg ih hZgk XZh* K]Z iZgbh jhjVa X]Vg Z
VcY hjWhiVci Vaan c ZmXZhh VgZ VbW jdjh VcY hjW_ZXi id kVgn c ciZgegZiVi dch( i]dj ] i]Z J F[[ XZ d[ i]Z cheZXidg
ZcZgVa( dg J)F ( ]Vh egdk YZY hdbZ j YVcXZ dc i]Z ide X*

jgi]Zg( i]Z [ZYZgVa VahZ :aV bh 8Xi egd] W ih V eZghdc [gdb `cdl c an egZhZci c dg XVjh c id WZ egZhZciZY V [VahZ dg
[gVjYjaZci XaV b id( bV` c V [VahZ gZXdgY dg hiViZbZci c dgYZg id hZXjgZ eVnbZci [gdb dg gZiV c c Vc dkZgeVnbZci Wn i]Z
[ZYZgVa dkZgcbZci* c VYY i dc id VXi dch c i ViZY Wn i]Z dkZgcbZci ihZa[( i]Z hiVijiZ Vji]dg oZh VXi dch id WZ Wgdj ]i dc
WZ]Va[ d[ i]Z [ZYZgVa dkZgcbZci Wn V eg kViZ eVgin( `cdlc Vh V gZaVidg dg Xdbbdcan gZ[ZggZY id Vh V l] hiaZWadlZg( ]Vk c
`cdlaZY Z d[ i]Z VaaZ ZY [gVjY* 9ZXVjhZ i]Z XdbeaV ci h c i Vaan [ aZY jcYZg hZVa( i]Z VXi dc bVn WZ eZcY c [dg hdbZ i bZ
WZ[dgZ i]Z YZ[ZcYVci h ZkZc bVYZ VlVgZ d[ i]Z VXi dc* [ i]Z dkZgcbZci h jai bViZan hjXXZhh[ja c dWiV c c gZYgZhh c i]Z
bViiZg dg [ i]Z gZaVidg hjXXZZYh c dWiV c c gZYgZhh l i]dji i]Z dkZgcbZci$h ckdakZbZci( i]Zc i]Z gZaVidg l aa gZXZ kZ V
eZgXZciV Z d[ i]Z gZXdkZgn* cVaan( i]Z JdX Va JZXjg in 8Xi cXajYZh ih dlc egdk h dch i]Vi egd] W i i]Z [ a c d[ [VahZ XaV bh dg
hjWb ii c [VahZ hiViZbZcih c dgYZg id dWiV c eVnbZci* M daVi dc d[ i]ZhZ egdk h dch bVn gZhjai c je id igZWaZ YVbV Zh(
hjWhiVci Va X k a eZcVai Zh( [ cZh( beg hdcbZci dg XdbW cVi dc d[ i]Z VWdkZ( VcY edhh WaZ ZmXajh dc [gdb DZY XVgZ dg DZY XV Y
egd gVbh* :Va [dgc V ]Vh Vc VcVad djh hiViZ [VahZ XaV bh VXi Veea XVWaZ id Vaa eVnZgh( Vh Yd bVcn di]Zg hiViZh7 ]dlZkZg( lZ bVn
cdi WZ VlVgZ d[ Vaa hjX] gjaZh VcY hiVijiZh VcY XVccdi egdk YZ VhhjgVcXZ i]Vi lZ l aa WZ c Xdbea VcXZ l i] Vaa hjX] aVlh VcY
gZ jaVi dch*

c ZcZgVa( c gZXZci nZVgh L*J* 8iidgcZnh F[[ XZh ]VkZ cXgZVhZY hXgji cn d[ i]Z ]ZVai]XVgZ cYjhign( Vh ]VkZ :dc gZhh(
i]Z ;ZeVgibZci d[ Ajhi XZ( i]Z J)F VcY i]Z ;ZeVgibZci d[ ;Z[ZchZ* K]ZhZ WdY Zh ]VkZ Vaa hhjZY hjWedZcVh VcY di]Zg
gZfjZhih [dg c[dgbVi dc id XdcYjXi ckZhi Vi dch d[( VcY XdbbZcXZY X k a VcY Xg b cVa a i Vi dc V V chi( ]ZVai]XVgZ
XdbeVc Zh WVhZY dc [ cVcX Va VggVc ZbZcih l i] ]ZVai] XVgZ egdk YZgh( gZ jaVidgn Xdbea VcXZ( egdYjXi egdbdi dcVa egVXi XZh
VcY YdXjbZciVi dc( VcY XdY c VcY W aa c egVXi XZh* N] hiaZWadlZgh ]VkZ [ aZY cjbZgdjh fj iVb aVlhj ih V V chi ]ZVai]XVgZ
XdbeVc Zh jcYZg i]Z [ZYZgVa VcY hiViZ VahZ :aV bh 8Xih c gZXZci nZVgh( c eVgi WZXVjhZ i]Z l] hiaZWadlZg XVc gZXZ kZ V edgi dc
d[ i]Z dkZgcbZci h gZXdkZgn jcYZg hjX] hj ih*

c VYY i dc( c FXidWZg .,-4( i]Z a b cVi c B X`WVX`h c IZXdkZgn 8Xi d[ .,-4( dg BI8( lVh ZcVXiZY Vh eVgi d[ i]Z
JLGGFIK [dg GVi Zcih VcY :dbbjc i Zh 8Xi %G*C --1).3-&* K] h aVl egd] W ih i]Z hda X iVi dc( gZXZ ei( eVnbZci dg d[[Zg c d[
Vcn gZbjcZgVi dc c gZijgc [dg gZ[Zgg c V eVi Zci dg eVigdcV Z id V gZXdkZgn ]dbZ( Xa c XVa igZVibZci [VX a in( dg aVWdgVidgn [dg
hZgk XZh XdkZgZY Wn Wdi] dkZgcbZci VcY eg kViZ eVnZgh* BI8 Vahd Veea Zh id i]Z eVnbZci dg d[[Zg c d[ gZbjcZgVi dc c

.,



ZmX]Vc Z [dg Vc cY k YjVa jh c i]Z hZgk XZh d[ V gZXdkZgn ]dbZ( Xa c XVa igZVibZci [VX a in( dg aVWdgVidgn* Kd YViZ( cZ i]Zg i]Z
;ZeVgibZci d[ Ajhi XZ cdg J ]Vh hhjZY j YVcXZ [jgi]Zg ciZgegZi c dg beaZbZci c BI8*

cVaan( jcYZg i]Z GgdiZXi c 8XXZhh id DZY XVgZ 8Xi d[ .,-0( dg G8D8( aVWdgVidg Zh VgZ gZfj gZY id gZedgi id :DJ i]Z
eg kViZ eVnZg eVnbZci gViZh VcY iZhi kdajbZh eV Y Wn eg kViZ eVnZgh WVhZY dc [ cVa eVnbZcih bVYZ Yjg c V heZX [ X YViV
XdaaZXi dc eZg dY* K] h YViV gZedgi c gZfj gZbZci h ig Zcc Va [dg bdhi Xa c XVa Y V cdhi X aVWdgVidgn iZhih %VccjVa [dg 8;CKh&(
l i] i]Z [ ghi YViV gZedgi c eZg dY dXXjgg c c .,-3 [dg [ cVa eVnbZcih bVYZ c AVcjVgn i]gdj ] AjcZ .,-2* K]Z cZmi YViV
gZedgi c eZg dY l aa WZ c .,.0 [dg [ cVa eVnbZcih bVYZ c AVcjVgn i]gdj ] AjcZ .,-5* N]Zc gZedgi c YViV jcYZg G8D8( i]Z
GgZh YZci( : F( dg : F d[ V gZedgi c Zci in( dg Vc cY k YjVa l]d ]Vh WZZc YZaZ ViZY Vji]dg in id h c [dg( VcY l]d gZedgih
Y gZXian id( hjX] Vc d[[ XZg( bjhi h c i]Z XZgi [ XVi dc hiViZbZci VcY WZ gZhedch WaZ [dg Vhhjg c i]Vi i]Z YViV egdk YZY VgZ
VXXjgViZ( XdbeaZiZ( VcY igji][ja( VcY bZZih Vaa i]Z gZfj gZY gZedgi c eVgVbZiZgh* V ajgZ id gZedgi dg b hgZegZhZciVi dc dg
db hh dc c gZedgi c XVc gZhjai c X k a eZcVai Zh d[ je id -,(,,, eZg YVn [dg ZVX] k daVi dc VcY di]Zg eZcVai Zh* NZ WZa ZkZ lZ
VgZ c Xdbea VcXZ l i] i]Z G8D8 gZedgi c gZfj gZbZcih( Wji i]ZgZ XVc WZ cd VhhjgVcXZ i]Vi djg gZedgi c egVXi XZh l aa cdi WZ
hXgji c oZY jcYZg i]Z G8D8 gZ jaVi dch*

OUGSOCUKPOCM

DVcn Xdjcig Zh c l] X] lZ bVn d[[Zg Vcn d[ djg iZhih c i]Z [jijgZ ]VkZ Vci )` X`WVX` gZ jaVi dch egd] W i c egdk YZgh
[gdb d[[Zg c ( eVn c ( hda X i c dg gZXZ k c gZbjcZgVi dc( Y gZXian dg cY gZXian( c dgYZg id cYjXZ Wjh cZhh i]Vi h
gZ bWjghVWaZ jcYZg Vcn cVi dcVa ]ZVai] XVgZ egd gVb* K]Z M;; VcY M;I egd] W i i]Z d[[Zg d[ cYjXZbZcih( eVgi XjaVgan
[ cVcX Va( i]Vi b ]i c[ajZcXZ i]Z _jY ZbZci d[ cdi [ ZY gZ jaVidgn WdY Zh VcY i]Z g eZghdccZa id XVggn dji i]Z g Xdc[dgb in
VhhZhhbZci VXi k i Zh* K]Z M;; VcY M;I Yd cdi VYYgZhh i]Z fjZhi dc d[ cYjXZbZcih d[[ZgZY id ]ZVai]XVgZ egd[Zhh dcVah dg
di]Zg i] gY eVgi Zh( i]dj ] DZbWZg JiViZh bVn beaZbZci i]Z g dlc cVi dcVa aVlh c i] h gZ VgY* dg ZmVbeaZ( JVe c h i]Z
gZcX] Vci )Xdggjei dc aVl( l] X] bedhZh gZ jaVi dch id egZkZci VcY YZiZXi Wg WZgn VcY Xdggjei dc i]gdj ] cXgZVhZY XdgedgViZ

igVcheVgZcXn( gZ c[dgXZY ciZgcVa bdc idg c ( VcY Zc]VcXZY l] hiaZWadlZg egdiZXi dc* c i]Z LB( i]Z .,,. IZ jaVi dch Yd cdi
VYYgZhh i]Z fjZhi dc d[ cYjXZbZcih d[[ZgZY id ]ZVai]XVgZ egd[Zhh dcVah id egZhXg WZ( hZaa( hjeean dg gZXdbbZcY jhZ d[ V
eVgi XjaVg bZY XVa YZk XZ dg M; dg id d[[Zg i]Z gZaZkVci YZk XZ XdbeVcn Vcn di]Zg WZcZ[ i* K]ZhZ VXi k i Zh VgZ( ]dlZkZg(
egd] W iZY Wn i]Z 9g WZgn 8Xi .,-,( l] X] egdk YZh ZcZgVa d[[ZchZh gZaVi c id Wg WZgn VcY gZXZ k c V Wg WZ*

c VYY i dc( i]Z aVg Zhi bZY XVa YZk XZ bVcj[VXijgZg h cYjhign VhhdX Vi dc( DZYKZX] jgdeZ( hhjZh V :dYZ d[ 9jh cZhh
GgVXi XZ( dg i]Z DZYKZX] :dYZ( l] X] h dWa Vidgn [dg ih bZbWZg VhhdX Vi dch VcY bZbWZg XdbeVc Zh( VcY gZ jaViZh i]Z g
ciZgVXi dch l i] i]Z bZY XVa Xdbbjc in VcY di]Zg hiV`Z]daYZgh* K]Z DZYKZX] :dYZ egZkZcih bZbWZg XdbeVc Zh [gdb
d[[Zg c VcY egdk Y c ZYjXVi dcVa gVcih id cY k YjVa ]ZVai] XVgZ egdk YZgh l i] XZgiV c ZmXZei dch VcY ]Vh e]VhZY dji i]Z
egdk h dc d[ [ cVcX Va dg c)` cY hjeedgi Y gZXian id cY k YjVa ]ZVai] XVgZ egdk YZgh id XdkZg Xdhih [dg i]Z g ViiZcYVcXZ Vi i] gY)
eVgin dg Vc oZY ZYjXVi dcVa ZkZcih %l i] i]Z ZmXZei dc d[ egdXZYjgZ igV c c &* i Vahd hZih dji igVcheVgZcXn dWa Vi dch l i]
gZ VgY id Vaa ciZgVXi dch l i] ]ZVai] XVgZ egdk YZgh( c iZgbh d[ cdi [ XVi dc id i]Z ]ZVai] XVgZ egdk YZg h hjeZg dgh dg gZaZkVci
]ZVai] chi iji dch WZ[dgZ i]Z ciZgVXi dc bVn iV`Z eaVXZ( Y hXadhjgZ d[ eVnbZcih %bVYZ Vh ZYjXVi dcVa gVcih& VcY V XZcigVa oZY
eaVi[dgb [dg i]Z VeegdkVa d[ Xdc[ZgZcXZh VcY di]Zg ZkZcih*

c h ijVi dch ckdak c e]nh X Vch ZbeadnZY Wn hiViZ)[jcYZY chi iji dch dg cVi dcVa ]ZVai] XVgZ V ZcX Zh( k daVi dc d[ i]Z
adXVa Vci )` X`WVX` aVl bVn Vahd Xdchi ijiZ V k daVi dc d[ i]Z Lc iZY JiViZh dgZ c :dggjei GgVXi XZh 8Xi( dg :G8* K]Z :G8
egd] W ih Vcn L*J* cY k YjVa( Wjh cZhh Zci in dg ZbeadnZZ d[ V L*J* Wjh cZhh Zci in id d[[Zg dg egdk YZ( Y gZXian dg i]gdj ] V
i] gY eVgin( cXajY c Vcn ediZci Va Y hig Wjidgh lZ bVn gZan dc c XZgiV c bVg`Zih( Vcni] c d[ kVajZ id V [dgZ c dkZgcbZci
d[[ X Va l i] Xdggjei ciZci id c[ajZcXZ Vc VlVgY dg Xdci cjVi dc d[ Wjh cZhh dg id V c Vc jc[V g VYkVciV Z( l]Zi]Zg dg cdi hjX]
XdcYjXi k daViZh adXVa aVlh* c VYY i dc( i h aaZ Va [dg V XdbeVcn i]Vi gZedgih id i]Z J : id ]VkZ [VahZ dg cVXXjgViZ Wdd`h dg
gZXdgYh dg id [V a id bV ciV c V hnhiZb d[ ciZgcVa VXXdjci c Xdcigdah* NZ l aa Vahd WZ gZfj gZY id bV ciV c VXXjgViZ c[dgbVi dc
VcY Xdcigda dkZg hVaZh VcY Y hig Wjidgh$ VXi k i Zh i]Vi bVn [Vaa l i] c i]Z ejgk Zl d[ i]Z :G8( ih Wdd`h VcY gZXdgYh egdk h dch
VcY ih Vci )Wg WZgn egdk h dch*

K]Z hiVcYVgY d[ ciZci VcY `cdlaZY Z c :G8 Vci )Wg WZgn XVhZh h b c bVa )) ciZci VcY `cdlaZY Z VgZ jhjVaan c[ZggZY
[gdb i]Vi [VXi i]Vi Wg WZgn idd` eaVXZ* K]Z VXXdjci c egdk h dch Yd cdi gZfj gZ ciZci* M daVi dch d[ i]Z :G8$h Vci )Wg WZgn
egdk h dch [dg XdgedgVi dch VcY di]Zg Wjh cZhh Zci i Zh VgZ hjW_ZXi id V [ cZ d[ je id . b aa dc VcY d[[ XZgh( Y gZXidgh(
hidX`]daYZgh( ZbeadnZZh( VcY V Zcih VgZ hjW_ZXi id V [ cZ d[ je id .1,(,,, VcY beg hdcbZci [dg je id [ kZ nZVgh* Fi]Zg
Xdjcig Zh( cXajY c di]Zg Fg Vc hVi dc [dg Xdcdb X :d)deZgVi dc VcY ;ZkZadebZci 8ci )9g WZgn :dckZci dc bZbWZgh( ]VkZ
h b aVg Vci )Xdggjei dc gZ jaVi dch*

N]Zc bVg`Zi c djg iZhih djih YZ d[ i]Z Lc iZY JiViZh( lZ bVn WZ hjW_ZXi id [dgZ c gZ jaVidgn gZfj gZbZcih dkZgc c
]jbVc Xa c XVa iZhi c ( egd] W i dch dc i]Z bedgi d[ i hhjZ cZXZhhVgn [dg jh id eZg[dgb djg iZhih dg gZhig Xi dch dc i]Z Zmedgi d[

.-



i hhjZ bedhZY Wn Xdjcig Zh djih YZ d[ i]Z Lc iZY JiViZh dg i]Z bedgi d[ i hhjZ cid i]Z Lc iZY JiViZh( VcY bVg`Zi c VeegdkVa*
K]ZhZ gZfj gZbZcih kVgn Wn _jg hY Xi dc( Y [[Zg [gdb i]dhZ c i]Z Lc iZY JiViZh VcY bVn c hdbZ XVhZh gZfj gZ jh id eZg[dgb
VYY i dcVa egZ)Xa c XVa dg Xa c XVa iZhi c * c bVcn Xdjcig Zh djih YZ d[ i]Z Lc iZY JiViZh( XdkZgV Z( eg X c VcY gZ bWjghZbZci
VeegdkVah VgZ Vahd gZfj gZY*

DPLW] LXO 3 V P

:VS GP MG 8i ;ZXZbWZg /-( .,..( lZ ]VY 343 ZbeadnZZh* EdcZ d[ djg L*J* ZbeadnZZh VgZ i]Z hjW_ZXi d[ XdaaZXi kZ
WVg V c c VggVc ZbZcih( VcY djg bVcV ZbZci Xdch YZgh ih gZaVi dch] eh l i] ZbeadnZZh id WZ ddY*

/KWGSTKU " OEMVTKPO" COF -GMPOIKOI K]Z :dbeVcn WZa ZkZh c Vc cXajh kZ ldg`[dgXZ( l]ZgZ Y kZghZ WVX` gdjcYh VgZ
gZegZhZciZY( Zc V ZY VcY ZbedlZgZY id che gZ ccdkVi kZ YZVh VcY YZX h dch* NdbZc Xdbeg hZ 15" d[ djg ZbeadnZZh(
cXajY c dkZg ]Va[ d[ djg ZmZXji kZ aZVYZgh] e iZVb VcY 0-" Vi i]Z M XZ GgZh YZci aZkZa VcY VWdkZ c i]Z Lc iZY JiViZh( Vh d[
;ZXZbWZg /-( .,..* c VYY i dc( i]gZZ d[ c cZ bZbWZgh d[ djg 9dVgY d[ ; gZXidgh( cXajY c djg :]V gldbVc( VgZ [ZbVaZ Vh d[
;ZXZbWZg /-( .,..* 8YY i dcVaan( Vh d[ ;ZXZbWZg /-( .,..( 1," d[ djg L*J* ZbeadnZZh VgZ cdc)N] iZ* NZ hig kZ id [jgi]Zg
VYkVcXZ Y kZgh in Vbdc djg ZbeadnZZh VcY WZa ZkZ i]Vi i]Z gZhjai c gVc Z d[ ZbeadnZZ YZVh( ZmeZg ZcXZh VcY eZgheZXi kZh
higZc i]Zch djg XdbeVcn*

NZ eg YZ djghZakZh dc djg higdc XjaijgZ( l] X] ZcXdjgV Zh ccdkVi dc( XdaaVWdgVi dc( VcY bjijVa gZheZXi* NZ lZgZ
cVbZY V 9Vn 8gZV Kde Ndg`eaVXZ Wn i]Z 9Vn 8gZV EZlh gdje c .,..( bVg` c i]Z c ci] XdchZXji kZ nZVg lZ gZXZ kZY
i] h Y hi cXi dc* K] h VlVgY h WVhZY hdaZan dc ZbeadnZZ [ZZYWVX` Vi]ZgZY i]gdj ] Vc Vcdcnbdjh( i] gY)eVgin hjgkZn* c .,..(
lZ YZ[ cZY V cZl hZi d[ XdgZ kVajZh VXgdhh i]Z XdbeVcn6 GVi Zcih7 ccdkVi dc7 IZhjaih7 :daaVWdgVi dc7 VcY :dbeVhh dc*
cY k YjVa bZbWZgh d[ djg aZVYZgh] e iZVb ]VkZ kdajciZZgZY id hedchdg ZVX] Vhe gVi dcVa kVajZ id ZchjgZ i]Z kVajZh VgZ
ZbWZYYZY cid djg XjaijgZ*

3Y Y L P LXO SP TXQY WL TYX

NZ lZgZ cXdgedgViZY c ;ZaVlVgZ Vh :VaYZgdbZ( cX* c 8j jhi .,,2* :VaYZgdbZ deZgViZY Vh Vc cXjWVidg jci a ZVgan
.,,4* NZ X]Vc ZY djg cVbZ id MZgVXniZ( cX* c DVgX] .,,4* Fjg eg cX eVa ZmZXji kZ d[[ XZh VgZ adXViZY Vi 2,,, J]dgZa cZ
:djgi( Jj iZ /,,( Jdji] JVc gVcX hXd( :Va [dgc V 50,4,( VcY djg e]dcZ iZaZe]dcZ cjbWZg h %21,& .0/)2/,,* NZ XdbeaZiZY
djg c i Va ejWa X d[[Zg c c FXidWZg .,-/( VcY djg Xdbbdc hidX` h a hiZY dc K]Z EVhYVf adWVa DVg`Zi jcYZg i]Z hnbWda
M:PK*

Fjg lZWh iZ VYYgZhh h lll*kZgVXniZ*Xdb* K]gdj ] V a c` dc i]Z ckZhidg IZaVi dch hZXi dc d[ djg lZWh iZ( lZ bV`Z
VkV aVWaZ i]Z [daadl c [ a c h Vh hddc Vh gZVhdcVWan egVXi XVWaZ V[iZg i]Zn VgZ ZaZXigdc XVaan [ aZY l i] dg [jgc h]ZY id i]Z
JZXjg i Zh VcY mX]Vc Z :dbb hh dc %J :&6 djg 8ccjVa IZedgi dc dgb -,)B( HjVgiZgan IZedgih dc dgb -,)H( :jggZci
IZedgih dc dgb 4)B VcY Vcn VbZcYbZcih id i]dhZ gZedgih [ aZY dg [jgc h]ZY ejghjVci id JZXi dc -/%V& dg -1%Y& d[ i]Z
mX]Vc Z 8Xi* 8aa hjX] [ a c h VgZ VkV aVWaZ [gZZ d[ X]Vg Z* K]Z c[dgbVi dc edhiZY dc djg lZWh iZ h cdi cXdgedgViZY cid i] h

gZedgi* K]Z J : bV ciV ch V lZWh iZ i]Vi XdciV ch gZedgih( egdmn VcY c[dgbVi dc hiViZbZcih VcY di]Zg c[dgbVi dc gZ VgY c
djg [ a c h Vi lll*hZX* dk*

..
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ckZhi c c djg Xdbbdc hidX` ckdakZh V ] ] YZ gZZ d[ g h`* Pdj h]djaY XVgZ[jaan gZk Zl i]Z I h` VXidgh hZXi dc
WZ[dgZ ndj ckZhi c h]VgZh d[ djg Xdbbdc hidX`* C hiZY WZadl VgZ hdbZ d[ i]Z bdgZ h c [ XVci g h`h gZaVi c id Vc ckZhibZci
c djg Xdbbdc hidX`*

KTLT GMCUGF UP :VS -VTKOGTT

x NZ ]VkZ V ] hidgn d[ adhhZh( VcY lZ ZmeZXi id cXjg cZi adhhZh [dg i]Z [dgZhZZVWaZ [jijgZ VcY bVn cZkZg VX] ZkZ dg
hjhiV c egd[ iVW a in*

x Fjg [ cVcX Va gZhjaih XjggZcian YZeZcY bV can dc hVaZh d[ djg 8[ gbV VcY ;ZX e]Zg GgdhiViZ iZhih( VcY lZ l aa cZZY id
ZcZgViZ hj[[ X Zci gZkZcjZ [gdb i]ZhZ VcY djg di]Zg Y V cdhi X iZhih id gdl djg Wjh cZhh*

x [ lZ VgZ jcVWaZ id gdl hVaZh d[ djg edgi[da d d[ iZhih cXajY c Ggdh cV( ck h V( VcY ;ZX e]Zg 9aVYYZg( dg lZ VgZ
jcVWaZ id aVjcX] dg XdbbZgX Va oZ djg cZl iZhih( djg Wjh cZhh bVn hj[[Zg*

x NZ YZeZcY dc V [Zl eVnZgh [dg V h c [ XVci edgi dc d[ djg gZkZcjZ VcY [ dcZ dg bdgZ h c [ XVci eVnZgh hideh
egdk Y c gZ bWjghZbZci dg YZXgZVhZh i]Z Vbdjci d[ gZ bWjghZbZci [dg djg iZhih( djg gZkZcjZ XdjaY YZXa cZ*

x [ eVnZgh Yd cdi egdk YZ gZ bWjghZbZci( gZhX cY dg bdY [n i]Z g gZ bWjghZbZci eda X Zh( YZaVn eVnbZcih [dg djg iZhih(
gZXdje eVhi eVnbZcih( dg [ lZ VgZ jcVWaZ id hjXXZhh[jaan cZ di ViZ VYY i dcVa gZ bWjghZbZci XdcigVXih( djg
XdbbZgX Va hjXXZhh XdjaY WZ Xdbegdb hZY*

x NZ bVn ZmeZg ZcXZ a b ih dc djg gZkZcjZ [ e]nh X Vch YZX YZ cdi id dgYZg djg iZhih dg [ eVi Zcih YZX YZ cdi id jhZ djg
iZhih Vh V gZhjai d[ cXgZVhZY Xdhih( [ZZh dg X]Vc c chjgZg eda X Zh*

x [ lZ [V a id Xdbean l i] [ZYZgVa( hiViZ VcY [dgZ c a XZch c gZfj gZbZcih( lZ XdjaY adhZ i]Z VW a in id eZg[dgb djg
iZhih dg ZmeZg ZcXZ Y hgjei dch id djg Wjh cZhh*

x Fjg fjVgiZgan deZgVi c gZhjaih bVn [ajXijViZ h c [ XVcian dg bVn [Vaa WZadl i]Z ZmeZXiVi dch d[ ckZhidgh dg hZXjg i Zh
VcVanhih [dg kVg djh gZVhdch( cXajY c c gZhedchZ id i]Z lVn lZ gZXd c oZ gZkZcjZ VcY dg i]Z Vbdjci d[ XVh] lZ
ZcZgViZ( l] X] bVn XVjhZ djg hidX` eg XZ id [ajXijViZ dg YZXa cZ*

x [ djg ZcZgVa higViZ n d[ hZZ` c gdli] i]gdj ] VXfj h i dch VcY XdaaVWdgVi dch h cdi hjXXZhh[ja( dg [ lZ Yd cdi
hjXXZhh[jaan ciZ gViZ XdbeVc Zh dg VhhZih i]Vi lZ VXfj gZ cid djg Wjh cZhh( djg egdheZXih VcY [ cVcX Va XdcY i dc l aa
hj[[Zg*

x Fjg [jijgZ hjXXZhh VcY ciZgcVi dcVa gdli] YZeZcYh( c eVgi( dc djg VW a in id VYVei VcY bVcj[VXijgZ hZaZXi iZhih id WZ
eZg[dgbZY dc i]Z c:djciZg 8cVanh h JnhiZb*

x K]Z gdli] i]Vi lZ VgZ ZmeZXi c c djg W de]VgbV hZgk XZh Wjh cZhh bVn cdi igVche gZ
x K]Z :FM ;)-5 eVcYZb X ]Vh ]VY( VcY bVn Xdci cjZ id ]VkZ( Vc VYkZghZ Z[[ZXi dc XZgiV c d[ djg Wjh cZhh( gZhjaih d[

deZgVi dch VcY [ cVcX Va XdcY i dc*
x NZ gZan dc hdaZ hjeea Zgh [dg hdbZ d[ i]Z gZV Zcih( Zfj ebZci( VcY di]Zg bViZg Vah jhZY id eZg[dgb djg iZhih( VcY lZ

bVn cdi WZ VWaZ id [ cY gZeaVXZbZcih dg igVch i dc id VaiZgcVi kZ hjeea Zgh*
x NZ YZeZcY dc V heZX Va oZY XnideVi]dad n egVXi XZ id eZg[dgb i]Z XnideVi]dad n XdbedcZci d[ djg 8[ gbV iZhi( VcY

djg VW a in id eZg[dgb djg Y V cdhi X hdaji dc ldjaY WZ ]VgbZY [ lZ lZgZ jcZmeZXiZYan jcVWaZ id hZXjgZ V
gZeaVXZbZci*

x NZ bVn WZ jcVWaZ id bVcV Z djg [jijgZ gdli] Z[[ZXi kZan( l] X] XdjaY bV`Z i Y [[ Xjai id ZmZXjiZ djg Wjh cZhh
higViZ n*

x [ lZ VgZ jcVWaZ id hjeedgi YZbVcY [dg djg XdbbZgX Va iZhih( hZgk XZh dg egdYjXih( djg Wjh cZhh XdjaY hj[[Zg*
x :]Vc Zh c ]ZVai]XVgZ eda Xn( cXajY c aZ haVi dc gZ[dgb c i]Z L*J* ]ZVai]XVgZ hnhiZb( bVn ]VkZ V bViZg Va VYkZghZ

Z[[ZXi dc djg [ cVcX Va XdcY i dc VcY deZgVi dch*
x 9ZXVjhZ d[ DZY XVgZ W aa c gjaZh( lZ bVn cdi gZXZ kZ gZ bWjghZbZci [dg Vaa iZhih egdk YZY id DZY XVgZ eVi Zcih*
x [ i]Z ;8 dg [dgZ c Vji]dg i Zh lZgZ id WZ c gZ jaVi c i]dhZ d[ djg iZhih i]Vi i]Zn Yd cdi XjggZcian gZ jaViZ( lZ

XdjaY cXjg hjWhiVci Va Xdhih VcY YZaVnh VhhdX ViZY l i] ign c id dWiV c egZbVg`Zi XaZVgVcXZ( VeegdkVa dg XZgi [ XVi dc*

./



x FWiV c c bVg`Zi c Vji]dg oVi dc dg XZgi [ XVi dc Wn i]Z ;8 VcY [dgZ c gZ jaVidgn Vji]dg i Zh dg cdi [ ZY gZ jaVidgn
WdY Zh [dg djg Y V cdhi X iZhih l aa iV`Z h c [ XVci i bZ VcY gZfj gZ h c [ XVci gZhZVgX]( YZkZadebZci VcY Xa c XVa
hijYn ZmeZcY ijgZh VcY jai bViZan bVn cdi hjXXZZY*

x [ lZ VgZ jcVWaZ id XdbeZiZ hjXXZhh[jaan( lZ bVn WZ jcVWaZ id cXgZVhZ dg hjhiV c djg gZkZcjZ dg VX] ZkZ egd[ iVW a in*
x NZ YZeZcY dc djg hZc dg bVcV ZbZci iZVb( VcY i]Z adhh d[ dcZ dg bdgZ d[ djg ZmZXji kZ d[[ XZgh( dg i]Z cVW a in id

ViigVXi VcY gZiV c ] ]an)h` aaZY ZbeadnZZh dg di]Zg `Zn eZghdccZa XdjaY VYkZghZan V[[ZXi djg Wjh cZhh*
x 9 aa c [dg djg Y V cdhi X iZhih h XdbeaZm( VcY lZ bjhi YZY XViZ hjWhiVci Va i bZ VcY gZhdjgXZh id i]Z W aa c egdXZhh

id WZ eV Y*
x [ djg ciZgcVa hVaZh [dgXZ h aZhh hjXXZhh[ja i]Vc Vci X eViZY( djg Wjh cZhh ZmeVch dc eaVch XdjaY hj[[Zg VcY djg VW a in

id ZcZgViZ gZkZcjZ XdjaY WZ Y b c h]ZY*
x ;ZkZade c cZl egdYjXih ckdakZh V aZc i]n VcY XdbeaZm egdXZhh( VcY [ lZ Yd cdi VX] ZkZ djg egd_ZXiZY

YZkZadebZci VcY XdbbZgX Va oVi dc dVah c i]Z i bZ [gVbZh lZ VccdjcXZ VcY ZmeZXi( djg Wjh cZhh l aa hj[[Zg VcY djg
hidX` eg XZ bVn YZXa cZ*

x NZ bjhi hjXXZhh[jaan ciZ gViZ i]Z Va d;m VcY ;ZX e]Zg 9 dhX ZcXZh Wjh cZhhZh id gZVa oZ i]Z [ cVcX Va dVah i]Vi lZ
XjggZcian Vci X eViZ*

x 8heZXih d[ djg ciZgcVi dcVa Wjh cZhh ZmedhZ jh id Wjh cZhh( eZghdccZa( gZ jaVidgn( eda i XVa( deZgVi dcVa( [ cVcX Va( VcY
ZXdcdb X g h`h VhhdX ViZY l i] Yd c Wjh cZhh djih YZ d[ i]Z Lc iZY JiViZh*

x Fjg deZgVi c gZhjaih bVn WZ VYkZghZan V[[ZXiZY Wn jc[VkdgVWaZ bVXgdZXdcdb X VcY bVg`Zi XdcY i dch*
x JZXjg in WgZVX]Zh( adhh d[ YViV VcY di]Zg Y hgjei dch id djg dg djg i] gY)eVgin hZgk XZ egdk YZgh$ YViV hnhiZbh XdjaY

Xdbegdb hZ hZch i kZ c[dgbVi dc gZaViZY id djg Wjh cZhh dg egZkZci jh [gdb VXXZhh c Xg i XVa c[dgbVi dc VcY ZmedhZ
jh id a VW a in( l] X] XdjaY VYkZghZan V[[ZXi djg Wjh cZhh VcY djg gZejiVi dc*

x [ lZ VgZ jcVWaZ id egdiZXi djg ciZaaZXijVa egdeZgin Z[[ZXi kZan( djg Wjh cZhh ldjaY WZ ]VgbZY*
x NZ bVn WZ ckdakZY c a i Vi dc gZaViZY id ciZaaZXijVa egdeZgin( l] X] XdjaY WZ i bZ) ciZch kZ VcY Xdhian VcY bVn

VYkZghZan V[[ZXi djg Wjh cZhh( deZgVi c gZhjaih dg [ cVcX Va XdcY i dc*

KTLT GMCUGF UP -GKOI C VDMKE .PN Ccn

x [ lZ VgZ jcVWaZ id beaZbZci VcY bV ciV c Z[[ZXi kZ ciZgcVa Xdcigda dkZg [ cVcX Va gZedgi c ( ckZhidgh bVn adhZ
Xdc[ YZcXZ c i]Z VXXjgVXn VcY XdbeaZiZcZhh d[ djg gZedgiZY [ cVcX Va c[dgbVi dc VcY i]Z bVg`Zi eg XZ d[ djg
Xdbbdc hidX` bVn WZ cZ Vi kZan V[[ZXiZY*

KTLT GMCUGF UP :VS .PNNPO UPEL

x Fjg hidX` eg XZ bVn WZ kdaVi aZ( VcY ndj bVn cdi WZ VWaZ id hZaa h]VgZh d[ djg Xdbbdc hidX` Vi dg VWdkZ i]Z eg XZ ndj
eV Y*

BT]U] BPVL PO Y 2 ]TXP]]

D MF F MN YTW TK T FSI U HY YT NSH W S Y T KTW YM KTW FG K Y W FSI RF S W FHMN TW YFNS
UWTKNYFGN NY

NZ ]VkZ cXjggZY cZi adhhZh h cXZ djg cXZei dc* dg i]Z nZVg ZcYZY ;ZXZbWZg /-( .,..( lZ ]VY V cZi adhh d[
/2*2 b aa dc VcY Vh d[ ;ZXZbWZg /-( .,..( lZ ]VY Vc VXXjbjaViZY YZ[ X i d[ /5/*3 b aa dc* NZ ZmeZXi id cXjg VYY i dcVa
adhhZh c i]Z [jijgZ( VcY lZ bVn cZkZg VX] ZkZ gZkZcjZ hj[[ X Zci id d[[hZi djg ZmeZchZh* NZ ]VkZ ZmeZg ZcXZY VcY bVn
Xdci cjZ id ZmeZg ZcXZ YZXgZVhZh c idiVa iZhi kdajbZ YjZ id i]Z beVXi d[ :FM ;)-5( cXajY c Vh V gZhjai d[ VYY i dcVa
:FM ;)-5 kVg Vcih* 8YY i dcVaan( c .,..( l YZhegZVY c[aVi dcVgn egZhhjgZh c i]Z L*J* VcY VXgdhh adWVa ZXdcdb Zh gZhjaiZY
c ] ]Zg Xdhih [dg djg gVl bViZg Vah( cdc)bViZg Va Xdhih( aVWdg VcY di]Zg Wjh cZhh Xdhih( VcY h c [ XVci cXgZVhZh c i]Z [jijgZ
XdjaY VYkZghZan V[[ZXi djg gZhjaih d[ deZgVi dch* NZ ZmeZXi id Xdci cjZ id YZkdiZ hjWhiVci Vaan Vaa d[ djg gZhdjgXZh id cXgZVhZ
VYdei dc d[ VcY gZ bWjghZbZci [dg djg bdaZXjaVg Y V cdhi X edgi[da d d[ iZhih( VcY i]Z YZkZadebZci d[ VYY i dcVa iZhih* NZ bVn
cZkZg VX] ZkZ dg hjhiV c egd[ iVW a in( VcY djg [V ajgZ id VX] ZkZ VcY hjhiV c egd[ iVW a in c i]Z [jijgZ XdjaY XVjhZ i]Z bVg`Zi
eg XZ d[ djg Xdbbdc hidX` id YZXa cZ*
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W KNSFSHNF W Y H WW SY I U SI RFNS TS F TK T W 0KNWRF FSI 3 HNUM W WT YFY Y Y FSI N S I YT
L S WFY KKNHN SY W S KWTR YM FSI T W TYM W INFLST YNH Y Y YT LWT T W G NS

Ddhi d[ djg gZkZcjZ id YViZ ]Vh WZZc YZg kZY [gdb i]Z hVaZ d[ djg 8[ gbV iZhih( l] X] VgZ jhZY c i]Z Y V cdh h d[ i]ngd Y
XVcXZg* NZ Vahd YZg kZ h c [ XVci gZkZcjZ [gdb djg ;ZX e]Zg jgdad XVa iZhih* FkZg i]Z cZmi [Zl nZVgh( lZ ZmeZXi id Xdci cjZ id
YZg kZ V hjWhiVci Va edgi dc d[ djg gZkZcjZ [gdb hVaZh d[ djg 8[ gbV VcY ;ZX e]Zg iZhih* FcXZ iZhih VgZ Xa c XVaan kVa YViZY VcY
XdbbZgX Vaan VkV aVWaZ [dg eVi Zci iZhi c ( lZ bjhi Xdci cjZ id YZkZade VcY ejWa h] Zk YZcXZ i]Vi djg iZhih VgZ c[dgb c
Xa c XVa YZX h dch c dgYZg [dg i]Zb id gZXZ kZ edh i kZ XdkZgV Z YZX h dch Wn eVnZgh* N i]dji XdkZgV Z eda X Zh( djg iZhih bVn
cdi WZ gZ bWjghZY VcY lZ l aa cdi WZ VWaZ id gZXd c oZ gZkZcjZ* NZ XVccdi jVgVciZZ i]Vi iZhih lZ XdbbZgX Va oZ l aa V c VcY
bV ciV c edh i kZ XdkZgV Z YZX h dch VcY i]ZgZ[dgZ( lZ bVn cZkZg gZVa oZ gZkZcjZ [gdb iZhih lZ XdbbZgX Va oZ* c VYY i dc( lZ
VgZ c kVg djh hiV Zh d[ gZhZVgX] VcY YZkZadebZci [dg di]Zg Y V cdhi X iZhih i]Vi lZ bVn d[[Zg( Wji i]ZgZ XVc WZ cd VhhjgVcXZ i]Vi
lZ l aa WZ VWaZ id YZci [n di]Zg Y hZVhZh i]Vi XVc WZ Z[[ZXi kZan VYYgZhhZY dg( [ lZ VgZ VWaZ id YZci [n hjX] Y hZVhZh( l]Zi]Zg
dg l]Zc lZ l aa WZ VWaZ id hjXXZhh[jaan XdbbZgX Va oZ hdaji dch [dg i]ZhZ Y hZVhZh VcY dWiV c i]Z Zk YZcXZ VcY XdkZgV Z
YZX h dch [gdb eVnZgh* [ lZ VgZ jcVWaZ id cXgZVhZ hVaZh VcY ZmeVcY gZ bWjghZbZci [dg djg 8[ gbV VcY ;ZX e]Zg GgdhiViZ iZhih(
dg YZkZade VcY XdbbZgX Va oZ di]Zg iZhih( djg gZkZcjZ VcY djg VW a in id VX] ZkZ VcY hjhiV c egd[ iVW a in ldjaY WZ beV gZY(
VcY i]Z bVg`Zi eg XZ d[ djg Xdbbdc hidX` XdjaY YZXa cZ*

8K FW SFG YT LWT F TK T W UTWYKT NT TK Y Y NSH INSL WT NLSF 4S N NF FSI 3 HNUM W 1 FII W TW FW
SFG YT F SHM TW HTRR WHNF N T W S Y Y T W G NS RF KK W

8ai]dj ] Ggdh cV( ck h V( VcY ;ZX e]Zg 9aVYYZg ]VkZ cdi Xdcig WjiZY h c [ XVci gZkZcjZ id YViZ( lZ ZmeZXi i]Zb id
gdl VcY WZXdbZ Vc cXgZVh c an bedgiVci XdbedcZci d[ djg higViZ X [dXjh( Vh lZaa Vh djg gZhjaih d[ deZgVi dch* NZ eaVc id
cigdYjXZ cZl iZhih d c [dglVgY Vh lZaa* K]ZgZ XVc WZ cd VhhjgVcXZ i]Vi lZ l aa WZ hjXXZhh[ja c djg aVjcX] dg
XdbbZgX Va oVi dc d[ cZl iZhih( cdg i]Vi e]nh X Vch l aa gZfjZhi djg cZl iZhih WZ eZg[dgbZY c hj[[ X Zci kdajbZh [dg djg
gZkZcjZ id bZZi djg egd_ZXi dch* 8YY i dcVaan( lZ Vci X eViZ ZmeVcY c i]Z gZVX] d[ djg iZhih id ciZgcVi dcVa bVg`Zih i]gdj ]
i]Z Y hig Wji dc d[ i]Z c:djciZg 8cVanh h JnhiZb7 [ djg Y hig Wji dc d[ i] h eaVi[dgb h jchjXXZhh[ja( dg [ djg egdYjXih VgZ cdi
l YZan VYdeiZY ciZgcVi dcVaan( djg Wjh cZhh VcY gZhjaih d[ deZgVi dch bVn WZ VYkZghZan V[[ZXiZY*

D I U SI TS F K UF W KTW F NLSNKNHFSY UTWYNTS TK T W W S FSI NK TS TW RTW NLSNKNHFSY UF W YTU UWT NINSL
W NRG W R SY TW I HW F YM FRT SY TK W NRG W R SY KTW T W Y Y T W W S HT I I H NS

ZYZgVa DZY XVgZ [jcY c VcY hiViZ WjY Zih VgZ a b iZY VcY ]VkZ WZZc eaVXZY jcYZg igZbZcYdjh higV c c gZXZci nZVgh(
l] X] h a `Zan id WZ [jgi]Zg ZmVXZgWViZY Vh V gZhjai d[ gZYjXZY iVm gZXZ eih VcY gZViZg YZ[ X i heZcY c Vh V gZhjai d[ i]Z
:FM ;)-5 eVcYZb X* JjX] WjY ZiVgn egZhhjgZh bVn [dgXZ DZY XVgZ dg hiViZ V ZcX Zh id gZYjXZ eVnbZci gViZh dg X]Vc Z
XdkZgV Z eda X Zh* [ i]ZgZ h V YZXgZVhZ c DZY XVgZ dg di]Zg eVnZgh eVnbZci gViZh [dg djg iZhih( djg gZkZcjZ [gdb DZY XVgZ VcY
hjX] eVnZgh l aa YZXgZVhZ VcY i]Z eVnbZci gViZh [dg hdbZ d[ djg XdbbZgX Va eVnZgh bVn Vahd YZXgZVhZ [ i]Zn i Z i]Z g VaadlVWaZ
gViZh id i]Z DZY XVgZ gViZh* K]ZhZ X]Vc Zh XdjaY ]VkZ Vc VYkZghZ Z[[ZXi dc djg Wjh cZhh( [ cVcX Va XdcY i dc VcY gZhjaih d[
deZgVi dch*

IZkZcjZ [dg iZhih eZg[dgbZY dc eVi Zcih XdkZgZY Wn DZY XVgZ VcY Lc iZY ZVai]XVgZ gdje lVh /-" VcY -,"(
gZheZXi kZan( d[ djg gZkZcjZ [dg i]Z nZVg ZcYZY ;ZXZbWZg /-( .,..( XdbeVgZY l i] /," VcY -,"( gZheZXi kZan( [dg i]Z nZVg
ZcYZY ;ZXZbWZg /-( .,.-* K]Z eZgXZciV Z d[ djg gZkZcjZ YZg kZY [gdb h c [ XVci eVnZgh h ZmeZXiZY id [ajXijViZ [gdb eZg dY
id eZg dY Vh djg gZkZcjZ [ajXijViZh( Vh VYY i dcVa eVnZgh egdk YZ gZ bWjghZbZci [dg djg iZhih dg [ dcZ dg bdgZ eVnZgh lZgZ id
hide gZ bWjgh c [dg djg iZhih dg X]Vc Z i]Z g gZ bWjghZY Vbdjcih* [[ZXi kZ AVcjVgn .,-.( GVabZiid 98( i]Z gZ dcVa
DZY XVgZ 8Yb c higVi kZ :dcigVXidg( dg D8:( i]Vi ]VcYaZY XaV bh egdXZhh c [dg DZY XVgZ hZgk XZh dkZg djg _jg hY Xi dc Vi i]Vi
i bZ( hhjZY XdkZgV Z VcY eVnbZci YZiZgb cVi dch [dg djg 8[ gbV :aVhh [ Zgh cdl XdkZgZY Wn Edg Y Vc ZVai]XVgZ Jdaji dch(
i]Z XjggZci D8: [dg djg _jg hY Xi dc( i]gdj ] i]Z Dda;O egd gVb( VYb c hiZgZY Wn GVabZiid 98( jcYZg Vc C:;*

Fc DVgX] -( .,-1( :GK XdYZ 4-101 [dg i]Z 8[ gbV : lVh hhjZY* Fc AVcjVgn -( .,-4( i]Z DZY XVgZ :a c XVa
CVWdgVidgn ZZ JX]ZYjaZ eVnbZci gViZ [dg i]Z 8[ gbV XaVhh [ Zg cXgZVhZY [gdb /(.., id /(2,,* K] h gViZ h WVhZY dc i]Z
kdajbZ)lZ ]iZY bZY Vc d[ eg kViZ eVnZg eVnbZci gViZh bVYZ WZilZZc AVcjVgn - VcY AjcZ /,( .,-2( l] X] lZ gZedgiZY id i]Z
:ZciZgh [dg DZY XVgZ # DZY XV Y JZgk XZh c .,-3 Vh gZfj gZY jcYZg i]Z GgdiZXi c 8XXZhh id DZY XVgZ 8Xi d[ .,-0( dg
G8D8* c ;ZXZbWZg .,-5( i]gdj ] i]Z jgi]Zg :dchda YViZY 8eegdeg Vi dch 8Xi d[ .,.,( :dc gZhh YZaVnZY i]Z cZmi YViV
gZedgi c eZg dY [gdb .,., id .,.- [dg [ cVa eVnbZcih bVYZ WZilZZc AVcjVgn - VcY AjcZ /,( .,-5( ZmiZcY c i]Z Veea XVW a in
d[ i]Z eVnbZci gViZh WVhZY dc .,-3 gZedgi c Wn dcZ nZVg i]gdj ] ;ZXZbWZg /-( .,.-* c DVgX] .,.,( i]gdj ] i]Z :8I J
8Xi( :dc gZhh [jgi]Zg YZaVnZY i]Z cZmi gZedgi c eZg dY id .,.. [dg [ cVa eVnbZcih bVYZ WZilZZc AVcjVgn - VcY AjcZ /,( .,-5(
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ZmiZcY c i]Z Veea XVW a in [dg i]Z eVnbZci gViZh WVhZY dc .,-3 gZedgi c i]gdj ] ;ZXZbWZg /-( .,..* c ;ZXZbWZg .,.-(
i]gdj ] i]Z GgdiZXi c DZY XVgZ VcY 8bZg XVc VgbZgh [gdb JZfjZhiZg :jih 8Xi( :dc gZhh [jgi]Zg YZaVnZY i]Z cZmi gZedgi c
eZg dY id .,./* c ;ZXZbWZg .,..( i]gdj ] i]Z :dchda YViZY 8eegdeg Vi dch 8Xi d[ .,./( :dc gZhh [jgi]Zg YZaVnZY i]Z cZmi
gZedgi c eZg dY id .,.0* 8h V gZhjai d[ i]Z igVch i dc [gdb 8[ gbV : id 8[ gbV J:( V cZl :GK :ViZ dgn XdYZ %4-102&
lVh ZhiVWa h]ZY [dg i]Z 8[ gbV XaVhh [ Zg( Z[[ZXi kZ AVcjVgn -( .,.-* K] h XdYZ lZci i]gdj ] i]Z cVi dcVa eVnbZci YZiZgb cVi dc
egdXZhh [dg DZY XVgZ c .,.,( i]gdj ] l] X] :DJ eg XZY 4-102 Vi i]Z hVbZ gViZ d[ /(2,, Vh 4-101* J cXZ i]Z 8[ gbV J:
XdYZ 4-102 lVh cZlan hhjZY c .,.-( i]Z [ ghi G8D8 YViV XdaaZXi dc eZg dY [dg 4-102 jcYZg i]Z XjggZci ig Zcc Va YViV
XdaaZXi dc VcY gZedgi c egdXZhh ldjaY WZ AVcjVgn .,.2 i]gdj ] AjcZ .,.2* K]ZgZ h cd jVgVciZZ i]Vi i]Z 8[ gbV J:
DZY XVgZ gViZ l aa cdi WZ cZ Vi kZan beVXiZY hiVgi c c .,.4 WVhZY dc i]Z gZedgiZY lZ ]iZY bZY Vc d[ eg kViZ XdbbZgX Va
eVnZgh*

;ZX e]Zg GgdhiViZ 9 dehn VcY ;ZX e]Zg GgdhiViZ IG VgZ XjggZcian gZ bWjghZY Wn DZY XVgZ ejghjVci id C:;h hhjZY Wn
GVabZiid 98 VcY VYdeiZY Wn Edg Y Vc ZVai]XVgZ Jdaji dch( ZVX] VXi c Vh V D8:( Vh lZaa Vh Wn V cjbWZg d[ XdbbZgX Va
eVnZgh* dlZkZg( i]ZgZ VgZ bVcn XdbbZgX Va eVnZgh l]d XjggZcian Yd cdi egdk YZ gZ bWjghZbZci [dg djg egdhiViZ Zcdb X
iZhih( dg egdk YZ dcan a b iZY gZ bWjghZbZci( VcY lZ ]VkZ XdcigVXih [dg gZ bWjghZbZci l i] dcan V a b iZY cjbWZg d[
XdbbZgX Va eVnZgh [dg djg egdhiViZ iZhih* Fjg ;ZX e]Zg GgdhiViZ iZhih lZgZ Vhh cZY V cZl 8bZg XVc DZY XVa 8hhdX Vi dc
:jggZci GgdXZYjgVa KZgb cdad n XdYZ( dg :GK XdYZ( 4-10.( [dg .,.,* :GK XdYZ X]Vc Zh XVc gZhjai c V g h` d[ Vc Zggdg WZ c
bVYZ c i]Z XaV b VY_jY XVi dc egdXZhh* JjX] Zggdgh XVc dXXjg l i] XaV bh hjWb hh dc( i] gY)eVgin igVchb hh dc dg c i]Z
egdXZhh c d[ i]Z XaV b Wn i]Z eVnZg* :aV b VY_jY XVi dc Zggdgh bVn gZhjai c V YZaVn c eVnbZci egdXZhh c dg V gZYjXi dc c
i]Z Vbdjci d[ i]Z eVnbZci lZ gZXZ kZ*

NZ hjWb i XaV bh id DZY XVgZ [dg ;ZX e]Zg GgdhiViZ 9 dehn VcY ;ZX e]Zg GgdhiViZ IG jh c :GK XdYZ 4-10.* :DJ
Vhh cZY 4-10. id i]Z Ve[ aa c egdXZhh c .,.,( jcYZg l] X] i]Z cY k YjVa D8:h hZi i]Z eVnbZci gViZ [dg i]Z iZhi WVhZY dc
i]Z [daadl c [djg [VXidgh6 -& X]Vg Zh [dg i]Z iZhi VcY gdji cZ Y hXdjcih id X]Vg Zh7 .& gZhdjgXZh gZfj gZY id eZg[dgb i]Z iZhi7 /&
eVnbZci Vbdjcih YZiZgb cZY Wn di]Zg eVnZgh7 VcY 0& X]Vg Zh( eVnbZci Vbdjcih( VcY gZhdjgXZh gZfj gZY [dg di]Zg iZhih i]Vi bVn
WZ XdbeVgVWaZ dg di]Zgl hZ gZaZkVci* 4-10. ]Vh WZZc eg XZY Vi /(43/ h cXZ AVcjVgn -( .,.-( WVhZY dc :DJ gZk h dc d[ i]Z
bZY Vc d[ eVnbZci gViZh hZi Wn i]Z D8:h i]gdj ] i]Z Ve[ aa c egdXZhh* K]ZgZ XVc WZ cd VhhjgVcXZ i]Vi i]Z DZY XVgZ eVnbZci
gViZh [dg ;ZX e]Zg GgdhiViZ 9 dehn VcY ;ZX e]Zg GgdhiViZ IG l aa cdi YZXgZVhZ Yjg c V [jijgZ gZedgi c XnXaZ jcYZg G8D8*

8c C:; lVh hhjZY [dg Ggdh cV Wn GVabZiid 98 c 8j jhi .,-1( l] X] ]Vh WZZc c Z[[ZXi h cXZ FXidWZg -( .,-1*
K]ZgZ XVc WZ cd VhhjgVcXZ i]Vi i]Z Ggdh cV eVnbZci gViZ l aa cdi YZXgZVhZ Yjg c hjWhZfjZci gZedgi c XnXaZh jcYZg G8D8*

Edg Y Vc ZVai]XVgZ Jdaji dch egdk YZY DZY XVgZ XdkZgV Z [dg i]Z ck h V Zcdb X :aVhh [ Zg dc 8eg a --( .,-5*

NZ hjWb i XaV bh id DZY XVgZ [dg ck h V jh c :GK XdYZ 4-110( l] X] WZXVbZ Z[[ZXi kZ AVcjVgn -( .,.-* NZ Veea ZY
[dg EZl 8;CK YZh cVi dc [dg ck h V( VcY i]Z iZhi lVh VeegdkZY Vh V EZl 8;CK dc JZeiZbWZg -3( .,.,* [[ZXi kZ FXidWZg
-( .,., i]gdj ] AjcZ /,( .,.-( i]Z DZY XVgZ eVnbZci gViZ [dg ck h V lVh hZi Vi 1(1,,( i]Z VXijVa a hi X]Vg Z Vh YZ[ cZY jcYZg
i]Z 8;CK gZ jaVi dch [dg i]Z iZhi* MZgVXniZ gZedgiZY eg kViZ eVnZg gViZh [dg ck h V c DVgX] .,.-( gZ[aZXi c [ cVa eVnbZcih
WZilZZc FXidWZg -( .,., VcY ZWgjVgn .4( .,.-* K]Z kdajbZ)lZ ]iZY bZY Vc d[ i]ZhZ gZedgiZY gViZh( l] X] lVh 1(1,,( hZi
i]Z eVnbZci gViZ [dg ck h V [gdb Ajan -( .,.- i]gdj ] ;ZXZbWZg /-( .,..( V[iZg l] X] ck h V l aa WZ eg XZY WVhZY dc eg kViZ
eVnZg gViZh XdaaZXiZY VcY gZedgiZY VccjVaan* [[ZXi kZ AVcjVgn -( .,./( i]Z DZY XVgZ eVnbZci gViZ [dg 4-110 h 1(1.,* K]ZgZ
XVc WZ cd VhhjgVcXZ i]Vi i]Z DZY XVgZ eVnbZci gViZ [dg ck h V l aa cdi WZ gZYjXZY l]Zc i h hZi WVhZY dc i]Z kdajbZ)lZ ]iZY
bZY Vc d[ eg kViZ eVnZg gViZh l]Zc lZ VgZ gZfj gZY id gZedgi eg kViZ eVnZg gViZh [dg ck h V jcYZg G8D8 c hjWhZfjZci
gZedgi c XnXaZh*

[[ZXi kZ Ajan -4( .,.-( ;ZX e]Zg 9aVYYZg h gZ bWjghZY Wn DZY XVgZ ejghjVci id C:;h hhjZY Wn i]gZZ D8:h VcY
;ZX e]Zg 9aVYYZg h XdkZgZY Wn V [djgi] D8:( Edg Y Vc ZVai]XVgZ Jdaji dch( Z[[ZXi kZ Vh d[ Ajan .1( .,.-* NZ ]VkZ cdi nZi
XdcigVXiZY l i] Vcn XdbbZgX Va eVnZgh [dg gZ bWjghZbZci d[ ;ZX e]Zg 9aVYYZg* Fjg ;ZX e]Zg 9aVYYZg iZhi lVh Vhh cZY V cZl
:GK XdYZ( ,,-2D( [dg .,.,*

NZ l aa hjWb i XaV bh id DZY XVgZ [dg ;ZX e]Zg 9aVYYZg jh c :GK XdYZ ,,-2D* :DJ Vhh cZY ,,-2D id i]Z Ve[ aa c
egdXZhh c .,.-* J cXZ AVcjVgn -( .,..( i]Z eVnbZci gViZ [dg ,,-2D ]Vh WZZc /(045*2/( WVhZY dc i]Z bZY Vc d[ eVnbZci gViZh
hZi Wn i]Z 8D:h i]gdj ] i]Z Ve[ aa c egdXZhh* K]ZgZ h cd VhhjgVcXZ i]Vi i]Z DZY XVgZ eVnbZci gViZ [dg ;ZX e]Zg 9aVYYZg
l aa cdi YZXgZVhZ Yjg c V [jijgZ gZedgi c XnXaZ jcYZg G8D8*
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8ai]dj ] lZ ]VkZ ZciZgZY cid XdcigVXih l i] XZgiV c i] gY)eVgin eVnZgh i]Vi ZhiVWa h] c)cZildg` VaadlVWaZ gViZh d[
gZ bWjghZbZci [dg bVcn d[ djg iZhih( eVnZgh bVn hjheZcY dg Y hXdci cjZ gZ bWjghZbZci Vi Vcn i bZ( l i] dg l i]dji cdi XZ( [dg
iZX]c XVa dg di]Zg gZVhdch( bVn gZfj gZ dg cXgZVhZ Xd)eVnbZcih [gdb eVi Zcih( dg bVn gZYjXZ i]Z gZ bWjghZbZci gViZh eV Y id
jh* IZYjXi dch c eg kViZ eVnZg Vbdjcih XdjaY YZXgZVhZ i]Z DZY XVgZ eVnbZci gViZh [dg djg iZhih jcYZg G8D8* c VYY i dc(
eg kViZ eVnZgh ]VkZ WZ jc gZfj g c eg dg Vji]dg oVi dc [dg bdaZXjaVg Y V cdhi X iZhih* GdiZci Va gZYjXi dch c gZ bWjghZbZci
gViZh dg cXgZVhZh c i]Z Y [[ Xjain d[ VX] Zk c eVnbZci XdjaY ]VkZ V cZ Vi kZ Z[[ZXi dc djg gZkZcjZ*

8K UF W IT STY UWT NI W NRG W R SY W HNSI TW RTINK YM NW W NRG W R SY UT NHN I F UF R SY KTW T W Y Y
W HT U UF Y UF R SY TW NK FW SFG YT HH K S LTYNFY FIINYNTSF W NRG W R SY HTSYWFHY T W HTRR WHNF

HH HT I G HTRUWTRN I

G]nh X Vch b ]i cdi dgYZg djg iZhih jcaZhh eVnZgh gZ bWjghZ V hjWhiVci Va edgi dc d[ i]Z iZhi eg XZ* K]ZgZ h h c [ XVci
jcXZgiV cin XdcXZgc c i] gY)eVgin gZ bWjghZbZci d[ Vcn iZhi cXdgedgVi c cZl iZX]cdad n( cXajY c djg iZhih*
IZ bWjghZbZci Wn V eVnZg bVn YZeZcY dc V cjbWZg d[ [VXidgh( cXajY c V eVnZg h YZiZgb cVi dc i]Vi i]ZhZ iZhih VgZ6

x cdi ZmeZg bZciVa dg ckZhi Vi dcVa7

x egZ)Vji]dg oZY VcY Veegdeg ViZ [dg i]Z heZX [ X eVi Zci7

x Xdhi)Z[[ZXi kZ7

x hjeedgiZY Wn eZZg)gZk ZlZY ejWa XVi dch7 VcY

x cXajYZY c Xa c XVa egVXi XZ j YZa cZh*

J cXZ ZVX] eVnZg bV`Zh ih dlc YZX h dc Vh id l]Zi]Zg id ZhiVWa h] V XdkZgV Z eda Xn dg ZciZg cid V XdcigVXi id gZ bWjghZ
djg iZhih( hZZ` c i]ZhZ VeegdkVah h V i bZ)Xdchjb c VcY Xdhian egdXZhh*

NZ VgZ Vc dji)d[)cZildg` egdk YZg l i] hdbZ XdbbZgX Va eVnZgh c i]Z L*J* VcY i]jh( lZ Yd cdi ]VkZ Xdcigda dkZg gViZh
dg iZgbh d[ gZ bWjghZbZci* N i]dji XdcigVXiZY gViZh [dg gZ bWjghZbZci( djg XaV bh VgZ d[iZc YZc ZY jedc hjWb hh dc( VcY lZ
bjhi VeeZVa i]Z XaV bh* K]Z VeeZVah egdXZhh h i bZ Xdchjb c VcY ZmeZch kZ VcY bVn cdi gZhjai c eVnbZci* c XVhZh l]ZgZ
lZ VgZ dji)d[)cZildg`( i]ZgZ h ine XVaan V gZViZg eVi Zci Xdhi)h]VgZ gZhedch W a in l] X] bVn gZhjai c [jgi]Zg YZaVnh VcY dg
YZXgZVhZY a `Za ]ddY d[ XdaaZXi dc* GVnZgh bVn ViiZbei id gZXdje eg dg eVnbZcih V[iZg gZk Zl( hdbZi bZh V[iZg h c [ XVci i bZ
]Vh eVhhZY( l] X] ldjaY beVXi [jijgZ gZkZcjZ*

NZ ZmeZXi id Xdci cjZ id [dXjh hjWhiVci Va gZhdjgXZh dc cXgZVh c VYdei dc( XdkZgV Z VcY gZ bWjghZbZci [dg i]Z 8[ gbV(
;ZX e]Zg GgdhiViZ( Ggdh cV( ck h V VcY ;ZX e]Zg 9aVYYZg VcY Vcn di]Zg [jijgZ iZhih lZ bVn YZkZade* NZ WZa ZkZ i l aa iV`Z
hZkZgVa nZVgh id VX] ZkZ XdkZgV Z VcY XdcigVXiZY gZ bWjghZbZci l i] V bV_dg in d[ i] gY)eVgin eVnZgh* NZ XVccdi egZY Xi
l]Zi]Zg( jcYZg l]Vi X gXjbhiVcXZh( dg Vi l]Vi eVnbZci aZkZah eVnZgh l aa gZ bWjghZ [dg djg iZhih* 8ahd( eVnZg Xdchda YVi dc h
jcYZglVn VcY XgZViZh jcXZgiV cin Vh id l]Zi]Zg XdkZgV Z VcY XdcigVXih l i] Zm hi c eVnZgh l aa gZbV c c Z[[ZXi* cVaan( [
i]ZgZ h V YZXgZVhZ c i]Z DZY XVgZ eVnbZci gViZh [dg djg iZhih( i]Z eVnbZci gViZh [dg hdbZ d[ djg XdbbZgX Va eVnZgh bVn Vahd
YZXgZVhZ [ i]Zn i Z i]Z g VaadlVWaZ gViZh id i]Z DZY XVgZ gViZh* IZYjXi dch c eg kViZ eVnZg Vbdjcih XdjaY YZXgZVhZ i]Z
DZY XVgZ eVnbZci gViZh [dg djg iZhih jcYZg G8D8* Fjg [V ajgZ id ZhiVWa h] WgdVY VYdei dc d[ VcY gZ bWjghZbZci [dg djg iZhih(
dg djg cVW a in id bV ciV c Zm hi c gZ bWjghZbZci [gdb eVnZgh( l aa cZ Vi kZan beVXi djg VW a in id ZcZgViZ gZkZcjZ VcY
VX] ZkZ egd[ iVW a in( Vh lZaa Vh djg [jijgZ egdheZXih VcY djg Wjh cZhh*

D RF U WN SH NRNY TS T W W S NK UM NHNFS I HNI STY YT TWI W T W Y Y

[ lZ VgZ jcVWaZ id XgZViZ dg bV ciV c YZbVcY [dg djg iZhih c hj[[ X Zci kdajbZ( lZ bVn cdi WZXdbZ egd[ iVWaZ* Kd
ZcZgViZ YZbVcY( lZ l aa cZZY id Xdci cjZ id ZYjXViZ e]nh X Vch VWdji i]Z Xa c XVa ji a in VcY Xdhi)Z[[ZXi kZcZhh d[ djg iZhih
i]gdj ] ejWa h]ZY eVeZgh( egZhZciVi dch Vi hX Zci [ X Xdc[ZgZcXZh( bVg`Zi c XVbeV ch VcY dcZ)dc)dcZ ZYjXVi dc Wn djg hVaZh
[dgXZ* c VYY i dc( djg VW a in id dWiV c VcY bV ciV c VYZfjViZ gZ bWjghZbZci [gdb i] gY)eVgin eVnZgh l aa WZ Xg i XVa id
ZcZgVi c gZkZcjZ* DdgZdkZg( XZgiV c eVi Zcih ]VkZ WZZc YZ[Zgg c ZaZXi kZ egdXZYjgZh VcY bZY XVa k h ih Vh V gZhjai d[ i]Z
:FM ;)-5 eVcYZb X( VcY lZ ]VkZ ZmeZg ZcXZY( VcY ZmeZXi id Xdci cjZ id ZmeZg ZcXZ( V gZYjXi dc c eVi Zci YZbVcY dg
e]nh X Vc gZXdbbZcYVi dch( l] X] ]Vh VcY bVn Xdci cjZ id VYkZghZan V[[ZXi djg Wjh cZhh*
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K]Z 8[ gbV Zcdb X XaVhh [ Zg h cXajYZY c bdhi e]nh X Vc egVXi XZ j YZa cZh c i]Z Lc iZY JiViZh [dg i]Z VhhZhhbZci d[
eVi Zcih l i] i]ngd Y cdYjaZh* dlZkZg( ] hidg XVa egVXi XZ gZXdbbZcYZY V [jaa dg eVgi Va i]ngd YZXidbn c XVhZh l]ZgZ
XnideVi]dad n gZhjaih lZgZ cYZiZgb cViZ id Xdc[ gb V Y V cdh h*

K]Z higZc i] d[ i]Z Xa c XVa YViV hjeedgi c i]Z jhZ d[ i]Z ;ZX e]Zg GgdhiViZ 9 dehn VcY ;ZX e]Zg GgdhiViZ IG iZhih ]VkZ
aZY id i]Z iZhih cXajh dc c cVi dcVa j YZa cZh* dg ZmVbeaZ( c i]Z .,., E::E GgVXi XZ j YZa cZh [dg GgdhiViZ :VcXZg( i]Z
;ZX e]Zg GgdhiViZ IG iZhi h gZXdbbZcYZY [dg jhZ id begdkZ i]ZgVen YZX h dc bV` c * i h i]Z dcan iZhi id VX] ZkZ i] h
YZh cVi dc [dg edhi)hjg Zgn eVi Zcih l i] adXVa oZY egdhiViZ XVcXZg* jgi]Zg( c JZeiZbWZg .,.-( i]Z .,.. E::E j YZa cZh
lZgZ gZaZVhZY VcY gZXdbbZcY heZX [ X igZVibZci YZX h dch [dg eVi Zcih WVhZY dc i]Z g ;ZX e]Zg GgdhiViZ IG hXdgZ*
JjWhZfjZcian( ;ZX e]Zg Vahd gZXZ kZY V CZkZa - Zk YZcXZ YZh cVi dc c i]Z E::E h jeYViZ id i]Z .,./ egdhiViZ XVcXZg
j YZa cZh*

8ai]dj ] ;ZX e]Zg GgdhiViZ 9 dehn VcY ;ZX e]Zg GgdhiViZ IG ]VkZ WZZc ciZ gViZY cid i]Z E::E j YZa cZh( [ lZ VgZ
jchjXXZhh[ja c bV ciV c c VcY cXgZVh c i]Z aZkZa d[ gZXdbbZcYVi dc d[ djg Zcdb X iZhih l i] c i]ZhZ j YZa cZh( VgZ
jcVWaZ id XVjhZ Vcn cZl Zcdb X iZhih lZ YZkZade id WZ cXajYZY c i]ZhZ j YZa cZh( VgZ jcVWaZ id XVjhZ djg Zcdb X iZhih id
WZ cXajYZY c di]Zg c[ajZci Va j YZa cZh( dg [ djg XdbeZi idgh VgZ hjXXZhh[ja Vi VX] Zk c h b aVg dg bdgZ ZmiZch kZ j YZa cZh
[dg i]Z g iZhih( lZ bVn WZ Vi V Y hVYkVciV Z c V c c bVg`Zi VXXZeiVcXZ VcY bVg`Zi h]VgZ gZaVi kZ id djg XdbeZi idgh*

Fjg ajc egdYjXih VgZ cdi nZi ciZ gViZY cid egVXi XZ j YZa cZh VcY e]nh X Vch bVn WZ gZajXiVci id dgYZg iZhih i]Vi VgZ cdi
gZXdbbZcYZY c i]ZhZ j YZa cZh* K]Z Ggdh cV iZhi h cXajYZY c egVXi XZ j YZa cZh c i]Z Lc iZY JiViZh VcY ciZgcVi dcVaan
Wji [VXZh XdbeZi i dc [gdb di]Zg egdYjXih adWVaan*

9ZXVjhZ djg 8[ gbV( ;ZX e]Zg GgdhiViZ 9 dehn( ;ZX e]Zg GgdhiViZ IG( ck h V( VcY ;ZX e]Zg 9aVYYZg iZhi c hZgk XZh VgZ
eZg[dgbZY Wn djg XZgi [ ZY aVWdgVidg Zh jcYZg i]Z :a c XVa CVWdgVidgn begdkZbZci 8bZcYbZcih d[ -544( dg :C 8( gVi]Zg i]Vc
Wn i]Z adXVa aVWdgVidgn dg eVi]dad n egVXi XZ( eVi]dad hih bVn WZ gZajXiVci id hjeedgi djg iZhi c hZgk XZh Vh lZaa* j YZa cZh
i]Vi cXajYZ djg iZhih XjggZcian bVn hjWhZfjZcian WZ gZk hZY id gZXdbbZcY Vcdi]Zg iZhi c egdidXda( VcY i]ZhZ X]Vc Zh bVn
gZhjai c e]nh X Vch YZX Y c cdi id jhZ djg iZhih* CVX` d[ j YZa cZ cXajh dc XdjaY a b i i]Z VYdei dc d[ djg iZhih VcY djg VW a in
id ZcZgViZ gZkZcjZ VcY VX] ZkZ egd[ iVW a in* Kd i]Z ZmiZci ciZgcVi dcVa bVg`Zih ]VkZ Zm hi c egVXi XZh VcY hiVcYVgYh d[ XVgZ
i]Vi VgZ Y [[ZgZci i]Vc i]dhZ c i]Z Lc iZY JiViZh( lZ bVn [VXZ X]VaaZc Zh l i] i]Z VYdei dc d[ djg iZhih c ciZgcVi dcVa bVg`Zih*

D RF U WN SH NRNY TS T W W S NK UFYN SY I HNI STY YT T W Y Y F F W Y TK NSHW F I HT Y K TW
HMFSLNSL NS W W UT NHN

JdbZ eVi Zcih bVn YZX YZ cdi id jhZ djg iZhih WZXVjhZ d[ eg XZ( Vaa dg eVgi d[ l] X] bVn WZ eVnVWaZ Y gZXian Wn i]Z eVi Zci
[ i]Z eVi Zci h chjgZg YZc Zh gZ bWjghZbZci c [jaa dg c eVgi* K]ZgZ h V gdl c igZcY Vbdc chjgZgh id h] [i bdgZ d[ i]Z Xdhi
d[ ]ZVai]XVgZ id eVi Zcih c i]Z [dgb d[ ] ]Zg Xd)eVnbZcih dg egZb jbh( VcY i] h igZcY h VXXZaZgVi c l] X] ejih eVi Zcih c i]Z
edh i dc d[ ]Vk c id eVn bdgZ [dg djg iZhih* c VYY i dc( g h c ciZgZhi gViZh VcY dc d c c[aVi dc c i]Z L*J* VcY adWVaan bVn
eji [jgi]Zg egZhhjgZ dc chjgZgh VcY di]Zg egdk YZgh id gV hZ eg XZh dg gZYjXZ gZ bWjghZbZci( cXgZVh c i]Z Xdhi id i]Z eVi Zci*
NZ ZmeZXi id Xdci cjZ id hZZ egZhhjgZ [gdb eVnZgh id a b i i]Z ji a oVi dc d[ iZhih( ZcZgVaan( VcY lZ WZa ZkZ bdgZ eVnZgh VgZ
YZeadn c Xdhih XdciV cbZci iVXi Xh( hjX] Vh egZ)Vji]dg oVi dc VcY Zbeadn c aVWdgVidgn WZcZ[ i bVcV Zgh id gZYjXZ ji a oVi dc
gViZh* beaZbZciVi dc d[ egdk h dch d[ i]Z GVi Zci GgdiZXi dc VcY 8[[dgYVWaZ :VgZ 8Xi( Vh VbZcYZY Wn i]Z ZVai] :VgZ VcY
YjXVi dc 8[[dgYVW a in IZXdcX a Vi dc 8Xi( XdaaZXi kZan i]Z 8:8( ]Vh Vahd gZhjaiZY c cXgZVhZh c egZb jbh VcY gZYjXi dch c

XdkZgV Z [dg hdbZ eVi Zcih* K]ZhZ ZkZcih bVn gZhjai c eVi Zcih YZaVn c dg [dg d c bZY XVa X]ZX`jeh dg igZVibZci YjZ id i]Z g
cVW a in id eVn [dg djg iZhih( l] X] XdjaY ]VkZ Vc VYkZghZ Z[[ZXi dc djg gZkZcjZ* DVcn eVi Zcih ]VkZ WZZc YZ[Zgg c ZaZXi kZ
egdXZYjgZh VcY bZY XVa k h ih Vh V gZhjai d[ i]Z :FM ;)-5 eVcYZb X( VcY lZ ]VkZ ZmeZg ZcXZY( VcY bVn Xdci cjZ id
ZmeZg ZcXZ( V h c [ XVci gZYjXi dc c eVi Zci YZbVcY( l] X] ]Vh VcY bVn Xdci cjZ id VYkZghZan V[[ZXi djg Wjh cZhh*

8K KFN YT HTRU NYM K I WF FSI YFY NH S NSL W V NW R SY HT I T YM FGN NY YT U WKTWR T W Y Y TW
U WN SH IN W UYNTS YT T W G NS

NZ VgZ hjW_ZXi id :C 8( V [ZYZgVa aVl i]Vi gZ jaViZh Xa c XVa aVWdgVidg Zh i]Vi eZg[dgb iZhi c dc heZX bZch YZg kZY [gdb
]jbVch [dg i]Z ejgedhZ d[ egdk Y c c[dgbVi dc [dg i]Z Y V cdh h( egZkZci dc dg igZVibZci d[ Y hZVhZ* :C 8 gZ jaVi dch
bVcYViZ heZX [ X eZghdccZa fjVa [ XVi dch( [VX a i Zh VYb c higVi dc( fjVa in hnhiZbh( cheZXi dch( VcY egd[ X ZcXn iZhi c * :C 8
XZgi [ XVi dc h Vahd gZfj gZY [dg jh id WZ Za WaZ id W aa hiViZ VcY [ZYZgVa ]ZVai]XVgZ egd gVbh( Vh lZaa Vh bVcn eg kViZ i] gY)
eVgin eVnZgh* Kd gZcZl i]ZhZ XZgi [ XVi dch( lZ VgZ hjW_ZXi id hjgkZn VcY cheZXi dc ZkZgn ild nZVgh* DdgZdkZg( :C 8
cheZXidgh bVn XdcYjXi gVcYdb cheZXi dch d[ djg Xa c XVa gZ[ZgZcXZ aVWdgVidg Zh* [ lZ [V a id bV ciV c :C 8 XZgi [ XViZh c djg
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Jdji] JVc gVcX hXd( :Va [dgc V( JVc ; Z d( :Va [dgc V( 8jhi c( KZmVh dg I X]bdcY( M g c V aVWdgVidgn adXVi dch( lZ ldjaY WZ
jcVWaZ id W aa [dg hZgk XZh egdk YZY Wn hiViZ VcY [ZYZgVa ]ZVai]XVgZ egd gVbh( Vh lZaa Vh bVcn eg kViZ i] gY)eVgin eVnZgh( l] X]
bVn ]VkZ Vc VYkZghZ Z[[ZXi dc djg Wjh cZhh( [ cVcX Va XdcY i dc VcY gZhjaih d[ deZgVi dch*

NZ VgZ Vahd gZfj gZY id bV ciV c hiViZ a XZchZh id XdcYjXi iZhi c c djg aVWdgVidg Zh* :Va [dgc V( EZl Pdg`( VcY KZmVh(
Vbdc di]Zg hiViZh aVlh( gZfj gZ i]Vi lZ bV ciV c V a XZchZ VcY Xdbean l i] hiViZ gZ jaVi dc Vh V Xa c XVa aVWdgVidgn* Fi]Zg
hiViZh bVn ]VkZ h b aVg gZfj gZbZcih dg bVn VYdei h b aVg gZfj gZbZcih c i]Z [jijgZ* c VYY i dc( Vaa d[ djg Xa c XVa aVWdgVidg Zh
VgZ gZfj gZY id WZ a XZchZY dc V iZhi)heZX [ X WVh h Wn EZl Pdg`* NZ ]VkZ gZXZ kZY VeegdkVa [dg i]Z 8[ gbV( ;ZX e]Zg GgdhiViZ(
ck h V VcY ;ZX e]Zg 9aVYYZg iZhih* NZ l aa WZ gZfj gZY id dWiV c VeegdkVa [dg di]Zg iZhih lZ bVn d[[Zg c i]Z [jijgZ* [ lZ lZgZ

id adhZ djg :C 8 XZgi [ XViZ dg :Va [dgc V a XZchZ [dg djg Jdji] JVc gVcX hXd dg JVc ; Z d aVWdgVidg Zh( l]Zi]Zg Vh V gZhjai d[
gZkdXVi dc( hjheZch dc( a b iVi dc dg di]Zgl hZ( lZ ldjaY cd adc Zg WZ VWaZ id eZg[dgb djg bdaZXjaVg iZhih( l] X] ldjaY
Za b cViZ djg eg bVgn hdjgXZ d[ gZkZcjZ VcY ]Vgb djg Wjh cZhh* [ lZ [V a id bZZi i]Z hiViZ a XZch c gZfj gZbZcih [dg djg
8jhi c aVWdgVidgn( l]Zi]Zg Vh V gZhjai d[ gZkdXVi dc( hjheZch dc( a b iVi dc dg di]Zgl hZ( i XdjaY gZhjai c V YZaVn c egdXZhh c
iZhih Yjg c i]Vi igVch i dc VcY cXgZVhZY Xdhih* [ lZ lZgZ id adhZ djg a XZchZh hhjZY Wn EZl Pdg` dg Wn di]Zg hiViZh l]ZgZ lZ
VgZ gZfj gZY id ]daY a XZchZh( lZ ldjaY cdi WZ VWaZ id iZhi heZX bZch [gdb i]dhZ hiViZh* EZl iZhih lZ bVn YZkZade bVn WZ
hjW_ZXi id cZl VeegdkVah Wn gZ jaVidgn WdY Zh hjX] Vh i]Z EZl Pdg` JiViZ ;ZeVgibZci d[ ZVai]( VcY lZ bVn cdi WZ VWaZ id
d[[Zg djg cZl iZhih jci a hjX] VeegdkVah VgZ gZXZ kZY*

W V FWY W TU WFYNSL W Y RF K HY FY NLSNKNHFSY TW RF KF G T YM U HYFYNTS TK NS YTW TW H WNYN
FSF Y KTW FWNT W F TS NSH INSL NS W UTS YT YM F W HTLSN W S FSI TW YM FRT SY TK HF M L S WFY
MNHM RF HF T W YTHP UWNH YT K HY FY TW I H NS

Fjg fjVgiZgan [ cVcX Va VcY deZgVi c gZhjaih YZeZcY dc hVaZh d[ djg egdYjXih c i]Z bVg`Zih lZ deZgViZ VcY VgZ hZch i kZ
id V cjbWZg d[ [VXidgh( cXajY c eVi Zci VcY Xa c X Vc YZbVcY( bVg`Zi XdcY i dch c i]Z LJ VcY adWVaan( VcY i]Z egZkVaZcXZ d[
i]Z cY XVi dch lZ hZZ` id VYYgZhh* c VYY i dc( lZ XVccdi WZ hjgZ i]Vi lZ l aa WZ VWaZ id hjXXZhh[jaan XdbeaZiZ YZkZadebZci d[
dg XdbbZgX Va oZ Vcn d[ djg eaVccZY [jijgZ egdYjXih( dg i]Vi i]Zn l aa egdkZ id WZ XVeVWaZ d[ gZa VWan WZ c jhZY* 9Z[dgZ lZ XVc
hjXXZhh[jaan YZkZade VcY XdbbZgX Va oZ Vcn d[ djg XjggZcian eaVccZY dg di]Zg cZl Y V cdhi X hdaji dch( lZ l aa cZZY id6

x XdcYjXi hjWhiVci Va gZhZVgX] VcY YZkZadebZci7
x dWiV c i]Z cZXZhhVgn iZhi c hVbeaZh VcY gZaViZY YViV7
x XdcYjXi VcVani XVa VcY Xa c XVa kVa YVi dc hijY Zh( Vh lZaa Vh Xa c XVa ji a in hijY Zh7
x ZmeZcY h c [ XVci [jcYh7
x ZmeVcY VcY hXVaZ)je djg aVWdgVidgn egdXZhhZh7
x ZmeVcY VcY igV c djg hVaZh [dgXZ7
x V c VXXZeiVcXZ [gdb dgYZg c Xa c X Vch Vi V aVg Zg cjbWZg d[ ]dhe iVah7
x V c VXXZeiVcXZ [gdb dgYZg c aVWdgVidg Zh7 VcY
x hZZ` VcY dWiV c gZ jaVidgn XaZVgVcXZh( VeegdkVah dg XZgi [ XVi dch d[ djg cZl hdaji dch( Vh gZfj gZY Wn

Veea XVWaZ gZ jaVidgn WdY Zh*

K] h egdXZhh ckdakZh V ] ] YZ gZZ d[ g h` VcY bVn iV`Z je id hZkZgVa nZVgh dg bdgZ* Fjg iZhi YZkZadebZci VcY
XdbbZgX Va oVi dc Z[[dgih bVn WZ YZaVnZY dg [V a [dg bVcn gZVhdch( cXajY c 6

x [V ajgZ d[ i]Z iZhi Vi i]Z gZhZVgX] dg YZkZadebZci hiV Z7
x Y [[ Xjain c VXXZhh c hj iVWaZ iZhi c hVbeaZh( ZheZX Vaan iZhi c hVbeaZh l i] `cdlc Xa c XVa gZhjaih7
x aVX` d[ VcVani XVa VcY Xa c XVa kVa YVi dc YViV id hjeedgi i]Z Z[[ZXi kZcZhh d[ i]Z iZhi( dg aVX` d[ Xa c XVa ji a in

YViV id hjeedgi i]Z kVajZ d[ i]Z iZhi7
x YZaVnh gZhjai c [gdb i]Z [V ajgZ d[ i] gY)eVgin hjeea Zgh dg XdcigVXidgh id bZZi i]Z g dWa Vi dch c V i bZan

VcY Xdhi)Z[[ZXi kZ bVccZg7
x [V ajgZ id dWiV c dg bV ciV c cZXZhhVgn XaZVgVcXZh( VeegdkVah dg XZgi [ XVi dch id bVg`Zi i]Z iZhi7
x bVcj[VXijg c XdchigV cih YjZ id a b iZY ZcZg n hjeean c jgdeZ dg di]Zg hjeean XdchigV cih7 dg
x aVX` d[ XdbbZgX Va VXXZeiVcXZ Wn eVi Zcih( Xa c X Vch dg i] gY)eVgin eVnZgh*
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Zl gZhZVgX] VcY YZkZadebZci egd_ZXih gZhjai c XdbbZgX Va egdYjXih( VcY hjXXZhh c ZVgan Xa c XVa hijY Zh d[iZc h cdi
gZea XViZY c aViZg hijY Zh* 8i Vcn ed ci( lZ bVn VWVcYdc YZkZadebZci d[ cZl Y V cdhi X iZhih( dg lZ bVn WZ gZfj gZY id ZmeZcY
Xdch YZgVWaZ gZhdjgXZh gZeZVi c Xa c XVa hijY Zh( l] X] ldjaY VYkZghZan beVXi i]Z i b c [dg ZcZgVi c ediZci Va gZkZcjZ
[gdb i]dhZ cZl Y V cdhi X iZhih* c VYY i dc( Vh lZ YZkZade Y V cdhi X iZhih( lZ l aa ]VkZ id bV`Z VYY i dcVa ckZhibZcih c djg
hVaZh VcY bVg`Zi c deZgVi dch( l] X] bVn WZ egZbVijgZan dg jccZXZhhVg an cXjggZY [ i]Z XdbbZgX Va aVjcX] d[ V iZhi h
VWVcYdcZY dg YZaVnZY* [ V Xa c XVa kVa YVi dc hijYn [V ah id YZbdchigViZ i]Z egdheZXi kZan YZ[ cZY ZcYed cih d[ i]Z hijYn( lZ
ldjaY a `Zan VWVcYdc i]Z YZkZadebZci d[ i]Z iZhi dg iZhi [ZVijgZ i]Vi lVh i]Z hjW_ZXi d[ i]Z Xa c XVa hijYn( l] X] XdjaY ]Vgb djg
Wjh cZhh* [ V Xa c XVa ji a in hijYn [V ah id YZbdchigViZ i]Z kVajZ d[ V eVgi XjaVg iZhi( lZ bVn cdi WZ VWaZ id dWiV c gZ bWjghZbZci
[dg i]Z iZhi*

c VYY i dc( lZ gZXd c oZ iZhi gZkZcjZ jedc YZa kZgn d[ i]Z eVi Zci gZedgi id i]Z egZhXg W c e]nh X Vc WVhZY dc i]Z Vbdjci
lZ ZmeZXi id jai bViZan gZVa oZ* NZ YZiZgb cZ i]Z Vbdjci lZ ZmeZXi id jai bViZan gZVa oZ WVhZY dc eVnZg gZ bWjghZbZci
] hidgn( XdcigVXih( VcY XdkZgV Z* Ledc jai bViZ XdaaZXi dc( i]Z Vbdjci gZXZ kZY h XdbeVgZY id i]Z Zhi bViZh VcY i]Z Vbdjci
VXXgjZY h VY_jhiZY VXXdgY c an* NZ XVccdi WZ XZgiV c Vh id l]Zc lZ l aa gZXZ kZ eVnbZci [dg djg Y V cdhi X iZhih( VcY lZ bjhi
VeeZVa cZ Vi kZ eVnbZci YZX h dch( l] X] YZaVnh XdaaZXi dch* J]djaY _jY bZcih jcYZgan c Zhi bViZY gZ bWjghZbZci X]Vc Z dg
WZ cXdggZXi Vi i]Z i bZ lZ VXXgjZY hjX] gZkZcjZ( djg [ cVcX Va gZhjaih XdjaY WZ cZ Vi kZan beVXiZY c [jijgZ fjVgiZgh*
jgi]ZgbdgZ( bdhi d[ djg jgdeZVc hVaZh VgZ YZcdb cViZY c jgdh( VcY Vh i]Z L*J* YdaaVg ]Vh higZc i]ZcZY c gZXZci eZg dYh

gZaVi kZ id i]Z jgd( djg gZhjaih d[ deZgVi dch bVn WZ VYkZghZan V[[ZXiZY ZkZc l]ZgZ djg jcYZgan c Wjh cZhh h eZg[dgb c Vh
Vci X eViZY* 8h V gZhjai( XdbeVg c djg deZgVi c gZhjaih dc V eZg dY)id)eZg dY WVh h bVn cdi WZ bZVc c [ja* Pdj h]djaY cdi
gZan dc djg eVhi gZhjaih Vh Vc cY XVi dc d[ djg [jijgZ eZg[dgbVcXZ* c VYY i dc( i]ZhZ [ajXijVi dch c gZkZcjZ bVn bV`Z i
Y [[ Xjai [dg jh( [dg hZXjg i Zh VcVanhih VcY [dg ckZhidgh id VXXjgViZan [dgZXVhi djg gZkZcjZ VcY deZgVi c gZhjaih* [ djg gZkZcjZ
dg deZgVi c gZhjaih [Vaa WZadl ZmeZXiVi dch( i]Z eg XZ d[ djg Xdbbdc hidX` ldjaY a `Zan YZXa cZ*

8K T W L S WF YWFY L TK PNSL LWT YM YMWT LM FHV N NYNTS FSI HT FGTWFYNTS N STY HH K TW NK IT STY
HH K NSY LWFY HTRUFSN TW F Y YMFY FHV NW NSYT T W G NS T W UWT U HY FSI KNSFSHNF HTSINYNTS N
KK W

8h Vc ZaZbZci d[ djg gdli] higViZ n( lZ bVn ejghjZ deedgijc i Zh id a XZchZ VhhZih dg ejgX]VhZ XdbeVc Zh dg VhhZih i]Vi
lZ WZa ZkZ ldjaY XdbeaZbZci djg XjggZci Wjh cZhh dg ]Zae jh ZmeVcY cid cZl bVg`Zih* dg ZmVbeaZ( lZ VXfj gZY i]Z
c:djciZg 8cVanh h JnhiZb VcY Ggdh cV iZhi [gdb EVcdJig c 7 lZ Vahd VXfj gZY ;ZX e]Zg 9 dhX ZcXZh VcY Va d;m* NZ bVn
ejghjZ VYY i dcVa VXfj h i dch d[ XdbeaZbZciVgn Wjh cZhhZh dg VhhZih Vh eVgi d[ djg Wjh cZhh higViZ n* K]ZgZ XVc WZ cd VhhjgVcXZ
i]Vi lZ l aa hjXXZhh[jaan ciZ gViZ i]Z VhhZih VXfj gZY [gdb hjX] VXfj h i dch cid djg Zm hi c Wjh cZhh( c ZcZgVa( dg i]Vi djg
ZmXajh kZ ldgaYl YZ a XZchZ id i]Z c:djciZg 8cVanh h JnhiZb [dg c k igd Y V cdhi X jhZ gVciZY Wn EVcdJig c l aa Vaadl jh id
ZmeVcY djg ciZgcVi dcVa gZVX] Vh Vci X eViZY* K] h VcY Vcn [jijgZ VXfj h i dch bVYZ Wn jh Vahd XdjaY gZhjai c h c [ XVci lg iZ)
d[[h dg i]Z cXjggZcXZ d[ YZWi VcY Xdci c Zci a VW a i Zh( Vcn d[ l] X] XdjaY ]Vgb djg deZgVi c gZhjaih* ciZ gVi dc d[ VXfj gZY
XdbeVc Zh dg Wjh cZhhZh lZ bVn VXfj gZ c i]Z [jijgZ Vahd bVn gZfj gZ bVcV ZbZci gZhdjgXZh i]Vi di]Zgl hZ ldjaY WZ
VkV aVWaZ [dg dc d c YZkZadebZci d[ djg Zm hi c Wjh cZhh* NZ bVn cdi YZci [n dg XdbeaZiZ i]ZhZ igVchVXi dch c V i bZan
bVccZg( dc V Xdhi)Z[[ZXi kZ WVh h( dg Vi Vaa( VcY lZ bVn cdi gZVa oZ i]Z Vci X eViZY WZcZ[ ih d[ Vcn VXfj h i dc( iZX]cdad n
a XZchZ( higViZ X Vaa VcXZ( _d ci kZcijgZ dg ckZhibZci*

Kd [ cVcXZ Vcn VXfj h i dch dg ckZhibZcih( lZ ]VkZ egZk djhan hhjZY VcY bVn X]ddhZ c i]Z [jijgZ id hhjZ h]VgZh d[ djg
hidX` Vh Xdch YZgVi dc( l] X] ldjaY Y ajiZ i]Z dlcZgh] e d[ djg hidX`]daYZgh* [ i]Z eg XZ d[ djg Xdbbdc hidX` h adl dg
kdaVi aZ( lZ bVn cdi WZ VWaZ id VXfj gZ di]Zg XdbeVc Zh [dg hidX`* 8aiZgcVi kZan( i bVn WZ cZXZhhVgn [dg jh id gV hZ VYY i dcVa
[jcYh [dg i]ZhZ VXi k i Zh i]gdj ] ejWa X dg eg kViZ [ cVcX c h* 8YY i dcVa [jcYh bVn cdi WZ VkV aVWaZ dc iZgbh i]Vi VgZ [VkdgVWaZ
id jh( dg Vi Vaa* [ i]ZhZ [jcYh VgZ gV hZY i]gdj ] i]Z hVaZ d[ Zfj in dg XdckZgi WaZ YZWi hZXjg i Zh( Y aji dc id djg hidX`]daYZgh
XdjaY gZhjai*

W K Y W HH FSI NSY WSFYNTSF LWT YM I U SI NS UFWY TS T W FGN NY YT FIFUY FSI RFS KFHY W HY Y Y YT G
U WKTWR I TS YM S2T SY W 0SF N Y R

Fjg higViZ n id ZmeVcY cid ciZgcVi dcVa bVg`Zih YZeZcYh dc djg VW a in id hjXXZhh[jaan VXfj gZ VcY Y hig WjiZ i]Z
c:djciZg 8cVanh h JnhiZb( VYVei djg bZcj d[ Y V cdhi X iZhih [dg i]Z eaVi[dgb( VcY hZXjgZ cZXZhhVgn gZ jaVidgn VeegdkVah*
:jggZcian( i]Z Ggdh cV WgZVhi XVcXZg VhhVn h i]Z dcan XdbbZgX Vaan)VkV aVWaZ iZhi dc i]Z eaVi[dgb* [ lZ VgZ cdi VWaZ id VYVei
djg di]Zg XjggZci dg [jijgZ ZcZi X iZhih id WZ eZg[dgbZY dc i]Z c:djciZg 8cVanh h JnhiZb( dg [ i]Z c:djciZg 8cVanh h JnhiZb
[V ah id WZ XdbeZi i kZ V V chi di]Zg Y V cdhi X eaVi[dgbh( djg egdheZXih [dg gdli] XdjaY hj[[Zg* c VYY i dc( id i]Z ZmiZci
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ciZgcVi dcVa bVg`Zih ]VkZ Zm hi c egVXi XZh VcY hiVcYVgYh d[ XVgZ i]Vi VgZ Y [[ZgZci i]Vc i]dhZ c i]Z Lc iZY JiViZh( lZ bVn
[VXZ X]VaaZc Zh l i] i]Z VYdei dc d[ i]Z c:djciZg 8cVanh h JnhiZb c ciZgcVi dcVa bVg`Zih*

AM LWT YM YMFY FW U HYNSL NS T W GNTUMFWRF W NH G NS RF STY YWFS UNW

NZ ]VkZ egZk djhan ZciZgZY cid iZX]cdad n a XZch c VcY XdaaVWdgVi dc VggVc ZbZcih( hjX] Vh djg XdaaVWdgVi dch l i]
Ad]chdc # Ad]chdc c ;ZXZbWZg .,-4( l i] 8XZgiV G]VgbV( i]Z ]ZbVidad n gZhZVgX] VcY YZkZadebZci Vgb d[ 8higVQZcZXV( c
;ZXZbWZg .,-5 VcY l i] :VgZ;m c DVn .,.,( l] X] gZ[aZXi Vc bedgiVci ZaZbZci d[ djg Wjh cZhh higViZ n* N i] i]Z
VXfj h i dc d[ ;ZX e]Zg 9 dhX ZcXZh VcY Va d;m( lZ Xdci cjZ id hZZ` id ZmeVcY i]Z gVc Z d[ djg W de]VgbV hZgk XZh d[[Zg c h
id e]VgbVXZji XVa eVgicZgh l i] hZgk XZh hjX] Vh Xa c XVaan gZaZkVci W dbVg`Zg YZci [ XVi dc( eVi Zci higVi [ XVi dc [dg Xa c XVa
ig Vah( VcY YZkZadebZci d[ XdbeVc dc Y V cdhi Xh* K]Z hjXXZhh d[ djg W de]VgbV hZgk XZh Wjh cZhh YZeZcYh c eVgi dc djg
VW a in id YZci [n VcY hjXXZhh[jaan cZ di ViZ l i] Veegdeg ViZ e]VgbV eVgicZgh* NZ XVccdi jVgVciZZ i]Vi lZ l aa WZ hjXXZhh[ja
c i]Z YZci [ XVi dc d[ Veegdeg ViZ e]VgbV eVgicZgh dg i]Z hjXXZhh[ja VcY i bZan cZ di Vi dc l i] hjX] eVgicZgh*

AM 2 C83 '. UFSI RNH MF MFI FSI RF HTSYNS YT MF FS FI W KK HY TS H WYFNS TK T W G NS W Y TK
TU WFYNTS FSI KNSFSHNF HTSINYNTS

K]Z :FM ;)-5 eVcYZb X VcY i]Z dc d c ZbZg ZcXZ d[ cZl kVg Vcih ]Vh XVjhZY( VcY Xdci cjZh id XVjhZ( h c [ XVci
kdaVi a in c adWVa [ cVcX Va bVg`Zih* GjWa X ]ZVai] egdWaZbh gZhjai c [gdb :FM ;)-5 VcY egZXVji dcVgn bZVhjgZh chi ijiZY
Wn dkZgcbZcih VcY Wjh cZhhZh id b i ViZ ih hegZVY( cXajY c igVkZa gZhig Xi dch VcY fjVgVci cZh( ]VkZ Xdcig WjiZY id V
ZcZgVa hadlYdlc c i]Z adWVa ZXdcdbn( VYkZghZan beVXiZY eVi Zcih( e]nh X Vch( XjhidbZgh( hjeea Zgh( i] gY)eVgin XdcigVXi
bVcj[VXijgZgh( VcY XdaaVWdgVi dc eVgicZgh( VcY Y hgjeiZY djg deZgVi dch* K]Z adWVa :FM ;)-5 eVcYZb X Xdci cjZh id ZkdakZ*
:ZgiV c _jg hY Xi dch ]VkZ WZ jc gZ)deZc c dcan id gZijgc id gZhig Xi dch YjZ id cXgZVhZh c cZl :FM ;)-5 XVhZh VcY i]Z
ZbZg ZcXZ d[ cZl kVg Vci higV ch d[ :FM ;)-5* :]Vc Zh c djg deZgVi dch c gZhedchZ id :FM ;)-5 dg ZbeadnZZ aacZhhZh
gZhjai c [gdb i]Z eVcYZb X bVn gZhjai c cZ[[ X ZcX Zh dg YZaVnh( cXajY c c hVaZh VcY egdYjXi YZkZadebZci Z[[dgih( i b c id
gZXZ kZ eVi Zci hVbeaZ h] ebZcih VcY VYY i dcVa Xdhih gZaViZY id Wjh cZhh Xdci cj in c i Vi kZh( i]Vi XVccdi WZ [jaan b i ViZY
i]gdj ] hjXXZhh dc eaVcc c ( ZbeadnZZh ldg` c gZbdiZan dg iZaZXdc[ZgZcX c iZX]cdad Zh* Kd YViZ( i]Z ;8 ]Vh VeegdkZY
hZkZgVa kVXX cZh( XZgiV c d[ l] X] VgZ hjW_ZXi id Vc bZg ZcXn LhZ 8ji]dg oVi dc( dg L8( [dg XZgiV c jhZh* 8ai]dj ] kVXX cZh
VgZ cXgZVh c an VkV aVWaZ c i]Z Lc iZY JiViZh VcY jgdeZ( VcY XZgiV c Xdjcig Zh c Jdji] 8bZg XV( 8h V VcY FXZVc V( i]ZgZ XVc
WZ cd jVgVciZZ i]Vi i]Z kVXX cZh l aa WZ Z[[ZXi kZ V V chi cZl higV ch d[ i]Z k gjh dg i]Vi i]Z kVXX cZh l aa WZ WgdVYan VXXZeiZY*
8ahd i]ZgZ XVc WZ cd jVgVciZZ i]Vi [ZYZgVa( hiViZ( adXVa VcY [dgZ c V ZcX Zh l aa cdi Xdci cjZ id iV`Z di]Zg XVji dcVgn hiZeh id
XdbWVi i]Z k gjh id gZYjXZ i]Z cX YZcXZ d[ cZl XVhZh( l] X] XdjaY cZ Vi kZan beVXi djg kdajbZh VcY gZkZcjZ VcY a b i djg
VW a in id gZa VWan [dgZXVhi djg iZhi kdajbZh VcY aZkZah d[ gZkZcjZ*

:FM ;)-5 VcY gZaViZY dkZgcbZciVa gZVXi dch ]VkZ ]VY VcY bVn Xdci cjZ id ]VkZ V cZ Vi kZ beVXi dc djg Wjh cZhh(
a fj Y in( gZhjaih d[ deZgVi dch( VcY hidX` eg XZ YjZ id i]Z dXXjggZcXZ d[ hdbZ dg Vaa d[ i]Z [daadl c ZkZcih dg X gXjbhiVcXZh
Vbdc di]Zgh6

x cVW a in d[ ]ZVai]XVgZ egdk YZgh id YZa kZg Vci X eViZY idiVa iZhi kdajbZh YjZ id iZbedgVgn dg eZgbVcZci hiV[[ Viig i dc*
x NZ bVn cdi WZ VWaZ id bVcV Z djg Wjh cZhh Z[[ZXi kZan YjZ id `Zn ZbeadnZZh WZXdb c aa( ldg` c [gdb ]dbZ

cZ[[ X Zcian VcY WZ c jcVWaZ id igVkZa id djg [VX a i Zh*
x NZ VcY djg XjhidbZgh( hjeea Zgh( i] gY)eVgin XdcigVXi bVcj[VXijgZgh( VcY XdaaVWdgVi dc eVgicZgh bVn WZ egZkZciZY

[gdb deZgVi c ldg`h iZh( cXajY c bVcj[VXijg c [VX a i Zh( YjZ id ZbeadnZZ aacZhh( gZajXiVcXZ id VeeZVg Vi ldg` dg
hiVn)Vi)]dbZ gZ jaVi dch*

x ciZggjei dch c bVcj[VXijg c % cXajY c i]Z hdjgX c d[ gZV Zcih dg hjeea Zh& VcY h] ebZci d[ djg egdYjXih* NZ
WZa ZkZ i]Z gVe Y cXgZVhZ c YV an iZhi c kdajbZh h Xdchjb c gZV Zcih VcY hjeea Zh di]Zgl hZ VkV aVWaZ id Zcdb X
iZhi c XdbeVc Zh a `Z djgh VXgdhh i]Z Lc iZY JiViZh* N]Zc cdi a b iZY Wn i]Z Zme gVi dc YViZ d[ egdYjXih VcY l]Zc lZ
[ZZa i gZVhdcVWaZ VcY [ZVh WaZ id Yd hd( lZ VgZ iV` c hiZeh id cXgZVhZ djg aZkZa d[ hjeea Zh VcY ckZcidgn gZhZgkZh( id
YZkZade VaiZgcVi kZ hdjgXZh d[ hjeean VcY id beaZbZci egdXZYjgZh id b i ViZ i]Z beVXi dc djg hjeean X]V c dg djg
VW a in id egdXZhh hVbeaZh c djg aVWdgVidg Zh* K]dj ] lZ VgZ c gZ jaVg XdciVXi l i] djg `Zn hjeea Zgh( lZ Yd cdi
]VkZ( cdg ZmeZXi id ]VkZ( i]Z cZXZhhVgn ch ]i cid djg kZcYdgh hjeean X]V c hhjZh i]Vi lZ bVn cZZY id `cdl id
Z[[ZXi kZan b i ViZ i]Z beVXi id djg Wjh cZhh* K]dj ] lZ ViiZbei id b i ViZ i]Z beVXi id djg Wjh cZhh( i]ZhZ
ciZggjei dch c bVcj[VXijg c % cXajY c i]Z hdjgX c d[ gZV Zcih dg hjeea Zh& bVn cZ Vi kZan beVXi djg idiVa iZhi
kdajbZh dg aZkZah d[ gZkZcjZ*
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x IZYjXZY eVi Zci YZbVcY [dg( dg egdk YZg XVeVX in id YZa kZg( Y V cdhi X iZhi c VcY ZaZXi kZ egdXZYjgZh ZcZgVaan
%l] X] bVn beVXi djg VW a in id YZa kZg id djg gZkZcjZ Zhi bViZh&*

x ; hgjei dch d[ i]Z deZgVi dch d[ djg i] gY)eVgin XdcigVXi bVcj[VXijgZgh VcY hjeea Zgh( l] X] XdjaY beVXi djg VW a in id
ejgX]VhZ XdbedcZcih Vi Z[[ X Zci eg XZh VcY c hj[[ X Zci Vbdjcih*

x NZ bVn cZZY id gV hZ XVe iVa( VcY [ lZ gV hZ XVe iVa Wn hhj c Zfj in hZXjg i Zh( djg Xdbbdc hidX` bVn WZ Y ajiZY*
x K]Z bVg`Zi eg XZ d[ djg Xdbbdc hidX` bVn Ygde dg gZbV c kdaVi aZ*
x NZ bVn cXjg h c [ XVci ZbeadnZZ ]ZVai] XVgZ Xdhih jcYZg djg chjgVcXZ egd gVbh*
x cVW a in dg YZaVn d[ gZ jaVidgn WdY Zh id XdcYjXi cheZXi dch hjgkZnh( gZk Zl dg XaZVg VeegdkZ djg gZ jaVidgn [ a c h

VcY hjWb hh dch( VcY eZg[dgb di]Zg VXi k i Zh cZXZhhVgn [dg jh id XdcYjXi djg Wjh cZhh*

K]Z ZmiZci d[ i]Z beVXi d[ :FM ;)-5 dc djg Wjh cZhh VcY [ cVcX Va gZhjaih l aa YZeZcY aVg Zan dc [jijgZ YZkZadebZcih(
cXajY c i]Z YZeadnbZci( Z[[ XVXn( VkV aVW a in VcY ji a oVi dc d[ kVXX cZh( i]Z ZbZg ZcXZ d[ cZl kVg Vci higV ch d[ :FM ;)-5(
i]Z beVXi dc XVe iVa VcY [ cVcX Va bVg`Zih VcY i]Z gZaViZY beVXi dc i]Z [ cVcX Va X gXjbhiVcXZh d[ eVi Zcih( e]nh X Vch(
hjeea Zgh( i] gY)eVgin XdcigVXi bVcj[VXijgZgh( VcY XdaaVWdgVi dc eVgicZgh( Vaa d[ l] X] VgZ ] ]an jcXZgiV c VcY XVccdi WZ
egZY XiZY* K] h h ijVi dc h X]Vc c gVe Yan( VcY VYY i dcVa beVXih bVn Vg hZ i]Vi lZ VgZ cdi VlVgZ d[ Vi i] h i bZ*

D W TS T UU N W KTW TR TK YM W FL SY V NUR SY FSI TYM W RFY WNF I YT U WKTWR T W Y Y FSI RF
STY G FG YT KNSI W U FH R SY TW YWFS NYNTS YT F Y WSFYN UU N W

NZ gZan dc hdaZ hjeea Zgh [dg Xg i XVa hjeean d[ gZV Zcih( Zfj ebZci VcY di]Zg bViZg Vah VcY hZgk XZh i]Vi lZ jhZ id
eZg[dgb djg iZhih( [dg i]Z bVcj[VXijgZ d[ i]Z c:djciZg 8cVanh h JnhiZb [dg Y V cdhi X jhZ VcY Ggdh cV iZhi ` ih hdaY id
XjhidbZgh* NZ Vahd ejgX]VhZ XdbedcZcih jhZY c djg hVbeaZ XdaaZXi dc ` ih [gdb hdaZ)hdjgXZ hjeea Zgh* JdbZ d[ i]ZhZ iZbh VgZ
jc fjZ id i]ZhZ hjeea Zgh VcY kZcYdgh*

NZ gZan dc EVcdJig c [dg i]Z hjeean d[ i]Z c:djciZg 8cVanh h JnhiZb [dg Y V cdhi X jhZ VcY Ggdh cV iZhi ` ih* 8h eVgi
d[ i]Z Va d;m 8Xfj h i dc lZ ciZcYZY id( VcY ]VkZ WZ jc id b gViZ bVcj[VXijgZ d[ i]Z iZhi ` ih [dg i]Z c:djciZg [gdb
EVcdJig c id Va d;m* c i]Z [jijgZ( lZ bVn cZZY id igVch i dc i]Z bVcj[VXijgZ d[ i]Z c:djciZg 8cVanh h JnhiZb [dg
Y V cdhi X jhZ [gdb EVcdJig c id MZgVXniZ* N] aZ lZ VgZ egZeVg c [dg hjX] igVch i dc( lZ XVccdi WZ XZgiV c i]Vi lZ l aa WZ
hjXXZhh[ja c Z[[ZXi kZan bVcj[VXijg c i]Z hnhiZb dg VXfj g c dg gZiV c c i]Z iVaZci( h` aahZi( dg hjeea Zgh gZfj gZY id
bVcj[VXijgZ i]Z hnhiZb*

N] aZ lZ ]VkZ YZkZadeZY VaiZgcViZ hdjgX c higViZ Zh [dg i]ZhZ bViZg Vah VcY kZcYdgh( lZ XVccdi WZ XZgiV c l]Zi]Zg i]ZhZ
higViZ Zh l aa WZ Z[[ZXi kZ dg i]Z VaiZgcVi kZ hdjgXZh l aa WZ VkV aVWaZ l]Zc lZ cZZY i]Zb* DdgZdkZg( i]Z hjeean d[ `Zn gZV Zcih
VcY iZhi c bViZg Vah ]Vh WZZc hZkZgZan X]VaaZc ZY Wn i]Z :FM ;)-5 eVcYZb X* GZg dY XVaan( Vh V gZhjai d[ i]Z :FM ;)-5
eVcYZb X VcY di]Zg X]VaaZc Zh id adWVa hjeean X]V ch( lZ ZmeZg ZcXZY hjeean X]V c Y hgjei dch c i]Z hjeean d[ eaVhi X
bViZg Vah jhZY c i]Z egdXZhh c d[ hVbeaZh( Vai]dj ] i] h ]Vh cdi gZhjaiZY c YZaVnh c djg VW a in id i bZan gZijgc iZhi gZhjaih* [
hjeea Zgh XVc cd adc Zg egdk YZ jh l i] i]Z bViZg Vah lZ cZZY id eZg[dgb i]Z iZhih VcY [dg djg hVbeaZ XdaaZXi dc ` ih( [ i]Z
bViZg Vah Yd cdi bZZi djg fjVa in heZX [ XVi dch dg VgZ di]Zgl hZ jcjhVWaZ( [ lZ XVccdi dWiV c VXXZeiVWaZ hjWhi ijiZ bViZg Vah(
dg [ lZ ZaZXi id X]Vc Z hjeea Zgh( Vc ciZggjei dc c iZhi egdXZhh c dg hnhiZb VcY iZhi ` i YZa kZg Zh XdjaY dXXjg( lZ bVn cdi WZ
VWaZ id YZa kZg iZhih id e]nh X Vch dg YZa kZg eVi Zci gZedgih VcY lZ bVn cXjg ] ]Zg dcZ)i bZ hl iX] c Xdhih* :Vgg Zgh
gZhedch WaZ [dg igVchedgi c hVbeaZh id jh VgZ XjggZcian deZgVi c Vi adlZg i]Vc jhjVa XVeVX in WZXVjhZ d[ :FM ;)-5( XVjh c
YZaVnh c i]Z i bZa cZhh d[ djg gZXZ ei d[ hVbeaZh* 8cn hjX] ciZggjei dc bVn h c [ XVcian V[[ZXi djg [jijgZ gZkZcjZ( XVjhZ jh id
cXjg ] ]Zg Xdhih( VcY ]Vgb djg XjhidbZg gZaVi dch] eh VcY gZejiVi dc* c VYY i dc( c dgYZg id b i ViZ i]ZhZ g h`h( lZ bV ciV c
ckZcidg Zh d[ i]ZhZ hjeea Zh Vi ] ]Zg aZkZah i]Vc ldjaY WZ i]Z XVhZ [ bjai eaZ hdjgXZh d[ hjeea Zh lZgZ VkV aVWaZ* [ djg idiVa
iZhi kdajbZ YZXgZVhZh dg lZ hl iX] hjeea Zgh( lZ bVn ]daY ZmXZhh hjeea Zh l i] Zme gVi dc YViZh i]Vi dXXjg WZ[dgZ jhZ l] X]
ldjaY VYkZghZan V[[ZXi djg adhhZh VcY XVh] [adl edh i dc* 8h lZ cigdYjXZ Vcn cZl iZhi( lZ bVn ZmeZg ZcXZ hjeean hhjZh Vh lZ
gVbe iZhi kdajbZ* DdgZdkZg( i]Z :FM ;)-5 eVcYZb X ]Vh Y hgjeiZY hjeean X]V ch adWVaan( VcY XdjaY VYkZghZan V[[ZXi djg
VW a in id hdjgXZ ZhhZci Va gZV Zcih( Zfj ebZci VcY di]Zg bViZg Vah c V i bZan bVccZg dg Vi Vaa*

D I U SI TS F U HNF N I H YTUFYMT TL UWFHYNH YT U WKTWR YM H YTUFYMT TL HTRUTS SY TK T W 0KNWRF Y Y FSI T W
FGN NY YT U WKTWR T W INFLST YNH T YNTS T I G MFWR I NK W S U HY I SFG YT H W F W U FH R SY

NZ gZan dc K:G id egdk YZ XnideVi]dad n egd[Zhh dcVa Y V cdhZh dc i]ngd Y E8 hVbeaZh ejghjVci id V eVi]dad n
hZgk XZh V gZZbZci* GjghjVci id i] h V gZZbZci( Vh VbZcYZY( K:G ]Vh i]Z ZmXajh kZ g ]i id egdk YZ djg XnideVi]dad n
Y V cdhZh dc E8 hVbeaZh Vi V [ mZY eg XZ eZg iZhi* Lci a ZWgjVgn .,-5( K:G Vahd egZk djhan hjWaZVhZY V edgi dc d[ djg

/.



[VX a in c 8jhi c( KZmVh* Fjg V gZZbZci l i] K:G h Z[[ZXi kZ i]gdj ] FXidWZg /-( .,./( VcY VjidbVi XVaan gZcZlh ZkZgn nZVg
jcaZhh Z i]Zg eVgin egdk YZh cdi XZ d[ ciZci cdi id gZcZl Vi aZVhi -. bdci]h eg dg id i]Z ZcY d[ i]Z i]Zc)XjggZci iZgb*

[ K:G lZgZ jcZmeZXiZYan jcVWaZ id hjeedgi djg XjggZci iZhi kdajbZ dg [jijgZ cXgZVhZh c idiVa iZhi kdajbZ dg id egdk YZ
i]Z fjVa in d[ hZgk XZh lZ gZfj gZ( dg [ lZ lZgZ jcVWaZ id V gZZ dc XdbbZgX Va iZgbh VcY djg gZaVi dch] e l i] K:G lZgZ id
iZgb cViZ( djg Wjh cZhh XdjaY WZ ]VgbZY jci a lZ lZgZ VWaZ id hZXjgZ i]Z hZgk XZh d[ Vcdi]Zg XnideVi]dad n egdk YZg* K]ZgZ XVc
WZ cd VhhjgVcXZ i]Vi lZ ldjaY WZ hjXXZhh[ja c [ cY c V gZeaVXZbZci i]Vi ldjaY WZ VWaZ id XdcYjXi XnideVi]dad n Y V cdhZh Vi
i]Z hVbZ kdajbZ dg l i] i]Z hVbZ ] ])fjVa in gZhjaih Vh K:G* CdXVi c Vcdi]Zg hj iVWaZ XnideVi]dad n egdk YZg XdjaY WZ i bZ
Xdchjb c VcY ldjaY gZhjai c YZaVnh c egdXZhh c 8[ gbV iZhih jci a V gZeaVXZbZci lVh [jaan ciZ gViZY l i] djg iZhi
egdXZhh c deZgVi dch*

D RF G SFG YT RFSFL T W K Y W LWT YM KK HYN MNHM HT I RFP NY INKKNH Y YT H Y T W G NS YWFY L

c VYY i dc id i]Z cZZY id hXVaZ djg iZhi c XVeVX in( [jijgZ gdli]( cXajY c djg igVch i dc id V bjai )egdYjXi XdbeVcn
l i] ciZgcVi dcVa deZgVi dch( l aa bedhZ h c [ XVci VYYZY gZhedch W a i Zh dc bVcV ZbZci( cXajY c i]Z cZZY id YZci [n(
gZXgj i( igV c VcY ciZ gViZ VYY i dcVa ZbeadnZZh l i] i]Z cZXZhhVgn h` aah id hjeedgi i]Z gdl c XdbeaZm i Zh d[ djg Wjh cZhh*
IVe Y VcY h c [ XVci gdli] bVn eaVXZ higV c dc djg VYb c higVi kZ( [ cVcX Va VcY deZgVi dcVa c[gVhigjXijgZ* Fjg VW a in id
bVcV Z djg Wjh cZhh VcY gdli] l aa gZfj gZ jh id Xdci cjZ id begdkZ djg deZgVi dcVa( [ cVcX Va VcY bVcV ZbZci Xdcigdah(
gZedgi c hnhiZbh VcY egdXZYjgZh* NZ ]VkZ beaZbZciZY Vc ciZgcVaan)YZkZadeZY YViV lVgZ]djhZ( l] X] h Xg i XVa id djg
VW a in id igVX` djg Y V cdhi X hZgk XZh VcY eVi Zci gZedgih YZa kZgZY id e]nh X Vch( Vh lZaa Vh id hjeedgi djg [ cVcX Va gZedgi c
hnhiZbh* K]Z i bZ VcY gZhdjgXZh gZfj gZY id dei b oZ i]ZhZ hnhiZbh h jcXZgiV c( VcY [V ajgZ id XdbeaZiZ dei b oVi dc c V
i bZan VcY Z[[ X Zci bVccZg XdjaY VYkZghZan V[[ZXi djg deZgVi dch* [ lZ VgZ jcVWaZ id bVcV Z djg gdli] Z[[ZXi kZan( i bVn WZ
Y [[ Xjai [dg jh id ZmZXjiZ djg Wjh cZhh higViZ n VcY djg Wjh cZhh XdjaY WZ ]VgbZY*

8K FW SFG YT UUTWY I RFSI KTW T W HTRR WHNF Y Y W NH TW UWTI HY T W G NS HT I KK W

8h YZbVcY [dg djg iZhih( hZgk XZh VcY egdYjXih gdl( lZ l aa cZZY id Xdci cjZ id hXVaZ djg XVeVX in( egdXZhh c
iZX]cdad n( ZmeVcY XjhidbZg hZgk XZ( W aa c VcY hnhiZbh egdXZhhZh( Zc]VcXZ djg ciZgcVa fjVa in VhhjgVcXZ egd gVb VcY
ZmeVcY djg bVcj[VXijg c XVeVX in* NZ l aa Vahd cZZY VYY i dcVa XZgi [ ZY aVWdgVidgn hX Zci hih Vh lZaa Vh di]Zg hX Zci [ X VcY
iZX]c XVa eZghdccZa id egdXZhh ] ]Zg kdajbZh* NZ XVccdi VhhjgZ ndj i]Vi Vcn cXgZVhZh c hXVaZ( gZaViZY begdkZbZcih VcY
fjVa in VhhjgVcXZ l aa WZ hjXXZhh[jaan beaZbZciZY dg i]Vi Veegdeg ViZ eZghdccZa l aa WZ VkV aVWaZ VcY VWaZ id WZ ] gZY* V ajgZ
id beaZbZci cZXZhhVgn egdXZYjgZh( igVch i dc id cZl egdXZhhZh dg ] gZ i]Z cZXZhhVgn eZghdccZa XdjaY gZhjai c ] ]Zg Xdhih d[
egdXZhh c iZhih( fjVa in Xdcigda hhjZh dg cVW a in id bZZi YZbVcY* K]ZgZ XVc WZ cd VhhjgVcXZ i]Vi lZ l aa WZ VWaZ id eZg[dgb
djg iZhi c dg [ja[ aa djg egdYjXi( iZhi c ( dg hZgk XZ Xdbb ibZcih dc V i bZan WVh h Vi V aZkZa Xdch hiZci l i] YZbVcY( dg i]Vi djg
Z[[dgih id hXVaZ djg deZgVi dch l aa cdi cZ Vi kZan V[[ZXi i]Z fjVa in d[ iZhi gZhjaih* [ lZ ZcXdjciZg Y [[ Xjain bZZi c bVg`Zi
YZbVcY dg fjVa in hiVcYVgYh( djg gZejiVi dc XdjaY WZ ]VgbZY VcY djg [jijgZ egdheZXih VcY djg Wjh cZhh XdjaY hj[[Zg*

2MFSL NS M F YMHFW UT NH NSH INSL LN FYNTS W KTWRNSL YM B M F YMHFW Y R RF MF F RFY WNF FI W
KK HY TS T W KNSFSHNF HTSINYNTS FSI TU WFYNTS

K]Z 8:8( ZcVXiZY c DVgX] .,-,( bVYZ X]Vc Zh i]Vi h c [ XVcian V[[ZXiZY i]Z e]VgbVXZji XVa VcY bZY XVa YZk XZ
cYjhig Zh VcY Xa c XVa aVWdgVidg Zh* 8adc l i] i]Z cdl)gZeZVaZY .*/" ZmX hZ iVm dc i]Z hVaZ d[ XZgiV c bZY XVa YZk XZh hdaY
djih YZ d[ i]Z gZiV a hZii c ( di]Zg h c [ XVci bZVhjgZh XdciV cZY c i]Z 8:8 cXajYZ( [dg ZmVbeaZ( XddgY cVi dc VcY egdbdi dc
d[ gZhZVgX] dc XdbeVgVi kZ Xa c XVa Z[[ZXi kZcZhh d[ Y [[ZgZci iZX]cdad Zh VcY egdXZYjgZh( c i Vi kZh id gZk hZ DZY XVgZ
eVnbZci bZi]dYdad Zh( hjX] Vh WjcYa c d[ eVnbZcih VXgdhh i]Z Xdci cjjb d[ XVgZ Wn egdk YZgh VcY e]nh X Vch( VcY c i Vi kZh
id egdbdiZ fjVa in cY XVidgh c eVnbZci bZi]dYdad Zh* K]Z 8:8 Vahd cXajYZh h c [ XVci cZl [gVjY VcY VWjhZ bZVhjgZh(
cXajY c gZfj gZY Y hXadhjgZh d[ [ cVcX Va VggVc ZbZcih l i] e]nh X Vc XjhidbZgh( adlZg i]gZh]daYh [dg k daVi dch VcY
cXgZVh c ediZci Va eZcVai Zh [dg hjX] k daVi dch* c VYY i dc( kVg djh Z[[dgih id VbZcY i]Z 8:8 VgZ dc d c * NZ XVccdi egZY Xi
[( dg l]Zc( i]Z 8:8 l aa WZ VbZcYZY( VcY XVccdi egZY Xi i]Z beVXi i]Vi Vc VbZcYbZci d[ i]Z 8:8 l aa ]VkZ dc djg Wjh cZhh*

c VYY i dc id i]Z 8:8( kVg djh ]ZVai]XVgZ gZ[dgb egdedhVah ]VkZ Vahd eZg dY XVaan ZbZg ZY [gdb [ZYZgVa VcY hiViZ
dkZgcbZcih* dg ZmVbeaZ( c ZWgjVgn .,-.( :dc gZhh eVhhZY i]Z D YYaZ :aVhh KVm IZa Z[ VcY AdW :gZVi dc 8Xi d[ .,-.(
l] X] c eVgi gZhZi i]Z Xa c XVa aVWdgVidgn eVnbZci gViZh dc i]Z DZY XVgZ :a c XVa CVWdgVidgn ZZ JX]ZYjaZ( dg :C J( Wn ." c
.,-/* c VYY i dc( jcYZg i]Z 9jY Zi :dcigda 8Xi d[ .,--( l] X] h Z[[ZXi kZ [dg YViZh d[ hZgk XZ dc dg V[iZg 8eg a -( .,-/(
DZY XVgZ eVnbZcih( cXajY c eVnbZcih id Xa c XVa aVWdgVidg Zh( VgZ hjW_ZXi id V gZYjXi dc d[ ." YjZ id i]Z VjidbVi X ZmeZchZ
gZYjXi dch %hZfjZhiZg& jci a [ hXVa nZVg .,.0* c DVgX] .,.,( :dc gZhh eVhhZY i]Z :8I J 8Xi( l] X] hjheZcYZY i]Z ."

//



gZYjXi dc c DZY XVgZ [ZZ)[dg)hZgk XZ eVnbZcih [gdb DVn -( .,., i]gdj ] ;ZXZbWZg /-( .,.,* Kd VXXdjci [dg i] h iZbedgVgn
hjheZch dc( i]Z aZ haVi dc Vahd ZmiZcYh i]Z Z[[ZXi d[ hZfjZhigVi dc Wn V nZVg %cdl i]gdj ] [ hXVa nZVg .,/-&* IZYjXi dch
gZhjai c [gdb i]Z :dc gZhh dcVa hZfjZhiZg VgZ Veea ZY id idiVa XaV bh eVnbZci bVYZ7 ]dlZkZg( i]Zn Yd cdi XjggZcian gZhjai c V
gZWVh c d[ i]Z cZ di ViZY dg ZhiVWa h]ZY DZY XVgZ dg DZY XV Y gZ bWjghZbZci gViZh* c ;ZXZbWZg .,.,( :dc gZhh eVhhZY i]Z
:dchda YViZY 8eegdeg Vi dch 8Xi d[ .,.-( dg :88( l] X] ZmiZcYZY i]Z hjheZch dc i]gdj ] DVgX] /-( .,.-* CZ haVi dc
ZcVXiZY 8eg a -0( .,.- [jgi]Zg ZmiZcYZY i]Z hjheZch dc i]gdj ] ;ZXZbWZg /-( .,.-* K]Z GgdiZXi c DZY XVgZ VcY 8bZg XVc
VgbZgh [gdb JZfjZhiZg :jih 8Xi( ZcVXiZY dc ;ZXZbWZg -,( .,.-( ZmiZcYh i]Z hjheZch dc i]gdj ] DVgX] /-( .,..( V[iZg l] X]

V -*," hZfjZhigVi dc ldjaY Veean [dg DZY XVgZ eVnbZcih bVYZ WZilZZc 8eg a -( .,.. VcY AjcZ /,( .,..* K]Z aZ haVi dc Vahd
Veea Zh V .*.1" hZfjZhigVi dc id DZY XVgZ eVnbZcih bVYZ Yjg c i]Z [ ghi h m bdci]h d[ [ hXVa nZVg .,/,( VcY V /" gZYjXi dc id
eVnbZcih bVYZ Yjg c i]Z aVhi h m bdci]h d[ [ hXVa nZVg .,/,*

JiViZ aZ haVi dc dc gZ bWjghZbZci Veea Zh id DZY XV Y gZ bWjghZbZci VcY bVcV ZY DZY XV Y gZ bWjghZbZci gViZh l i] c
i]Vi hiViZ* JdbZ hiViZh ]VkZ eVhhZY dg egdedhZY aZ haVi dc i]Vi ldjaY gZk hZ i]Z gZ bWjghZbZci bZi]dYdad n [dg Xa c XVa
aVWdgVidgn eVnbZci gViZh jcYZg i]dhZ DZY XV Y egd gVbh* dg ZmVbeaZ( Z[[ZXi kZ Ajan .,-1( :Va [dgc V h ;ZeVgibZci d[ ZVai]
:VgZ JZgk XZh beaZbZciZY V cZl gViZ bZi]dYdad n [dg Xa c XVa aVWdgVidg Zh VcY aVWdgVidgn hZgk XZh* K] h bZi]dYdad n
ckdakZY i]Z jhZ d[ V gVc Z d[ gViZh i]Vi [Zaa WZilZZc oZgd VcY 4," d[ i]Z XVaXjaViZY :Va [dgc V)heZX [ X DZY XVgZ gViZ VcY i]Z
XVaXjaVi dc d[ V lZ ]iZY VkZgV Z %WVhZY dc jc ih W aaZY& d[ hjX] gViZh* [[ZXi kZ [dg YViZh d[ hZgk XZ dc dg V[iZg Ajan -( .,..( i]Z
XVe Vi 4," d[ i]Z DZY XVgZ gViZ ]Vh WZZc gZeaVXZY l i] V XVe Vi -,," d[ i]Z adlZhi bVm bjb VaadlVcXZ ZhiVWa h]ZY Wn i]Z
[ZYZgVa DZY XVgZ egd gVb [dg i]Z hVbZ dg h b aVg hZgk XZh*

NZ XVccdi egZY Xi l]Zi]Zg [jijgZ ]ZVai]XVgZ c i Vi kZh l aa WZ beaZbZciZY Vi i]Z [ZYZgVa dg hiViZ aZkZa dg c Xdjcig Zh
djih YZ d[ i]Z Lc iZY JiViZh c l] X] lZ Yd dg bVn Yd Wjh cZhh( dg i]Z Z[[ZXi Vcn [jijgZ aZ haVi dc dg gZ jaVi dc l aa ]VkZ dc
jh* K]Z iVmZh bedhZY Wn i]Z cZl [ZYZgVa aZ haVi dc( Xdhi gZYjXi dc bZVhjgZh VcY i]Z ZmeVch dc c i]Z gdaZ d[ i]Z L*J*
dkZgcbZci c i]Z ]ZVai]XVgZ cYjhign bVn gZhjai c YZXgZVhZY gZkZcjZ( adlZg gZ bWjghZbZci Wn eVnZgh [dg djg iZhih dg gZYjXZY
bZY XVa egdXZYjgZ kdajbZh( Vaa d[ l] X] bVn VYkZghZan V[[ZXi djg Wjh cZhh( [ cVcX Va XdcY i dc VcY gZhjaih d[ deZgVi dch* c
VYY i dc( hVaZh d[ djg iZhih djih YZ i]Z Lc iZY JiViZh hjW_ZXi djg Wjh cZhh id [dgZ c gZ jaVidgn gZfj gZbZcih VcY Xdhi)gZYjXi dc
bZVhjgZh( l] X] bVn Vahd X]Vc Z dkZg i bZ*

Fc d c XVaah [dg YZ[ X i gZYjXi dc Vi i]Z [ZYZgVa dkZgcbZci aZkZa VcY gZ[dgbh id egd gVbh hjX] Vh i]Z DZY XVgZ egd gVb
id eVn [dg hjX] gZYjXi dch bVn V[[ZXi i]Z e]VgbVXZji XVa( bZY XVa YZk XZ VcY Xa c XVa aVWdgVidgn cYjhig Zh* :jggZcian( Xa c XVa
aVWdgVidgn hZgk XZh VgZ ZmXajYZY [gdb i]Z DZY XVgZ GVgi 9 Xd) chjgVcXZ VcY Xd)eVnbZci Vh egZkZciVi kZ hZgk XZh* 8cn
gZfj gZbZci [dg Xa c XVa aVWdgVidg Zh id XdaaZXi Xd)eVnbZcih [gdb eVi Zcih bVn cXgZVhZ djg Xdhih VcY gZYjXZ i]Z Vbdjci
jai bViZan XdaaZXiZY*

:DJ WjcYaZh eVnbZcih [dg Xa c XVa aVWdgVidgn Y V cdhi X iZhih id Zi]Zg l i] di]Zg hZgk XZh eZg[dgbZY Yjg c ]dhe iVa
djieVi Zci k h ih jcYZg i]Z dhe iVa FjieVi Zci GgdheZXi kZ GVnbZci JnhiZb* :DJ XjggZcian bV ciV ch Vc ZmZbei dc [dg
bdaZXjaVg eVi]dad n iZhih VcY :g iZg dc 8 8;CKh [gdb i] h WjcYa c egdk h dc* i h edhh WaZ i]Vi i] h ZmZbei dc XdjaY WZ
gZbdkZY Wn :DJ c [jijgZ gjaZ bV` c ( l] X] b ]i gZhjai c adlZg gZ bWjghZbZci [dg iZhih eZg[dgbZY c i] h hZii c *

G8D8 cXajYZh V hjWhiVci Va cZl eVnbZci hnhiZb [dg Xa c XVa aVWdgVidgn iZhih jcYZg i]Z :C J* LcYZg G8D8(
aVWdgVidg Zh i]Vi gZXZ kZ i]Z bV_dg in d[ i]Z g DZY XVgZ gZkZcjZ [gdb eVnbZcih bVYZ jcYZg i]Z :C J VcY i]Z G]nh X Vc ZZ
JX]ZYjaZ ldjaY gZedgi dc V ig Zcc Va WVh h %dg VccjVaan [dg 8;CKh&( eg kViZ eVnZg gViZh VcY kdajbZh [dg i]Z g iZhih l i] heZX [ X
:GK XdYZh WVhZY dc [ cVa eVnbZcih bVYZ Yjg c V hZi YViV XdaaZXi dc eZg dY %i]Z [ ghi d[ l] X] lVh AVcjVgn - i]gdj ] AjcZ /,(
.,-2&* NZ WZa ZkZ i]Vi G8D8 VcY ih beaZbZci c gZ jaVi dch VgZ ZcZgVaan [VkdgVWaZ id jh* NZ gZedgiZY id :DJ i]Z YViV
gZfj gZY jcYZg G8D8 WZ[dgZ i]Z DVgX] /-( .,-3 YZVYa cZ* K]Z cZl eVnbZci gViZ [dg i]Z 8[ gbV Zcdb X XaVhh [ Zg WVhZY dc
i]Z kdajbZ)lZ ]iZY bZY Vc d[ eg kViZ eVnZg gViZh idd` Z[[ZXi AVcjVgn -( .,-4( cXgZVh c [gdb /(.., id /(2,, i]gdj ]
;ZXZbWZg /-( .,.,* c ;ZXZbWZg .,-5( i]gdj ] i]Z jgi]Zg :dchda YViZY 8eegdeg Vi dch 8Xi d[ .,.,( :dc gZhh YZaVnZY i]Z
cZmi YViV gZedgi c eZg dY [gdb .,., id .,.- [dg [ cVa eVnbZcih bVYZ WZilZZc AVcjVgn - VcY AjcZ /,( .,-5( ZmiZcY c i]Z
Veea XVW a in d[ i]Z XjggZci gViZ [dg 8[ gbV i]gdj ] ;ZXZbWZg /-( .,.-* c DVgX] .,.,( i]gdj ] i]Z :8I J 8Xi( :dc gZhh
[jgi]Zg YZaVnZY i]Z cZmi gZedgi c eZg dY id .,.. [dg [ cVa eVnbZcih bVYZ WZilZZc AVcjVgn - VcY AjcZ /,( .,-5( ZmiZcY c i]Z
Veea XVW a in d[ i]Z eVnbZci gViZh WVhZY dc .,-3 gZedgi c i]gdj ] ;ZXZbWZg /-( .,..* c ;ZXZbWZg .,.-( i]gdj ] i]Z
GgdiZXi c DZY XVgZ VcY 8bZg XVc VgbZgh [gdb JZfjZhiZg :jih 8Xi( :dc gZhh [jgi]Zg YZaVnZY i]Z cZmi gZedgi c eZg dY id
.,./* c ;ZXZbWZg .,..( i]gdj ] i]Z :dchda YViZY 8eegdeg Vi dch 8Xi d[ .,./( :dc gZhh [jgi]Zg YZaVnZY i]Z cZmi gZedgi c
eZg dY id .,.0* K]ZgZ XVc WZ cd VhhjgVcXZ i]Vi i]Z eVnbZci gViZ [dg 8[ gbV dg Ggdh cV l aa cdi YZXgZVhZ c i]Z [jijgZ dg i]Vi
i]Z eVnbZci gViZh [dg ;ZX e]Zg GgdhiViZ 9 dehn( ;ZX e]Zg GgdhiViZ IG dg ;ZX e]Zg 9aVYYZg l aa cdi WZ VYkZghZan V[[ZXiZY Wn i]Z
G8D8 aVl VcY gZ jaVi dch*
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Fjg ck h V XaVhh [ Zg lVh VeegdkZY Wn :DJ Vh V EZl 8;CK dc JZeiZbWZg -3( .,.,* K]Z c i Va eVnbZci gViZ %[dg V
eZg dY cdi id ZmXZZY c cZ bdci]h& jcYZg G8D8 [dg V EZl 8;CK %Vc 8;CK [dg l] X] eVnbZci ]Vh cdi WZZc bVYZ jcYZg i]Z
:C J eg dg id AVcjVgn -( .,-4& l aa WZ hZi Vi i]Z VXijVa a hi X]Vg Z [dg i]Z iZhi Vh gZedgiZY Wn i]Z aVWdgVidgn* [[ZXi kZ Ajan -(
.,.-( ck h V h eg XZY WVhZY dc eg kViZ eVnZg gViZh XdaaZXiZY VcY gZedgiZY VccjVaan* NZ XVc YZiZgb cZ l]Zi]Zg id hZZ` 8;CK
hiVijh [dg djg iZhih( Wji i]ZgZ XVc WZ cd VhhjgVcXZ i]Vi djg iZhih l aa WZ YZh cViZY 8;CKh dg i]Vi i]Z eVnbZci gViZh [dg djg iZhih(
cXajY c ck h V( l aa cdi WZ VYkZghZan V[[ZXiZY Wn hjX] YZh cVi dc*

K]ZgZ ]VkZ Vahd WZZc hjWhiVci Va X]Vc Zh id i]Z eVnbZci higjXijgZ [dg e]nh X Vch( cXajY c i]dhZ eVhhZY Vh eVgi d[ i]Z
DZY XVgZ 8XXZhh VcY : G IZVji]dg oVi dc 8Xi d[ .,-1( dg D8:I8( l] X] lVh h cZY cid aVl dc 8eg a -2( .,-1* D8:I8
XgZViZY i]Z DZg i)9VhZY cXZci kZ GVnbZci JnhiZb l] X]( WZ cc c c .,-5( bdgZ XadhZan Va ch e]nh X Vc eVnbZcih l i]
Xdbedh iZ eZg[dgbVcXZ dc eZg[dgbVcXZ bZig Xh h b aVg id i]gZZ Zm hi c cXZci kZ egd gVbh % *Z*( i]Z G]nh X Vc HjVa in
IZedgi c JnhiZb( i]Z MVajZ)WVhZY bdY [ Zg egd gVb VcY i]Z aZXigdc X ZVai] IZXdgY DZVc c [ja LhZ egd gVb& VcY
cXZci k oZh e]nh X Vch id Zcgdaa c VaiZgcVi kZ eVnbZci bZi]dYh* 8i i] h i bZ( lZ Yd cdi `cdl l]Zi]Zg i]ZhZ X]Vc Zh id i]Z
e]nh X Vc eVnbZci hnhiZbh l aa ]VkZ Vcn beVXi dc dgYZgh dg eVnbZcih [dg djg iZhih*

c ;ZXZbWZg .,-2( :dc gZhh eVhhZY i]Z .-hi :Zcijgn :jgZh 8Xi( l] X]( Vbdc di]Zg i] c h( gZk hZY i]Z egdXZhh [dg
C:;h* 8YY i dcVaan( Z[[ZXi kZ AjcZ --( .,-3( V D8: h gZfj gZY id( Vbdc di]Zg i] c h( ejWa h] V hjbbVgn d[ i]Z Zk YZcXZ i]Vi
i Xdch YZgZY l]Zc YZkZade c Vc C:;( cXajY c V a hi d[ hdjgXZh( VcY Vc ZmeaVcVi dc d[ i]Z gVi dcVaZ i]Vi hjeedgih i]Z D8: h
YZiZgb cVi dch* c FXidWZg .,-4( :DJ hhjZY VYY i dcVa j YVcXZ gZk h c i]Z gZfj gZbZcih [dg i]Z YZkZadebZci d[ C:;h* NZ
XVccdi egZY Xi l]Zi]Zg i]ZhZ gZk h dch l aa YZaVn [jijgZ C:;h VcY gZhjai c beZYZY XdkZgV Z [dg djg iZhi egdYjXih( l] X] XdjaY
]VkZ V bViZg Va cZ Vi kZ beVXi dc gZkZcjZ*

c ;ZXZbWZg .,.,( c ih ZcVXibZci d[ i]Z :88( :dc gZhh ZcVXiZY i]Z Ed Jjgeg hZh 8Xi* K] h aVl( l] X] iV`Zh Z[[ZXi
AVcjVgn -( .,..( egd] W ih Vc dji)d[)cZildg` egdk YZg [gdb W aa c V eVi Zci Vi Vc Vbdjci c ZmXZhh d[ i]Z c)cZildg` Xdhi
h]Vg c [dg hZgk XZh [jgc h]ZY l i] gZheZXi id V k h i Vi XZgiV c c)cZildg` ]ZVai])XVgZ [VX a i Zh* K]Z aVl ZhiVWa h]Zh Vc
cYZeZcYZci Y hejiZ gZhdaji dc egdXZhh WZilZZc i]Z egdk YZg VcY i]Z eVnZg id YZiZgb cZ i]Z Veegdeg ViZ eVnbZci gViZ id i]Z
egdk YZg* 8h lg iiZc( i]Z Ed Jjgeg hZh 8Xi bVn Veean id aVWdgVidgn iZhih [jgc h]ZY Wn Vc cYZeZcYZci aVWdgVidgn l i] gZheZXi id
V ]dhe iVa k h i* K]Z aVl ZhiVWa h]Zh V cdi XZ VcY XdchZci ZmXZei dc i]Vi ZcZgVaan YdZh cdi Veean id aVWdgVidgn iZhih( Vai]dj ] i
Vaadlh [dg i]Z JZXgZiVgn d[ i]Z ;ZeVgibZci d[ ZVai] VcY jbVc JZgk XZh( dg J( id Veean i]Z ZmXZei dc id XZgiV c VYkVcXZY
iZhih* J( i]Z ;ZeVgibZci d[ CVWdg( VcY i]Z ;ZeVgibZci d[ i]Z KgZVhjgn ]VkZ beaZbZciZY i]Z Ed Jjgeg hZh 8Xi i]gdj ]
gjaZbV` c h hhjZY dc Ajan -( .,.-( JZeiZbWZg /,( .,.-( VcY 8j jhi -5( .,..* K]Z Ed Jjgeg hZh 8Xi( VcY gZ jaVi dch VcY
hjWgZ jaVidgn j YVcXZ egdbja ViZY i]ZgZjcYZg( XdjaY a b i djg VW a in id VX] ZkZ eVnbZci c [jaa [dg djg iZhi c hZgk XZh*

1 HF TK INHFW GN NSL W RF STY W H N W NRG W R SY KTW F Y Y UWT NI I YT INHFW UFYN SY

LcYZg egZk djh DZY XVgZ W aa c gjaZh( ]dhe iVah lZgZ gZfj gZY id W aa [dg djg bdaZXjaVg eVi]dad n iZhih l]Zc eZg[dgbZY
dc DZY XVgZ WZcZ[ X Vg Zh l]d lZgZ ]dhe iVa djieVi Zcih Vi i]Z i bZ d[ i hhjZ heZX bZc XdaaZXi dc l]Zc i]ZhZ iZhih lZgZ dgYZgZY
aZhh i]Vc -0 YVnh [daadl c i]Z YViZ d[ i]Z eVi Zci$h Y hX]Vg Z*

[[ZXi kZ AVcjVgn -( .,-4( :DJ gZk hZY ih W aa c gjaZh id Vaadl i]Z eZg[dgb c aVWdgVidgn id W aa DZY XVgZ Y gZXian [dg
bdaZXjaVg eVi]dad n iZhih VcY :g iZg dc 8 8;CKh eZg[dgbZY dc heZX bZch XdaaZXiZY [gdb ]dhe iVa djieVi Zcih( ZkZc l]Zc
i]dhZ iZhih VgZ dgYZgZY aZhh i]Vc -0 YVnh V[iZg i]Z YViZ d[ Y hX]Vg Z( [ XZgiV c XdcY i dch VgZ bZi* NZ WZa ZkZ i]Vi djg 8[ gbV(
;ZX e]Zg GgdhiViZ 9 dehn( ;ZX e]Zg GgdhiViZ IG( ck h V( VcY ;ZX e]Zg 9aVYYZg XaVhh [ Zgh( Vadc l i] Ggdh cV( h]djaY WZ
XdkZgZY Wn i] h eda Xn* 8XXdgY c an( lZ W aa DZY XVgZ [dg i]ZhZ iZhih l]Zc lZ eZg[dgb i]Zb dc heZX bZch XdaaZXiZY [gdb
]dhe iVa djieVi Zcih VcY bZZi i]Z XdcY i dch hZi [dgi] c :DJ$h gZk hZY W aa c gjaZh*

K] h X]Vc Z YdZh cdi Veean id iZhih eZg[dgbZY dc heZX bZch XdaaZXiZY [gdb ]dhe iVa ceVi Zcih* NZ l aa Xdci cjZ id W aa
]dhe iVah [dg iZhih eZg[dgbZY dc heZX bZch XdaaZXiZY [gdb ]dhe iVa ceVi Zcih l]Zc i]Z iZhi lVh dgYZgZY aZhh i]Vc -0 YVnh V[iZg
i]Z YViZ d[ Y hX]Vg Z*

c i]Z :P .,., dhe iVa FjieVi Zci GgdheZXi kZ GVnbZci JnhiZb GgdedhZY IjaZ( :DJ hda X iZY XdbbZcih dc ediZci Va
gZk h dch id i]ZhZ W aa c gjaZh i]Vi XdjaY ]VkZ beVXiZY djg VW a in id W aa DZY XVgZ Y gZXian [dg djg 8[ gbV( ;ZX e]Zg GgdhiViZ
9 dehn( ;ZX e]Zg GgdhiViZ IG( ck h V( VcY ;ZX e]Zg 9aVYYZg XaVhh [ Zgh( Vh lZaa Vh [dg Ggdh cV( l]Zc eZg[dgbZY dc heZX bZch
XdaaZXiZY [gdb ]dhe iVa djieVi Zcih* 8ai]dj ] i]ZhZ X]Vc Zh lZgZ cdi [ cVa oZY( [ :DJ bV`Zh h b aVg X]Vc Zh c i]Z [jijgZ( i
XdjaY cZ Vi kZan beVXi djg Wjh cZhh*
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c VYY i dc( lZ bjhi bV ciV c :C 8 Xdbea VcXZ VcY XZgi [ XVi dc id hZaa djg iZhih VcY WZ Za WaZ id W aa [dg Y V cdhi X
hZgk XZh egdk YZY id DZY XVgZ WZcZ[ X Vg Zh*

8K YM 30 TW KTW NLS F YMTWNYN W YT G LNS W L FYNSL YMT TK T W Y Y YMFY YM IT STY H WW SY W L FY HT I
NSH W G YFSYNF HT Y FSI I F F THNFY I NYM YW NSL YT TGYFNS UW RFWP Y H FWFSH FUUWT F TW H WYNKNHFYNTS

:a c XVa aVWdgVidgn iZhih ]VkZ adc WZZc hjW_ZXi id XdbegZ]Zch kZ gZ jaVi dch jcYZg :C 8( Vh lZaa Vh Wn Veea XVWaZ hiViZ
aVlh* Ddhi Xa c XVa Y V cdhi X iZhih YZkZadeZY VcY gjc l i] c V h c aZ :C 8)XZgi [ ZY Xa c XVa aVWdgVidgn %`cdlc Vh aVWdgVidgn
YZkZadeZY iZhih dg C;Kh &( VgZ cdi XjggZcian hjW_ZXi id gZ jaVi dc jcYZg i]Z ;8$h Zc[dgXZbZci Y hXgZi dc eda Xn XdcXZgc c
C;Kh* N] aZ i]Z ;8 bV ciV ch ih Vji]dg in id gZ jaViZ C;Kh( i Xdci cjZh id ZmZgX hZ Zc[dgXZbZci Y hXgZi dc cdi id Zc[dgXZ
i]Z egZbVg`Zi gZk Zl( fjVa in hnhiZb XjggZci ddY DVcj[VXijg c GgVXi XZh gZ jaVi dch( VcY di]Zg Veea XVWaZ bZY XVa YZk XZ
gZfj gZbZcih V V chi bdhi C;K YZkZadeZgh VcY jhZgh* :ZgiV c gZV Zcih( chigjbZcih( hd[ilVgZ dg XdbedcZcih bVcj[VXijgZY VcY
hdaY Wn i] gY eVgi Zh VcY jhZY Wn i]Z g XjhidbZgh id bVcj[VXijgZ dg eZg[dgb Y V cdhi X iZhih bVn WZ hjW_ZXi id gZ jaVi dc jcYZg
XZgiV c X gXjbhiVcXZh* NZ WZa ZkZ i]Vi i]Z 8[ gbV( ;ZX e]Zg GgdhiViZ 9 dehn( ;ZX e]Zg GgdhiViZ IG( ck h V( VcY ;ZX e]Zg
9aVYYZg XaVhh [ Zgh( ]VkZ WZZc YZkZadeZY VcY VgZ eZg[dgbZY c V bVccZg Xdch hiZci l i] ;8 h Zc[dgXZbZci Y hXgZi dc eda Xn
XdcXZgc c C;Kh*

c FXidWZg .,-0( i]Z ;8 hhjZY ild YgV[i j YVcXZ YdXjbZcih hiVi c i]Vi i]Z ;8 ciZcYZY id bdY [n ih eda Xn d[
Zc[dgXZbZci Y hXgZi dc l i] gZheZXi id C;Kh c V g h`)WVhZY bVccZg Xdch hiZci l i] i]Z Zm hi c XaVhh [ XVi dc d[ bZY XVa
YZk XZh* 8ai]dj ] i]Z ;8 ]VaiZY [ cVa oVi dc d[ i]Z j YVcXZ c EdkZbWZg .,-2 id Vaadl [dg [jgi]Zg ejWa X Y hXjhh dc dc Vc
Veegdeg ViZ dkZgh ]i VeegdVX] id C;Kh VcY id kZ :dc gZhh dcVa Vji]dg o c Xdbb iiZZh i]Z deedgijc in id YZkZade V
aZ haVi kZ hdaji dc( i h jcXaZVg [ :dc gZhh dg i]Z ;8 l aa bdY [n i]Z XjggZci VeegdVX] id i]Z gZ jaVi dc d[ C;Kh c V lVn
i]Vi ldjaY hjW_ZXi djg XjggZci dg [jijgZ hZgk XZh bVg`ZiZY Vh C;Kh id ;8 gZ jaVidgn gZfj gZbZcih* K]Z ;8 :dbb hh dcZg
VcY i]Z ; gZXidg d[ i]Z :ZciZg [dg ;Zk XZh VcY IVY dad XVa ZVai]( dg :;I ( ]VkZ ZmegZhhZY h c [ XVci XdcXZgch gZ VgY c
Y heVg i Zh WZilZZc hdbZ C;Kh VcY c k igd Y V cdhi Xh i]Vi ]VkZ WZZc gZk ZlZY( XaZVgZY( Vji]dg oZY dg VeegdkZY Wn i]Z ;8*
[ i]Z ;8 lZgZ id YZiZgb cZ i]Vi 8[ gbV( ;ZX e]Zg GgdhiViZ 9 dehn( ;ZX e]Zg GgdhiViZ IG( ck h V VcY ;ZX e]Zg 9aVYYZg
XaVhh [ Zgh VgZ cdi l i] c i]Z hXdeZ d[ ;8$h Zc[dgXZbZci Y hXgZi dc eda Xn [dg C;Kh [dg Vcn gZVhdc( cXajY c cZl gjaZh(
eda X Zh dg j YVcXZ( dg YjZ id X]Vc Zh c hiVijiZ( djg iZhih bVn WZXdbZ hjW_ZXi id ZmiZch kZ ;8 gZfj gZbZcih( dg djg Wjh cZhh
bVn di]Zgl hZ WZ VYkZghZan V[[ZXiZY* [ i]Z ;8 lZgZ id Y hV gZZ l i] djg C;K hiVijh dg bdY [n ih VeegdVX] id gZ jaVi c
C;Kh( lZ XdjaY ZmeZg ZcXZ gZYjXZY gZkZcjZ dg cXgZVhZY Xdhih( l] X] XdjaY VYkZghZan V[[ZXi djg Wjh cZhh( egdheZXih( gZhjaih d[
deZgVi dch VcY [ cVcX Va XdcY i dc*

c DVgX] .,-3( V YgV[i W aa dc i]Z gZ jaVi dc d[ C;Kh( Zci iaZY K]Z ; V cdhi Xh 8XXjgVXn VcY ccdkVi dc 8Xi ( dg ;8 8(
lVh gZaZVhZY [dg Y hXjhh dc* c ;ZXZbWZg .,-4( i]Z hedchdgh d[ ;8 8 gZaZVhZY V cZl kZgh dc d[ i]Z aZ haVi dc XVaaZY i]Z
MZg [n c 8XXjgViZ( CZVY c )ZY Z M:K ;ZkZadebZci 8Xi ( dg M8C ; 8Xi* K]Z M8C ; 8Xi egdedhZh V g h`)WVhZY VeegdVX]
id gZ jaViZ C;Kh VcY XgZViZh V cZl c k igd Xa c XVa iZhi XViZ dgn( l] X] cXajYZh C;Kh( VcY V cZl gZ jaVidgn higjXijgZ jcYZg
i]Z ;8* J b aVg kZgh dch d[ i]Z M8C ; 8Xi ]VkZ h cXZ WZZc cigdYjXZY* K]Z bdhi gZXZci kZgh dc lVh cXajYZY c i]Z ddY
VcY ;gj 8Yb c higVi dc % ;8& JV[Zin VcY CVcYbVg` 8YkVcXZbZcih 8Xi % ;8JC8& gZedgiZY id i]Z JZcViZ dc Ajan -/( .,..*
8h egdedhZY( i]Z W aa ldjaY XgZViZ V egZXZgi [ XVi dc egd gVb [dg adlZg g h` iZhih cdi di]Zgl hZ gZfj gZY id d i]gdj ] egZbVg`Zi
gZk Zl* i ldjaY gVcY[Vi]Zg XZgiV c Zm hi c iZhih [gdb hdbZ gZfj gZbZcih Wji ldjaY Vaadl i]Z ;8 id hjW_ZXi di]Zgl hZ
gVcY[Vi]ZgZY iZhih id egZbVg`Zi gZk Zl jcYZg XZgiV c XdcY i dch* J b aVgan( i]Z MZg [ ZY ccdkVi kZ KZhi c c 8bZg XVc
CVWdgVidg Zh %M K8C& 8Xi lVh cigdYjXZY c ;ZXZbWZg .,., VcY gZ) cigdYjXZY c DVn .,.-* c XdcigVhi l i] i]Z M8C ; 8Xi(
i]Z M K8C 8Xi ldjaY egZkZci ;8 [gdb gZ jaVi c C;Kh VcY ldjaY chiZVY Vhh c gZ jaVidgn Vji]dg in dkZg C;Kh Zci gZan id
:DJ* NZ XVccdi egZY Xi l]Zi]Zg Z i]Zg d[ i]ZhZ dg di]Zg YgV[i W aah dkZgc c C;Kh l aa WZXdbZ aZ haVi dc VcY XVccdi
fjVci [n i]Z Z[[ZXi d[ hjX] YgV[i W aah dc djg Wjh cZhh*

c VYY i dc( X]Vc Zh c i]Z lVn i]Z jgdeZVc Lc dc( dg L( gZ jaViZh C;Kh XdjaY gZhjai c VYY i dcVa ZmeZchZh [dg
d[[Zg c djg XjggZci VcY Vcn [jijgZ iZhih dg edhh Wan YZaVn dg hjheZcY YZkZadebZci( dg XdbbZgX Va oVi dc d[ hjX] iZhih* K]Z L
IZ jaVi dc % L& .,-3 302 d[ 8eg a 1( .,-3( gZeZVa c i]Z M;;( gZ[ZggZY id Vh i]Z M; DZY XVa ;Zk XZh IZ jaVi dc( dg M;I(
WZXVbZ Veea XVWaZ dc DVn .2( .,.. %hjW_ZXi id XZgiV c igVch i dc egdk h dch&* LcYZg i]Z M;I( i]Z ZcZgVa hV[Zin VcY
eZg[dgbVcXZ gZfj gZbZcih hZi dji c 8ccZm VgZ Vahd Veea XVWaZ id YZk XZh i]Vi VgZ cdi eaVXZY dc i]Z bVg`Zi Wji jhZY c i]Z
XdciZmi d[ V XdbbZgX Va VXi k in* [ djg iZhih Yd cdi fjVa [n [dg Vc ZmZbei dc( lZ bVn WZ hjW_ZXi id i]Z [jaa Veea XVi dc d[ i]Z
M;I l i] gZheZXi id hdbZ dg Vaa d[ djg Zm hi c ( Vh lZaa Vh [jijgZ( iZhih( VcY lZ ldjaY WZ gZfj gZY id ZmeZcY VYY i dcVa i bZ
VcY gZhdjgXZh id Xdbean c l i] i]Z gZfj gZbZcih d[ i]Z M;I* daadl c 9gZm i( i]Z M;I l aa cdi WZ Veea XVWaZ c gZVi
9g iV c %Vai]dj ] i l aa Veean c Edgi]Zgc gZaVcY&( Wji i]Z LB dkZgcbZci h XjggZcian jcYZgiV` c V XdchjaiVi dc dc i]Z
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gZ bZ Veea XVWaZ id c k igd Y V cdhi Xh c i]Z LB( VcY i h Vci X eViZY i]Vi h b aVg egdk h dch l aa WZ cigdYjXZY Vh jcYZg i]Z
M;I*

[ i]Z ;8 dg [dgZ c Vji]dg i Zh lZgZ id gZfj gZ jh id hZZ` XaZVgVcXZ( VeegdkVa dg XZgi [ XVi dc [dg djg Zm hi c iZhih i]Vi
VgZ cdi XjggZcian XaZVgZY( VeegdkZY( dg XZgi [ ZY dg Vcn d[ djg [jijgZ egdYjXih [dg Xa c XVa jhZ( lZ bVn cdi WZ VWaZ id dWiV c hjX]
XaZVgVcXZh( VeegdkVah dg XZgi [ XVi dch dc V i bZan WVh h( dg Vi Vaa* N] aZ i h edhh WaZ i]Vi djg 8[ gbV( ;ZX e]Zg GgdhiViZ 9 dehn(
;ZX e]Zg GgdhiViZ IG( ck h V( VcY ;ZX e]Zg 9aVYYZg XaVhh [ Zgh( ldjaY WZ gVcY[Vi]ZgZY VcY i]ZgZ[dgZ ZmZbeiZY [gdb hdbZ
cZl gZ jaVidgn gZfj gZbZcih( i]ZgZ XVc WZ cd VhhjgVcXZ d[ l]Vi i]Z ;8 b ]i jai bViZan gZfj gZ [ i hhjZh V gjaZ dg [
aZ haVi kZ gZ[dgbh VgZ ZcVXiZY* [ egZbVg`Zi gZk Zlh dg XZgi [ XVi dch VgZ gZfj gZY( djg Wjh cZhh XdjaY WZ cZ Vi kZan beVXiZY [
lZ VgZ gZfj gZY id hide hZaa c djg egdYjXih eZcY c i]Z g XaZVgVcXZ( VeegdkVa dg XZgi [ XVi dc* c VYY i dc( i]Z aVjcX] d[ Vcn cZl
egdYjXih i]Vi lZ YZkZade dg bdY [ XVi dch lZ bV`Z id Zm hi c egdYjXih XdjaY WZ YZaVnZY Wn i]Z beaZbZciVi dc d[ [jijgZ ;8
dg [dgZ c gZ jaVi dch* K]Z Xdhi d[ Xdbean c l i] egZbVg`Zi gZk Zl dg XZgi [ XVi dc gZfj gZbZcih( cXajY c dWiV c c Xa c XVa
YViV( XdjaY WZ h c [ XVci* c VYY i dc( Vcn [jijgZ gZ jaVi dc Wn i]Z ;8 dg [dgZ c Vji]dg i Zh XdjaY hjW_ZXi djg Wjh cZhh id
[jgi]Zg gZ jaVidgn g h`h VcY Xdhih* dg ZmVbeaZ( djg hVbeaZ XdaaZXi dc ` ih VgZ a hiZY Vh :aVhh YZk XZh l i] i]Z ;8* [ i]Z
;8 lZgZ id YZiZgb cZ i]Vi i]Zn VgZ cdi :aVhh YZk XZh dg di]Zgl hZ cdi ZmZbei [gdb 1-,%`& XaZVgVcXZ gZfj gZbZcih( lZ

ldjaY WZ gZfj gZY id [ aZ 1-,%`& egZbVg`Zi cdi [ XVi dch VcY dWiV c ;8 XaZVgVcXZ id jhZ i]Z XdciV cZgh( l] X] XdjaY WZ i bZ
Xdchjb c VcY ZmeZch kZ*

K]Z ;8 ]Vh gV hZY ediZci Va XdcXZgch l]ZgZ XdbeVc Zh bVcj[VXijgZ VcY aVWZa [ c h]ZY Xa c XVa iZhi ` ih dg Xa c XVa
iZhi c XdbedcZcih Vh gZhZVgX] jhZ dcan ( dg ILF( dg ckZhi Vi dcVa jhZ dcan ( dg LF( VcY Z i]Zg `cdl c an jhZ i]Zb dg
hZaa i]Zb [dg jhZ c eVi Zci XVgZ* K]Z ;8 ]Vh iV`Zc i]Z edh i dc i]Vi [ Zk YZcXZ YZbdchigViZh i]Vi V egdYjXi l] X] di]Zgl hZ
bZZih i]Z YZ[ c i dc d[ V gZ jaViZY bZY XVa YZk XZ h cVeegdeg ViZan aVWZaZY Vh ILF dg LF( i]Z Y hig Wji dc( hVaZ( dg jhZ d[ i]Z
egdYjXi XdjaY k daViZ i]Z b hWgVcY c dg VYjaiZgVi dc egdk h dch d[ i]Z ZYZgVa ddY( ;gj ( VcY :dhbZi X 8Xi( dg i]Z ;: 8Xi*
c i]Z L( jcYZg i]Z M;;( ILF egdYjXih l] X] VgZ ciZcYZY id WZ jhZY [dg gZhZVgX] ejgedhZh( l i]dji Vcn bZY XVa dW_ZXi kZ(
VgZ cdi gZ VgYZY Vh YZk XZh [dg eZg[dgbVcXZ ZkVajVi dc jhZY c Y V cdhi X egdXZYjgZh* DdgZ bedgiVcian( i]Z M;I ZmegZhhan
egdk YZh i]Vi egdYjXih ciZcYZY [dg ILF VgZ ZmXajYZY [gdb i]Z hXdeZ d[ i]Z gZ jaVi dc* 8 bViZg Va ciZcYZY [dg ILF( l i]dji
Vcn bZY XVa ejgedhZ dg dW_ZXi kZ( h i]ZgZ[dgZ cdi Xdch YZgZY Vh Vc M; D; VcY h cdi hjW_ZXi id Xdbea VcXZ l i] i]Z M;
D;h gZfj gZbZcih* ;ZeZcY c dc i]Z egdYjXi c fjZhi dc( di]Zg gZ jaVi dch bVn WZ Veea XVWaZ id i]Z ILF egdYjXih* JdbZ d[
i]Z gZV Zcih( chigjbZcih( hd[ilVgZ dg XdbedcZcih dWiV cZY Wn jh [gdb hjeea Zgh [dg jhZ c djg egdYjXih VgZ XjggZcian aVWZaZY Wn
i]dhZ hjeea Zgh Vh ILF dg LF * [ i]Z ;8 dg [dgZ c WdY Zh lZgZ id YZiZgb cZ i]Vi Vcn d[ i]ZhZ gZV Zcih( chigjbZcih(
hd[ilVgZ dg XdbedcZcih VgZ begdeZgan aVWZaZY Vh ILF dg LF VcY jcYZgiV`Z Zc[dgXZbZci VXi dch( hdbZ d[ djg hjeea Zgh
b ]i XZVhZ hZaa c i]ZhZ gZV Zcih( chigjbZcih( hd[ilVgZ dg XdbedcZcih id jh dg WZ [dgXZY id gZXVaa i]Zb( VcY Vcn [V ajgZ id
dWiV c Vc VXXZeiVWaZ hjWhi ijiZ XdjaY h c [ XVcian VcY VYkZghZan V[[ZXi djg Wjh cZhh( [ cVcX Va XdcY i dc VcY gZhjaih d[
deZgVi dch( cXajY c cXgZVh c i]Z Xdhi d[ iZhi c dg YZaVn c ( a b i c dg egd] W i c i]Z ejgX]VhZ d[ gZV Zcih( chigjbZcih(
hd[ilVgZ dg XdbedcZcih cZXZhhVgn id eZg[dgb iZhi c * JjX] VXi dch XdjaY Vahd aZVY ;8 id ckZhi ViZ djg ejgX]VhZ VcY jhZ d[
hjeea Zg egdYjXih VcY [dg i]Z 8 ZcXn id fjZhi dc l]Zi]Zg dg cdi MZgVXniZ ]Vh k daViZY i]Z ;: 8Xi*

V ajgZ id Xdbean l i] Veea XVWaZ gZ jaVidgn gZfj gZbZcih d[ i]Z ;8 dg [dgZ c Vji]dg i Zh XdjaY gZhjai c Zc[dgXZbZci
VXi dc( cXajY c gZXZ k c jci iaZY dg lVgc c aZiiZgh( [ cZh( c_jcXi dch( dg X k a dg Xg b cVa eZcVai Zh* 8cn hjX] Zc[dgXZbZci
VXi dc ldjaY ]VkZ V bViZg Va VYkZghZ Z[[ZXi dc djg Wjh cZhh( [ cVcX Va XdcY i dc VcY deZgVi dch*

GYFNSNSL RFWP YNSL F YMTWN FYNTS TW H WYNKNHFYNTS G YM 30 FSI KTW NLS W L FYTW F YMTWNYN TW STYNKN I W L FYTW
GTIN KTW T W INFLST YNH Y Y N YFP NLSNKNHFSY YNR FSI W V NW NLSNKNHFSY W FWHM I TUR SY FSI H NSNHF Y I

U SINY W FSI YNRFY RF STY HH I

9Z[dgZ lZ WZ c id aVWZa VcY bVg`Zi hdbZ d[ djg egdYjXih [dg jhZ Vh Xa c XVa Y V cdhi Xh c i]Z Lc iZY JiViZh( jcaZhh Vc
ZmZbei dc Veea Zh( lZ VgZ gZfj gZY id dWiV c XaZVgVcXZ [gdb i]Z ;8 Wn hjWb ii c V egZbVg`Zi cdi [ XVi dc jcYZg hZXi dc
1-,%`& d[ i]Z ;: 8Xi dg 1-,%`&( dg VeegdkVa [gdb i]Z ;8 Wn hjWb ii c V egZbVg`Zi VeegdkVa( dg GD8* 8aiZgcVi kZan( lZ
bVn WZ VWaZ id dWiV c bVg`Zi c Vji]dg oVi dc i]gdj ] V /G 9PWP XaVhh [ XVi dc egdXZhh gVi]Zg i]Vc i]gdj ] V GD8 [dg XaVhh
dg XaVhh YZk XZh [ i]Z 1-,%`& eVi]lVn h cdi VkV aVWaZ* c JZeiZbWZg .,-/( Ggdh cV lVh gVciZY ;8 1-,%`& XaZVgVcXZ Vh V
egd cdhi X cY XVidg [dg Y hiVci gZXjggZcXZ)[gZZ hjgk kVa Vi iZc nZVgh c edhi)bZcdeVjhVa ldbZc l i] JiV Z anbe] cdYZ)
cZ Vi kZ dg JiV Z anbe] cdYZ)edh i kZ %-)/ edh i kZ cdYZh&( ]dgbdcZ gZXZeidg)edh i kZ WgZVhi XVcXZg id WZ igZViZY l i]
VY_jkVci ZcYdXg cZ i]ZgVen VadcZ( l]Zc jhZY c Xdc_jcXi dc l i] di]Zg Xa c XdeVi]dad XVa [VXidgh V[iZg i]Zn ]VkZ jcYZg dcZ
hjg Zgn c Xdc_jcXi dc l i] adXdgZ dcVa igZVibZci VcY Xdch hiZci l i] i]Z hiVcYVgY d[ XVgZ*
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K]Z ;8 hhjZY j YVcXZ i iaZY c M igd :dbeVc dc ; V cdhi X ;Zk XZh i]Vi YZ[ cZY Vc M; XdbeVc dc Y V cdhi X
YZk XZ Vh Vc c k igd Y V cdhi X YZk XZ i]Vi egdk YZh c[dgbVi dc i]Vi h ZhhZci Va [dg i]Z hV[Z VcY Z[[ZXi kZ jhZ d[ V
XdggZhedcY c i]ZgVeZji X egdYjXi* K]Z jhZ d[ Vc M; XdbeVc dc Y V cdhi X YZk XZ l i] V i]ZgVeZji X egdYjXi h hi ejaViZY c
i]Z chigjXi dch [dg jhZ c i]Z aVWZa c d[ Wdi] i]Z Y V cdhi X YZk XZ VcY i]Z XdggZhedcY c i]ZgVeZji X egdYjXi( cXajY c i]Z
aVWZa c d[ Vcn ZcZg X Zfj kVaZcih d[ i]Z i]ZgVeZji X egdYjXi* K]Z ;8 hiViZY i]Vi Vc M; XdbeVc dc Y V cdhi X h]djaY WZ
hjWb iiZY [dg gZk Zl VcY XaZVgZY dg VeegdkZY i]gdj ] Vc Veegdeg ViZ YZk XZ hjWb hh dc XdciZbedgVcZdjhan l i] i]Z gZk Zl
VcY VeegdkVa d[ i]Z i]ZgVeZji X egdYjXi id [VX a iViZ XdcXjggZci gZk Zl* K]Z ;8 j YVcXZ Vahd hiViZY i]Vi l] aZ i]ZgZ bVn WZ
XVhZh l]Zc V XdbeVc dc Y V cdhi X XdjaY XdbZ id bVg`Zi i]gdj ] i]Z 1-,%`& eVi]lVn( i]Z ;8 ZmeZXih i]Vi bdhi XdbeVc dc
Y V cdhi Xh l aa WZ :aVhh YZk XZh* 8c M; Y V cdhi X YZk XZ i]Vi h cdi V XdbeVc dc Y V cdhi X YZk XZ( WZXVjhZ i h cdi
ZhhZci Va [dg i]Z hV[Z VcY Z[[ZXi kZ jhZ d[ V XdggZhedcY c i]ZgVeZji X egdYjXi( bVn hi aa WZ WZcZ[ X Va [dg jhZ l i] V i]ZgVeZji X
egdYjXi( Wji bVn cdi WZ YZci [ ZY c i]Z aVWZa c d[ i]Z i]ZgVeZji X egdYjXi* i h edhh WaZ i]Vi gZkZcjZ [gdb V XaZVgZY dg
VeegdkZY WZcZ[ X Va dg XdbeaZbZciVgn M; Y V cdhi X YZk XZ bVn WZ aZhh i]Vc gZkZcjZ [gdb V XaZVgZY dg VeegdkZY M;
XdbeVc dc Y V cdhi X YZk XZ*

K]Z ;8 hhjZY Vcdi]Zg YgV[i j YVcXZ c ;ZXZbWZg .,-4 heZX [ X id dcXdad n XdbeVc dc Y V cdhi X iZhih( l] X] i
[ cVa oZY c 8eg a .,.,* K]Z j YVcXZ ZmeaV cZY i]Vi hdbZ dcXdad n XdbeVc dc Y V cdhi X iZhih XVc WZ YZkZadeZY c V lVn i]Vi
gZhjaih c aVWZa c [dg V heZX [ X gdje d[ dcXdad n i]ZgVeZji X egdYjXih( gVi]Zg i]Vc V h c aZ i]ZgVeZji X egdYjXi* dlZkZg(
i]ZgZ h cd VhhjgVcXZ i]Vi lZ ldjaY WZ VWaZ id dWiV c XaZVgVcXZ dg VeegdkVa [dg Vcn d[ djg Y V cdhi X YZk XZh c YZkZadebZci Vh
V XdbeVc dc Y V cdhi X YZk XZ dg i]Vi Vcn hjX] XaZVgVcXZ dg VeegdkVa l aa dXXjg l i]dji h c [ XVci YZaVn*

8cn bVg`Zi c Vji]dg oVi dc lZ dWiV c [dg Vcn [jijgZ YZk XZ egdYjXi ldjaY WZ hjW_ZXi id gZ jaVidgn gZfj gZbZcih i]Vi
ldjaY V[[ZXi ]dl lZ VgZ VWaZ id bVg`Zi VcY hZaa i]Z YZk XZ* K]Z ;: 8Xi VcY ;8 gZ jaVi dch eaVXZ Xdch YZgVWaZ gZfj gZbZcih
dc bZY XVa YZk XZh( cXajY c ( Wji cdi a b iZY id( Xdbea VcXZ l i] i]Z fjVa in hnhiZb gZ jaVi dc( dg HJI( ZhiVWa h]bZci
gZ higVi dc VcY egdYjXi a hi c l i] i]Z ;8( VcY Xdbea VcXZ l i] aVWZa c ( bVg`Zi c ( XdbeaV ci ]VcYa c ( bZY XVa YZk XZ
gZedgi c gZfj gZbZcih( VcY gZedgi c XZgiV c XdggZXi dch VcY gZbdkVah* FWiV c c ;8 XaZVgVcXZ dg VeegdkVa [dg Y V cdhi Xh
XVc WZ ZmeZch kZ VcY jcXZgiV c( ZcZgVaan bVn iV`Z hZkZgVa bdci]h id hZkZgVa nZVgh( VcY ZcZgVaan gZfj gZh YZiV aZY VcY
XdbegZ]Zch kZ hX Zci [ X VcY Xa c XVa YViV( Vh lZaa Vh Xdbea VcXZ l i] ;8 gZ jaVi dch [dg ckZhi Vi dcVa YZk XZh* c VYY i dc(
lZ ]VkZ a b iZY ZmeZg ZcXZ c dWiV c c GD8( 1-,%`& XaZVgVcXZ( dg ;Z Edkd Vji]dg oVi dc VeegdkVa [gdb i]Z ;8 VcY VgZ
i]ZgZ[dgZ hjeeaZbZci c djg deZgVi dcVa XVeVW a i Zh id bVcV Z i]Z bdgZ XdbeaZm egdXZhhZh cZZYZY id dWiV c VcY bV ciV c
bVg`Zi c Vji]dg oVi dc* Edil i]hiVcY c i]Z ZmeZchZ( i]ZhZ Z[[dgih bVn cZkZg gZhjai c ;8 XaZVgVcXZ dg VeegdkVa* kZc [ lZ
lZgZ id dWiV c bVg`Zi c Vji]dg oVi dc( i bVn cdi WZ [dg i]Z jhZh lZ WZa ZkZ VgZ bedgiVci dg XdbbZgX Vaan ViigVXi kZ( c l] X]
XVhZ lZ ldjaY cdi bVg`Zi djg egdYjXi [dg i]dhZ jhZh*

JVaZh d[ djg Y V cdhi X iZhih djih YZ i]Z Lc iZY JiViZh VgZ hjW_ZXi id [dgZ c gZ jaVidgn gZfj gZbZcih dkZgc c Xa c XVa
hijY Zh( k aVcXZ gZedgi c ( bVg`Zi c VeegdkVa( bVcj[VXijg c ( gZ jaVidgn cheZXi dch( egdYjXi a XZch c ( eg X c VcY
gZ bWjghZbZci* K]ZhZ gZ jaVidgn gZfj gZbZcih kVgn gZVian [gdb Xdjcign id Xdjcign* 8h V gZhjai( i]Z i bZ gZfj gZY id dWiV c
VeegdkVah dg XZgi [ XVi dch djih YZ i]Z Lc iZY JiViZh bVn Y [[Zg [gdb i]Vi gZfj gZY id dWiV c ;8 bVg`Zi c Vji]dg oVi dc( VcY
lZ bVn cdi WZ VWaZ id dWiV c [dgZ c gZ jaVidgn VeegdkVah dc V i bZan WVh h dg Vi Vaa* DVg`Zi c Vji]dg oVi dc [gdb i]Z ;8
YdZh cdi ZchjgZ VeegdkVa dg XZgi [ XVi dc Wn gZ jaVidgn Vji]dg i Zh c di]Zg Xdjcig Zh( VcY VeegdkVa dg XZgi [ XVi dc Wn Vcn
[dgZ c gZ jaVidgn Vji]dg in YdZh cdi ZchjgZ bVg`Zi c Vji]dg oVi dc dg XZgi [ XVi dch Wn gZ jaVidgn Vji]dg i Zh c di]Zg Xdjcig Zh
dg Wn i]Z ;8* dgZ c gZ jaVidgn Vji]dg i Zh XdjaY gZfj gZ VYY i dcVa iZhi c WZndcY l]Vi i]Z ;8 gZfj gZh* c VYY i dc( i]Z
;: 8Xi bedhZh gZfj gZbZcih dc i]Z Zmedgi d[ bZY XVa YZk XZh( hjX] Vh aVWZa c gZfj gZbZcih( VcY [dgZ c dkZgcbZcih
bedhZ gZfj gZbZcih dc i]Z bedgi d[ bZY XVa YZk XZh [gdb i]Z Lc iZY JiViZh* V ajgZ id Xdbean l i] i]ZhZ gZ jaVidgn
gZfj gZbZcih dg id dWiV c gZfj gZY VeegdkVah( XaZVgVcXZh( VcY Zmedgi XZgi [ XVi dch XdjaY beV g djg VW a in id XdbbZgX Va oZ djg
Y V cdhi X egdYjXih djih YZ d[ i]Z Lc iZY JiViZh*

dg chiVcXZ( c dgYZg id hZaa hdbZ d[ djg egdYjXih c i]Z L( i]dhZ egdYjXih bjhi Xdbean l i] i]Z ZcZgVa JV[Zin VcY
GZg[dgbVcXZ IZfj gZbZcih d[ i]Z M;I* :dbea VcXZ l i] i]ZhZ gZfj gZbZcih h V egZgZfj h iZ id eaVXZ M; egdYjXih dc i]Z L
bVg`Zi* 8aa bZY XVa YZk XZh eaVXZY dc i]Z bVg`Zi c i]Z L bjhi bZZi i]Z ZcZgVa JV[Zin VcY GZg[dgbVcXZ IZfj gZbZcih aV Y
Ydlc c 8ccZm id i]Z M;I( cXajY c i]Z gZfj gZbZci i]Vi Vc M; D; bjhi WZ YZh cZY VcY bVcj[VXijgZY c hjX] V lVn
i]Vi i l aa cdi Xdbegdb hZ i]Z Xa c XVa XdcY i dc dg hV[Zin d[ eVi Zcih( dg i]Z hV[Zin VcY ]ZVai] d[ jhZgh VcY di]Zgh* c VYY i dc(
i]Z YZk XZ bjhi VX] ZkZ i]Z eZg[dgbVcXZh ciZcYZY Wn i]Z bVcj[VXijgZg VcY WZ YZh cZY( bVcj[VXijgZY( VcY eVX`V ZY c V
hj iVWaZ bVccZg* Kd YZbdchigViZ Xdbea VcXZ l i] i]Z ZcZgVa JV[Zin VcY GZg[dgbVcXZ IZfj gZbZcih lZ bjhi jcYZg d V
Xdc[dgb in VhhZhhbZci egdXZYjgZ( l] X] kVg Zh VXXdgY c id i]Z ineZ d[ bZY XVa YZk XZ VcY ih %g h`& XaVhh [ XVi dc* 8h V ZcZgVa
gjaZ( YZbdchigVi dc d[ Xdc[dgb in d[ M; D;h VcY i]Z g bVcj[VXijgZgh l i] i]Z ZhhZci Va gZfj gZbZcih bjhi WZ WVhZY( Vbdc
di]Zg i] c h( dc i]Z ZkVajVi dc d[ Xa c XVa YViV hjeedgi c i]Z hV[Zin VcY eZg[dgbVcXZ d[ i]Z egdYjXih Yjg c cdgbVa XdcY i dch
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d[ jhZ* JeZX [ XVaan( V bVcj[VXijgZg bjhi YZbdchigViZ i]Vi i]Z YZk XZ VX] ZkZh ih ciZcYZY eZg[dgbVcXZ Yjg c cdgbVa
XdcY i dch d[ jhZ( i]Vi i]Z `cdlc VcY [dgZhZZVWaZ g h`h( VcY Vcn VYkZghZ ZkZcih( VgZ b c b oZY VcY VXXZeiVWaZ l]Zc lZ ]ZY
V V chi i]Z WZcZ[ ih d[ ih ciZcYZY eZg[dgbVcXZ( VcY i]Vi Vcn XaV bh bVYZ VWdji i]Z eZg[dgbVcXZ VcY hV[Zin d[ i]Z YZk XZ VgZ
hjeedgiZY Wn hj iVWaZ Zk YZcXZ*

K]Z L gZ jaVidgn aVcYhXVeZ XdcXZgc c bZY XVa YZk XZh ]Vh h c [ XVcian X]Vc ZY( VcY i]Z cZl M;I dkZgc c M;
D;h WZXVbZ Veea XVWaZ dc DVn .2( .,.. %hjW_ZXi id XZgiV c igVch i dcVa egdk h dch bZVc c i]Vi lZgZ hjX] igVch i dcVa
egdk h dch Veean( i]Z egdYjXih XVc Xdci cjZ id WZ eaVXZY dc i]Z bVg`Zi jcYZg i]Z M;; [dg V XZgiV c eZg dY d[ i bZ&* K]Z cZl
gZfj gZbZcih c i]Z M;I ]VkZ V h c [ XVci Z[[ZXi dc i]Z lVn lZ XdcYjXi djg Wjh cZhh c i]Z L VcY i]Z 8* c eVgi XjaVgan(
hjWhiVci Vaan bdgZ M;h gZfj gZ i]Z ckdakZbZci d[ V cdi [ ZY WdYn id WZ VWaZ id V[[ m V : DVg` id i]Z egdYjXi( l] X] bVn
aZVY id YZaVn c WZ c VWaZ id eaVXZ hjX] egdYjXih dc i]Z bVg`Zi*

Fc 8eg a 1( .,-3( i]Z M;I lVh VYdeiZY id ZhiVWa h] V bdYZgc oZY VcY bdgZ gdWjhi L aZ haVi kZ [gVbZldg`( l i] i]Z
V b d[ Zchjg c WZiiZg egdiZXi dc d[ ejWa X ]ZVai] VcY eVi Zci hV[Zin* Lca `Z Y gZXi kZh( i]Z M;I YdZh cdi cZZY id WZ igVchedhZY
cid cVi dcVa aVl VcY i]ZgZ[dgZ gZYjXZh i]Z g h` d[ Y hXgZeVcX Zh c ciZgegZiVi dc VXgdhh i]Z Y [[ZgZci jgdeZVc bVg`Zih* K]Z
M;I cXgZVhZh i]Z gZ jaVidgn gZfj gZbZcih Veea XVWaZ id M; D;h c i]Z L VcY ldjaY gZfj gZ i]Vi lZ gZ)XaVhh [n VcY dWiV c
cZl XZgi [ XViZh d[ Xdc[dgb in [dg djg Zm hi c : )bVg`ZY M; D;h Wn DVn .1( .,..( jcaZhh V igVch i dcVa egdk h dc Veea Zh id
i]Z egdYjXi( bZVc c i]Vi l]ZgZ hjX] igVch i dcVa egdk h dch Veean( i]Z egdYjXih XVc Xdci cjZ id WZ eaVXZY dc i]Z bVg`Zi jcYZg
i]Z M;; [dg V XZgiV c eZg dY d[ i bZ* dg bdhi M; D;h( i]Z bVcj[VXijgZg jhZY id hZa[)YZXaVgZ i]Z Xdc[dgb in d[ ih egdYjXih
l i] i]Z ZhhZci Va gZfj gZbZcih d[ i]Z M;;* LcYZg i]Z M;I( i]Z bV_dg in d[ M; D;h gZfj gZ cdl i]Z ciZgkZci dc d[ V
cdi [ ZY WdYn [dg Xdc[dgb in VhhZhhbZci* Edi [ ZY WdY Zh VgZ cYZeZcYZci dg Vc oVi dch YZh cViZY Wn L bZbWZg hiViZh id
VhhZhh i]Z Xdc[dgb in d[ YZk XZh WZ[dgZ WZ c eaVXZY dc i]Z bVg`Zi* K]Z cdi [ ZY WdYn VjY ih VcY ZmVb cZh i]Z egdYjXi h
iZX]c XVa YdXjbZciVi dc VcY i]Z bVcj[VXijgZg h fjVa in hnhiZb* [ hVi h[ ZY i]Vi i]Z gZaZkVci egdYjXi Xdc[dgbh id i]Z ZcZgVa
JV[Zin VcY GZg[dgbVcXZ IZfj gZbZcih( i]Z cdi [ ZY WdYn hhjZh V XZgi [ XViZ d[ Xdc[dgb in* K]Z bVcj[VXijgZg bVn i]Zc Veean
i]Z : DVg` id i]Z YZk XZ( l] X] Vaadlh i]Z YZk XZ id WZ eaVXZY dc i]Z bVg`Zi i]gdj ]dji i]Z L* [ lZ [V a id gZbV c c
Xdbea VcXZ l i] Veea XVWaZ L aVlh VcY Y gZXi kZh( lZ ldjaY WZ jcVWaZ id Xdci cjZ id V[[ m i]Z : bVg` id djg egdYjXih(
l] X] ldjaY egZkZci jh [gdb hZaa c i]Zb l i] c i]Z L VcY jgdeZVc Xdcdb X 8gZV( dg 8 %l] X] Xdch hih d[ i]Z .3 L
bZbWZg hiViZh eajh EdglVn( C ZX]iZchiZ c VcY XZaVcY&*

K]Z M;I l aa cdi WZ beaZbZciZY c gZVi 9g iV c( VcY h cXZ AVcjVgn -( .,.-( i]Z DZY X cZh VcY ZVai]XVgZ egdYjXih
IZ jaVidgn 8 ZcXn( dg D I8( ]Vh WZXdbZ i]Z hdkZgZ c gZ jaVidgn Vji]dg in gZhedch WaZ [dg i]Z gZVi 9g iV c % *Z*( c aVcY(
NVaZh VcY JXdiaVcY& bZY XVa YZk XZ bVg`Zi VXXdgY c id i]Z gZfj gZbZcih egdk YZY c i]Z�DZY XVa ;Zk XZh IZ jaVi dch
.,,.�%J .,,. Ed 2-4( Vh VbZcYZY&* K]Z LB gZ jaVi dc beaZbZciZY i]Z i]gZZ egZ)Zm hi c L Y gZXi kZh( cXajY c i]Z M;;*
daadl c i]Z ZcY d[ i]Z 9gZm i igVch i dcVa eZg dY dc AVcjVgn -( .,.-( cZl gZ jaVi dch gZfj gZ bZY XVa YZk XZh id WZ gZ hiZgZY

l i] i]Z D I8 WZ[dgZ WZ c eaVXZY dc i]Z gZVi 9g iV c bVg`Zi* K]Z D I8 dcan gZ hiZgh YZk XZh l]ZgZ i]Z bVcj[VXijgZg dg
i]Z g Lc iZY B c Ydb( dg LB( IZhedch WaZ GZghdc ]Vh V gZ hiZgZY eaVXZ d[ Wjh cZhh c i]Z LB* DVcj[VXijgZgh WVhZY djih YZ
i]Z LB cZZY id Veed ci V LB IZhedch WaZ GZghdc i]Vi ]Vh V gZ hiZgZY eaVXZ d[ Wjh cZhh c i]Z LB id gZ hiZg YZk XZh l i] i]Z
D I8* 9n Ajan -( .,./( c gZVi 9g iV c( Vaa bZY XVa YZk XZh l aa gZfj gZ V LB :dc[dgb in 8hhZhhZY( dg LB:8( bVg` Wji :
bVg`h hhjZY Wn L cdi [ ZY gZ jaVidgn WdY Zh l aa gZbV c kVa Y jci a i] h i bZ* DVcj[VXijgZgh bVn X]ddhZ id jhZ i]Z LB:8
bVg` dc V kdajciVgn WVh h jci a AjcZ /,( .,./*

dg i]Z i bZ WZ c ( i]Z gZ jaVidgn gZ bZ [dg bZY XVa YZk XZh VcY M; D;h c gZVi 9g iV c % c aVcY( JXdiaVcY VcY
NVaZh& Xdci cjZh id WZ WVhZY dc i]Z gZfj gZbZcih YZg kZY [gdb XjggZci L aZ haVi dc* 8c D I8 ejWa X XdchjaiVi dc lVh
deZcZY jci a ZcY d[ EdkZbWZg .,.- dc i]Z edhi)9gZm i gZ jaVidgn [gVbZldg` [dg bZY XVa YZk XZh VcY Y V cdhi Xh* K]Z D I8
hZZ`h id VbZcY i]Z LB DZY XVa ;Zk XZh IZ jaVi dch .,,.( c eVgi XjaVg id XgZViZ V cZl VXXZhh eVi]lVn id hjeedgi ccdkVi dc(
XgZViZ Vc ccdkVi kZ [gVbZldg` [dg gZ jaVi c hd[ilVgZ VcY Vgi [ X Va ciZaa ZcXZ Vh bZY XVa YZk XZh( gZ[dgb M; D;
gZ jaVi dc( VcY [dhiZg hjhiV cVW a in i]gdj ] i]Z gZjhZ VcY gZbVcj[VXijgZ d[ bZY XVa YZk XZh* K]Z gZ bZ h ZmeZXiZY id XdbZ
cid [dgXZ c Ajan .,./( Xd cX Y c l i] i]Z ZcY d[ i]Z VXXZeiVcXZ eZg dY [dg L : bVg`h c gZVi 9g iV c( hjW_ZXi id
Veegdeg ViZ igVch i dcVa VggVc ZbZcih* K]Z XdchjaiVi dc cY XViZY i]Vi i]Z D I8 l aa ejWa h] j YVcXZ c gZaVi dc id i]Z
X]Vc Zh id i]Z gZ jaVidgn [gVbZldg` VcY bVn gZan bdgZ ]ZVk an dc j YVcXZ id VYY [aZm W a in id i]Z gZ bZ*

JjW_ZXi id i]Z djiXdbZ d[ i]Z D I8 ejWa X XdchjaiVi dc dc i]Z edhi)9gZm i gZ jaVidgn [gVbZldg` [dg bZY XVa YZk XZh
VcY Y V cdhi Xh( i]Z LB bVn X]ddhZ id gZiV c gZ jaVidgn [aZm W a in dg Va c l i] i]Z L DZY XVa ;Zk XZh IZ jaVi dc VcY i]Z
M;I d c [dglVgY* L : bVg` c h l aa Xdci cjZ id WZ gZXd c oZY c i]Z LB( VcY XZgi [ XViZh hhjZY Wn L)gZ hiZgZY
cdi [ ZY gZ jaVidgn WdY Zh l aa WZ kVa Y c i]Z LB( jci a AjcZ /,( .,./* dg bZY XVa YZk XZh( cXajY c M; D;h( eaVXZY dc i]Z
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bVg`Zi c gZVi 9g iV c V[iZg i] h eZg dY( i]Z LB:8 bVg` c l aa WZ bVcYVidgn* c XdcigVhi( LB:8 bVg` c VcY XZgi [ XViZh
hhjZY Wn LB cdi [ ZY gZ jaVidgn WdY Zh VgZ cdi gZXd c oZY dc i]Z L bVg`Zi*

K]Z gjaZh [dg eaVX c bZY XVa YZk XZh dc i]Z Edgi]Zgc gZaVcY bVg`Zi Y [[Zg [gdb i]dhZ c gZVi 9g iV c( VcY i]Z M;I
l aa Veean c Edgi]Zgc gZaVcY* LcYZg i]Z iZgbh d[ i]Z Edgi]Zgc gZaVcY GgdidXda d[ i]Z N i]YgVlVa 8 gZZbZci WZilZZc i]Z L
VcY LB( Edgi]Zgc gZaVcY [daadlh L gjaZh dc bZY XVa YZk XZh( cXajY c i]Z M;I l]Zc Veea XVWaZ* K]ZgZ[dgZ( YZk XZh
bVg`ZiZY c Edgi]Zgc gZaVcY l aa gZfj gZ VhhZhhbZci VXXdgY c id i]Z L gZ jaVidgn gZ bZ* JjX] VhhZhhbZci bVn WZ
XdcYjXiZY Wn Vc L cdi [ ZY WdYn( c l] X] XVhZ V : bVg` h gZfj gZY WZ[dgZ eaVX c i]Z YZk XZ dc i]Z bVg`Zi c i]Z L dg
Edgi]Zgc gZaVcY* 8aiZgcVi kZan( [ V LB cdi [ ZY WdYn XdcYjXih hjX] VhhZhhbZci( V LBE bVg` h Veea ZY VcY i]Z YZk XZ bVn
dcan WZ eaVXZY dc i]Z bVg`Zi c Edgi]Zgc gZaVcY VcY cdi i]Z L*

8 bjijVa gZXd c i dc V gZZbZci %DI8& Va c c c k igd Y V cdhi X % M;& gZ jaVi dch WZilZZc i]Z jgdeZVc Lc dc VcY
Jl ioZgaVcY ]Vh d[[ X Vaan Zme gZY [daadl c i]Z c M igd ; V cdhi X DZY XVa ;Zk XZh IZ jaVi dc h % M;I& DVn .2( .,.. YViZ
d[ Veea XVi dc( beVXi c XZgi [ XVi dc VcY Vji]dg oZY gZegZhZciVi dc gZfj gZbZcih [dg bVcj[VXijgZgh* K]Z Jl hh dkZgcbZci ]Vh
hhjZY ih dlc FgY cVcXZ dc c M igd ; V cdhi X DZY XVa ;Zk XZh % k;F&* K]Z Jl hh gZ jaVi dc Va ch XadhZan l i] i]Z M;I
c iZgbh d[ gZfj gZbZcih [dg bVcj[VXijgZgh( VcY [daadlh i]Z M;I h igVch i dcVa i bZa cZh gZ VgY c Xdbea VcXZ YZVYa cZh
VXXdgY c id M; g h` XaVhh [ XVi dch Vh lZaa Vh YZh cVi dch d[ Jl hh 8ji]dg oZY IZegZhZciVi kZh*

K]ZhZ bdY [ XVi dch bVn ]VkZ Vc Z[[ZXi dc i]Z lVn lZ ciZcY id XdcYjXi djg Wjh cZhh c i]ZhZ Xdjcig Zh*

8K FW SFG YT TGYFNS RFWP YNSL F YMTWN FYNTS TW H WYNKNHFYNTS FUUWT F H FWFSH TW H WYNKNHFYNTS YT RFWP Y
WT NLSF TW T W TYM W F F TS YM S2T SY W 0SF N Y R NS FIINYNTSF HT SYWN TW NK W L FYTW NRNYFYNTS FW U FH I

TS T W INFLST YNH PNY UWTI HY T W G NS FSI LWT YM N G MFWR I

K]Z ;8 XaZVgZY i]Z Ggdh cV iZhi [dg bVg`Zi c c i]Z Lc iZY JiViZh* Ggdh cV h : bVg`ZY l] X] eZgb ih jh id bVg`Zi
i]Z iZhi c i]Z L VcY Ggdh cV gZXZ kZY bVg`Zi c Vji]dg oVi dch c hZaZXiZY di]Zg _jg hY Xi dch* NZ ciZcY id hZZ` gZ jaVidgn
Vji]dg oVi dch dg XZgi [ XVi dch [dg Ggdh cV c di]Zg _jg hY Xi dch VcY( ediZci Vaan( [dg di]Zg cY XVi dch*

c VYY i dc( ejghjVci id djg XdaaVWdgVi dch l i] e]VgbVXZji XVa XdbeVc Zh [dg i]Z YZkZadebZci d[ XdbeVc dc Y V cdhi X
iZhih [dg jhZ l i] i]Z g Ygj h( lZ VgZ gZhedch WaZ [dg dWiV c c gZ jaVidgn Vji]dg oVi dch dg XZgi [ XVi dch id jhZ i]Z XdbeVc dc
Y V cdhi X iZhih c Xa c XVa hijY Zh Vh lZaa Vh i]Z Vji]dg oVi dch dg XZgi [ XVi dch id hZaa i]Z XdbeVc dc Y V cdhi X iZhih [daadl c
XdbeaZi dc d[ hjX] hijY Zh* JdbZ d[ i]Z XdbeZchVi dc lZ ZmeZXi id gZXZ kZ ejghjVci id i]ZhZ XdaaVWdgVi dch h WVhZY dc i]Z
gZXZ ei d[ Vji]dg oVi dch dg XZgi [ XVi dch* 8cn [V ajgZ id dWiV c Vji]dg oVi dch dg XZgi [ XVi dch [dg djg Y V cdhi X ` ih c V
eVgi XjaVg _jg hY Xi dc bVn Vahd gZYjXZ hVaZh d[ i]Z c:djciZg 8cVanh h JnhiZb [dg Xa c XVa jhZ c i]Vi _jg hY Xi dc( Vh i]Z aVX` d[ V
gdWjhi bZcj d[ VkV aVWaZ Y V cdhi X iZhih ldjaY bV`Z i]dhZ hnhiZbh aZhh ViigVXi kZ id iZhi c aVWdgVidg Zh*

c i]Z L( i]Z M;I ]Vh cigdYjXZY V cZl XaVhh [ XVi dc hnhiZb [dg XdbeVc dc Y V cdhi Xh l] X] VgZ cdl heZX [ XVaan
YZ[ cZY Vh V YZk XZ l] X] h ZhhZci Va [dg i]Z hV[Z VcY Z[[ZXi kZ jhZ d[ V XdggZhedcY c bZY X cVa egdYjXi id6 %V& YZci [n( WZ[dgZ
VcY dg Yjg c igZVibZci( eVi Zcih l]d VgZ bdhi a `Zan id WZcZ[ i [gdb i]Z XdggZhedcY c bZY X cVa egdYjXi7 dg %W& YZci [n(
WZ[dgZ VcY dg Yjg c igZVibZci( eVi Zcih a `Zan id WZ Vi cXgZVhZY g h` d[ hZg djh VYkZghZ gZVXi dch Vh V gZhjai d[ igZVibZci l i]
i]Z XdggZhedcY c bZY X cVa egdYjXi* :dbeVc dc Y V cdhi Xh ]VkZ id jcYZg d V Xdc[dgb in VhhZhhbZci Wn V cdi [ ZY WdYn*
9Z[dgZ i XVc hhjZ V XZgi [ XViZ d[ Xdc[dgb in( i]Z cdi [ ZY WdYn l aa ]VkZ id hZZ` V hX Zci [ X de c dc [gdb i]Z jgdeZVc
DZY X cZh 8 ZcXn dg i]Z gZaZkVci cVi dcVa XdbeZiZci Vji]dg in dc i]Z hj iVW a in d[ i]Z XdbeVc dc Y V cdhi X id i]Z bZY X cVa
egdYjXi XdcXZgcZY*

NZ XVccdi VhhjgZ ckZhidgh i]Vi lZ l aa WZ hjXXZhh[ja c dWiV c c dg bV ciV c c gZ jaVidgn XaZVgVcXZh( XZgi [ XVi dch(
VeegdkVah( dg bVg`Zi c Vji]dg oVi dch* [ lZ Yd cdi dWiV c dg bV ciV c gZ jaVidgn XaZVgVcXZh( XZgi [ XVi dch( VeegdkVah( dg
bVg`Zi c Vji]dg oVi dch [dg [jijgZ Y V cdhi X ` i egdYjXih dg ZmeVcY [jijgZ cY XVi dch [dg Y V cdhi X ejgedhZh( [ VYY i dcVa
gZ jaVidgn a b iVi dch VgZ eaVXZY dc djg Y V cdhi X ` i egdYjXih dg [ lZ [V a id hjXXZhh[jaan XdbbZgX Va oZ hjX] egdYjXih( i]Z
bVg`Zi ediZci Va [dg djg Y V cdhi X ` i egdYjXih ldjaY WZ XdchigV cZY( VcY djg Wjh cZhh VcY gdli] egdheZXih ldjaY WZ
VYkZghZan V[[ZXiZY*
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D FW GO HY YT TSLTNSL FSI NSHW F NSL Y S N W L FYTW W V NW R SY MNHM RF G GO HY YT HMFSL FSI T W
KFN W YT HTRU NYM YM W V NW R SY HT I G YFSYNF MFWR T W G NS

:ZgiV c d[ djg egdYjXih VgZ gZ jaViZY Vh M; D;h( cXajY c Ggdh cV VcY i]Z c:djciZg 8cVanh h JnhiZb* 8XXdgY c an(
lZ VcY XZgiV c d[ djg XdcigVXi bVcj[VXijgZgh VgZ hjW_ZXi id dc d c ciZgcVi dcVa Fg Vc oVi dc [dg JiVcYVgY oVi dc( dg JF(
dWa Vi dch Vh lZaa Vh gZfj gZbZcih jcYZg :C 8 VcY hiViZ aVWdgVidgn fjVa in hiVijiZh VcY gZ jaVi dch( i]Z ;: 8Xi VcY gZaViZY
;8 gZ jaVi dch( VcY di]Zg hiVijidgn VcY gZ jaVidgn gZfj gZbZcih Zc[dgXZY Wn di]Zg dkZgcbZci Vji]dg i Zh* K]ZhZ bVn cXajYZ

gdji cZ cheZXi dch Wn cdi [ ZY WdY Zh( ;8( :DJ( VcY di]Zg ]ZVai] Vji]dg i Zh( d[ djg bVcj[VXijg c [VX a i Zh VcY djg gZXdgYh
[dg Xdbea VcXZ l i] hiVcYVgYh hjX] Vh JF -/041 VcY i]Z HJI( l] X] ZhiVWa h] ZmiZch kZ gZfj gZbZcih [dg fjVa in VhhjgVcXZ
VcY Xdcigda Vh lZaa Vh bVcj[VXijg c VcY X]Vc Z Xdcigda egdXZYjgZh( Vbdc di]Zg i] c h* K]ZhZ cheZXi dch bVn cXajYZ i]Z
bVcj[VXijg c [VX a i Zh d[ Vcn hjeea Zgh* c i]Z ZkZci i]Vi V hjeea Zg [V ah id bV ciV c Xdbea VcXZ l i] gZ jaVidgn dg djg fjVa in
gZfj gZbZcih( lZ bVn ]VkZ id fjVa [n V cZl hjeea Zg VcY XdjaY ZmeZg ZcXZ bVcj[VXijg c YZaVnh Vh V gZhjai* NZ VgZ Vahd
hjW_ZXi id di]Zg gZ jaVidgn dWa Vi dch( hjX] Vh gZ higVi dc d[ djg XdbeVcn d[[ XZh VcY [VX a i Zh VcY i]Z a hi c d[ djg YZk XZh
l i] i]Z ;8 %VcY h b aVg a hi c h VcY XZgi [ XVi dch c XZgiV c di]Zg Xdjcig Zh&7 Xdci cjZY VYkZghZ ZkZci VcY bVa[jcXi dc
gZedgi c 7 gZedgi c XZgiV c XdggZXi dch VcY gZbdkVah7 VcY aVWZa c VcY egdbdi dcVa gZfj gZbZcih*

K]Z M;I cXgZVhZh i]Z gZ jaVidgn gZfj gZbZcih Veea XVWaZ id c k igd Y V cdhi Xh c i]Z L VcY ldjaY gZfj gZ i]Vi lZ gZ)
XaVhh [n VcY dWiV c cZl XZgi [ XViZh d[ Xdc[dgb in [dg djg Zm hi c : )bVg`ZY M; egdYjXih Wn DVn .1( .,..( jcaZhh V
igVch i dcVa egdk h dc Veea Zh id i]Z egdYjXi* V ajgZ id hZXjgZ i]ZhZ gZ)XZgi [ XVi dch c i bZ l aa ]Vai djg VW a in id
XdbbZgX Va oZ djg egdYjXih c gZaZkVci Xdjcig Zh* :jggZcian Ggdh cV h djg dcan iZhi i]Vi l aa gZfj gZ gZXZgi [ XVi dc* DdgZdkZg(
Xdbean c l i] i]Z hig XiZg gZ jaVidgn gZfj gZbZcih d[ i]Z M;I( cXajY c l i] gZheZXi id Xa c XVa ZkVajVi dc gZfj gZbZcih(
fjVa in hnhiZbh( VcY edhi)bVg`Zi hjgkZ aaVcXZ( bVn gZfj gZ jh id cXjg h c [ XVci ZmeZcY ijgZh* V ajgZ id bZZi i]ZhZ
gZfj gZbZcih XdjaY VYkZghZan beVXi djg Wjh cZhh c i]Z L VcY 8 VcY di]Zg gZ dch i]Vi i Z i]Z g egdYjXi gZ higVi dch dg
gZ jaVi dch id i]Z L gZfj gZbZcih*

K]Z M;I WZXVbZ Veea XVWaZ [ kZ nZVgh V[iZg ejWa XVi dc dc DVn .2( .,.. VcY dcXZ Veea XVWaZ id V eVgi XjaVg egdYjXi( i]Z
M;I l aa Vbdc di]Zg i] c h6

x higZc i]Zc i]Z gjaZh dc eaVX c YZk XZh dc i]Z bVg`Zi VcY gZ c[dgXZ hjgkZ aaVcXZ dcXZ i]Zn VgZ VkV aVWaZ7
x ZhiVWa h] Zmea X i egdk h dch dc bVcj[VXijgZgh gZhedch W a i Zh [dg i]Z [daadl)je d[ i]Z fjVa in( eZg[dgbVcXZ VcY hV[Zin

d[ YZk XZh eaVXZY dc i]Z bVg`Zi7
x ZhiVWa h] Zmea X i egdk h dch dc bedgiZgh VcY Y hig Wjidgh dWa Vi dch VcY gZhedch W a i Zh7
x bedhZ Vc dWa Vi dc id YZci [n V gZhedch WaZ eZghdc l]d h jai bViZan gZhedch WaZ [dg Vaa VheZXih d[ Xdbea VcXZ l i]

i]Z gZfj gZbZcih d[ i]Z cZl gZ jaVi dc7
x begdkZ i]Z igVXZVW a in d[ bZY XVa YZk XZh i]gdj ]dji i]Z hjeean X]V c id i]Z ZcY)jhZg dg eVi Zci i]gdj ] i]Z

cigdYjXi dc d[ V jc fjZ YZci [ XVi dc cjbWZg( id cXgZVhZ i]Z VW a in d[ bVcj[VXijgZgh VcY gZ jaVidgn Vji]dg i Zh id
igVXZ heZX [ X YZk XZh i]gdj ] i]Z hjeean X]V c VcY id [VX a iViZ i]Z egdbei VcY Z[[ X Zci gZXVaa d[ bZY XVa YZk XZh i]Vi
]VkZ WZZc [djcY id egZhZci V hV[Zin g h`7

x hZi je V XZcigVa YViVWVhZ % jYVbZY& id egdk YZ eVi Zcih( ]ZVai]XVgZ egd[Zhh dcVah VcY i]Z ejWa X l i] XdbegZ]Zch kZ
c[dgbVi dc dc egdYjXih VkV aVWaZ c i]Z L7

x ZhiVWa h] gZXdjghZ [dg YVbV Z XVjhZY Wn V YZ[ZXi kZ YZk XZ7 VcY
x higZc i]Zc gjaZh [dg i]Z VhhZhhbZci d[ XZgiV c ] ])g h` YZk XZh i]Vi bVn ]VkZ id jcYZg d Vc VYY i dcVa X]ZX` Wn

ZmeZgih WZ[dgZ i]Zn VgZ eaVXZY dc i]Z bVg`Zi*

Fi]Zg gZ jaVidgn WdY Zh bVn Vahd hhjZ j YZa cZh VcY gZ jaVi dch i]Vi XdjaY beVXi i]Z YZkZadebZci d[ djg egdYjXih(
cXajY c XdbeVc dc Y V cdhi X iZhih* dg ZmVbeaZ( i]Z jgdeZVc DZY X cZh 8 ZcXn gZXZcian aVjcX]ZY Vc c i Vi kZ id
YZiZgb cZ j YZa cZh [dg i]Z jhZ d[ Zcdb X W dbVg`Zgh c i]Z YZkZadebZci VcY a [ZXnXaZ d[ Ygj h* K]Z j YZa cZh bVn bedhZ
gZViZg gZfj gZbZcih [dg YZbdchigVi c i]Z Xa c XVa kVa Y in VcY ji a in d[ djg W dbVg`Zg)WVhZY iZhih VcY bVn ciZg[ZgZ l i] djg
VW a in id YZkZade XdbeVc dc Y V cdhi Xh dg di]Zgl hZ dWiV c dg bV ciV c bVg`Zi c Vji]dg oVi dc dg XZgi [ XVi dch [dg djg
Y V cdhi X iZhih*

NZ bVn Vahd WZ hjW_ZXi id VYY i dcVa ;8 dg [dgZ c gZ jaVidgn Vji]dg in edhi)bVg`Zi c dWa Vi dch dg gZfj gZbZcih Wn
i]Z ;8 dg [dgZ c gZ jaVidgn Vji]dg in id X]Vc Z djg XjggZci egdYjXi XaVhh [ XVi dch l] X] ldjaY bedhZ VYY i dcVa gZ jaVidgn
dWa Vi dch dc jh* dg ZmVbeaZ( ;8 ]Vh hhjZY V egdedhZY gjaZ id gZk hZ i]Z HJI id bdgZ XadhZan Va c l i] JF -/0416.,-2
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Wji i]Vi Vahd cXajYZh egdedhZY XaVg [ XVi dch VcY VYY i dcVa YZ[ c i dch VcY gZfj gZbZcih* K]Z egdbdi dcVa XaV bh lZ XVc bV`Z
[dg Ggdh cV c i]Z Lc iZY JiViZh VgZ a b iZY id i]Z cY XVi dch [dg jhZ Vh XaZVgZY Wn i]Z ;8 dg djih YZ i]Z Lc iZY JiViZh Vh
Vji]dg oZY dg XZgi [ ZY Wn i]Z Veea XVWaZ gZ jaVidgn Vji]dg in* [ lZ VgZ cdi VWaZ id bV ciV c gZ jaVidgn Xdbea VcXZ( lZ bVn cdi
WZ eZgb iiZY id bVg`Zi djg bZY XVa YZk XZ egdYjXih VcY dg bVn WZ hjW_ZXi id Zc[dgXZbZci VXi dch Wn i]Z ;8 dg di]Zg
dkZgcbZciVa Vji]dg i Zh hjX] Vh i]Z hhjVcXZ d[ lVgc c dg jci iaZY aZiiZgh( [ cZh( c_jcXi dch( VcY X k a eZcVai Zh7 gZXVaa dg
hZ ojgZ d[ egdYjXih7 deZgVi c gZhig Xi dch7 VcY Xg b cVa egdhZXji dc* c VYY i dc( lZ bVn WZ hjW_ZXi id h b aVg gZ jaVidgn
gZ bZh d[ [dgZ c _jg hY Xi dch Vh lZ Xdci cjZ id XdbbZgX Va oZ djg egdYjXih c cZl bVg`Zih djih YZ d[ i]Z Lc iZY JiViZh VcY
jgdeZ* 8YkZghZ cdi [ ZY WdYn( L XdbeZiZci Vji]dg in dg ;8 dg adWVa gZ jaVidgn Vji]dg in VXi dc c Vcn d[ i]ZhZ VgZVh

XdjaY h c [ XVcian cXgZVhZ djg ZmeZchZh VcY a b i djg gZkZcjZ VcY egd[ iVW a in*

8K FW SFG YT HTRU Y HH K RF G SFG YT NSHW F TW YFNS T W W S TW FHMN UWTKNYFGN NY

dg djg 8[ gbV Zcdb X XaVhh [ Zg lZ [VXZ XdbeZi i dc [gdb XdbeVc Zh VcY VXVYZb X chi iji dch i]Vi jhZ cZmi ZcZgVi dc
hZfjZcX c iZX]cdad n dg di]Zg bZi]dYh id bZVhjgZ bjiVi dcVa bVg`Zgh hjX] Vh 9I8 VcY BI8J( Vadc l i] cjbZgdjh di]Zg
bjiVi dch* K]ZhZ dg Vc oVi dch cXajYZ( ciZgeVXZ ; V cdhi Xh gdje( cX*( :9CGVi]( cX* Lc kZgh in d[ G iihWjg ] DZY XVa
:ZciZg VcY di]Zgh l]d VgZ YZkZade c cZl egdYjXih dg iZX]cdad Zh i]Vi bVn XdbeZiZ l i] djg iZhih* c i]Z [jijgZ( lZ bVn Vahd
[VXZ XdbeZi i dc [gdb XdbeVc Zh YZkZade c cZl egdYjXih dg iZX]cdad Zh*

Fjg ;ZX e]Zg GgdhiViZ iZhi [VXZh XdbeZi i dc [gdb Dng VY ZcZi Xh VcY D;m ZVai]( l] X] d[[Zg Zcdb X iZhi c [dg
egd cdhi X ejgedhZh l i] c adXVa oZY egdhiViZ XVcXZg* 8YY i dcVaan( igVY i dcVa bZi]dYh jhZY Wn eVi]dad hih VcY Xa c X Vch id
Zhi bViZ g h` d[ Y hZVhZ egd gZhh dc edhZ XdbeZi i kZ i]gZVih id djg Wjh cZhh c VYY i dc id cZl iZX]cdad Zh hjX] Vh Vgi [ X Va
ciZaa ZcXZ VcY Y iVa eVi]dad n* c WaVYYZg XVcXZg( lZ VgZ cdi XjggZcian VlVgZ d[ V Y gZXi XdbeZi idg d[[Zg c Zcdb X iZhi c
[dg egd cdhi X ejgedhZh i]Vi bViX] i]Z ciZcYZY jhZ edejaVi dc [dg i]Z ;ZX e]Zg 9aVYYZg iZhi* dlZkZg( ;E8 bjiVi dcVa
VcVanh h VcY igVY i dcVa Xa c XVa bZi]dYh VcY cdbd gVbh VgZ XjggZcian c jhZ Wn e]nh X Vch [dg h b aVg ejgedhZh*

NZ WZa ZkZ djg eg bVgn XdbeZi i dc c ejabdcdad n l i] djg ck h V XaVhh [ Zgh l aa h b aVgan XdbZ [gdb igVY i dcVa
bZi]dYh jhZY Wn e]nh X Vch id Y V cdhZ i]Z gZaViZY Y hZVhZh* dg i]Z GZgXZeiV EVhVa JlVW iZhi( lZ ZmeZXi XdbeZi i dc [gdb
XdbeVc Zh [dXjhZY dc ajc XVcXZg hjX] Vh 9 dYZh m( cX* NZ WZa ZkZ djg eg cX eVa XdbeZi idg c i]Z WgZVhi XVcXZg Y V cdhi Xh
bVg`Zi h mVXi JX ZcXZh( cX*( l] X] XjggZcian XdbbVcYh V hjWhiVci Va bV_dg in d[ i]Z bVg`Zi* Fi]Zg XdbeZi idgh c i]Z WgZVhi
XVcXZg Y V cdhi Xh bVg`Zi cXajYZ Dng VY ZcZi Xh( cX* VcY 8 ZcY V( cX*

8h lZ ZmeVcY djg edgi[da d d[ iZhih( lZ bVn Vahd [VXZ XdbeZi i dc [gdb XdbeVc Zh c[dgb c igZVibZci YZX h dch hjX] Vh
jVgYVci ZVai] dg djcYVi dc DZY X cZ( cX* :dbeZi i dc XdjaY Vahd ZbZg Z jh c VaiZgcVi kZ hVbeaZh( hjX] Vh WaddY( jg cZ dg

hejijb*

c ZcZgVa( lZ Vahd [VXZ XdbeZi i dc [gdb XdbbZgX Va aVWdgVidg Zh( hjX] Vh CVWdgVidgn :dgedgVi dc d[ 8bZg XV daY c h
VcY Jdc X ZVai]XVgZ LJ8( l i] higdc c[gVhigjXijgZ id hjeedgi i]Z XdbbZgX Va oVi dc d[ Y V cdhi X hZgk XZh* NZ [VXZ
ediZci Va XdbeZi i dc [gdb XdbeVc Zh hjX] Vh aajb cV( cX* VcY K]Zgbd h]Zg JX Zci [ X cX*( Wdi] d[ l] X] ]VkZ ZciZgZY i]Z
Xa c XVa Y V cdhi Xh bVg`Zi* Fi]Zg ediZci Va XdbeZi idgh cXajYZ XdbeVc Zh i]Vi YZkZade Y V cdhi X egdYjXih( hjX] Vh IdX]Z
; V cdhi Xh( V Y k h dc d[ IdX]Z daY c CiY( J ZbZch 8 VcY H V Zc E*M*( VcY lZ Vahd bVn [VXZ XdbeZi i dc [gdb
XdbeZi idgh d[ djg W de]VgbV hZgk XZh hjX] Vh EZd Zcdb Xh( 8YVeVi kZ( KZbejh VcY 8`dnV*

c VYY i dc( XdbeZi idgh bVn YZkZade i]Z g dlc kZgh dch d[ djg hdaji dch c Xdjcig Zh lZ bVn hZZ` id ZciZg l]ZgZ lZ Yd
cdi ]VkZ eViZcih dg l]ZgZ djg ciZaaZXijVa egdeZgin g ]ih VgZ cdi gZXd c oZY( VcY XdbeZiZ l i] jh c i]dhZ Xdjcig Zh( cXajY c
ZcXdjgV c i]Z jhZ d[ i]Z g hdaji dch Wn e]nh X Vch c di]Zg Xdjcig Zh*

Kd XdbeZiZ hjXXZhh[jaan( lZ bjhi WZ VWaZ id YZbdchigViZ( Vbdc di]Zg i] c h( i]Vi djg Y V cdhi X iZhi gZhjaih VgZ VXXjgViZ
VcY Xdhi Z[[ZXi kZ( VcY lZ bjhi hZXjgZ V bZVc c [ja aZkZa d[ gZ bWjghZbZci [dg djg egdYjXih*

DVcn d[ djg ediZci Va XdbeZi idgh ]VkZ l YZhegZVY WgVcY gZXd c i dc VcY hjWhiVci Vaan gZViZg [ cVcX Va( iZX]c XVa VcY
gZhZVgX] VcY YZkZadebZci gZhdjgXZh( VcY hZaa c VcY bVg`Zi c XVeVW a i Zh i]Vc lZ Yd* Fi]Zgh bVn YZkZade egdYjXih l i]
eg XZh adlZg i]Vc djgh i]Vi XdjaY WZ k ZlZY Wn e]nh X Vch VcY eVnZgh Vh [jcXi dcVaan Zfj kVaZci id djg hdaji dch dg d[[Zg
hdaji dch Vi eg XZh YZh cZY id egdbdiZ bVg`Zi eZcZigVi dc( l] X] XdjaY [dgXZ jh id adlZg i]Z a hi eg XZ d[ djg hdaji dch VcY
V[[ZXi djg VW a in id VX] ZkZ egd[ iVW a in* [ lZ VgZ jcVWaZ id X]Vc Z Xa c XVa egVXi XZ c V bZVc c [ja lVn dg XdbeZiZ
hjXXZhh[jaan V V chi XjggZci VcY [jijgZ XdbeZi idgh( lZ bVn WZ jcVWaZ id cXgZVhZ bVg`Zi VXXZeiVcXZ VcY hVaZh d[ djg egdYjXih(
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l] X] XdjaY egZkZci jh [gdb cXgZVh c djg gZkZcjZ dg VX] Zk c egd[ iVW a in VcY XdjaY XVjhZ i]Z bVg`Zi eg XZ d[ djg Xdbbdc
hidX` id YZXa cZ* 8h lZ VYY cZl iZhih( egdYjXih VcY hZgk XZh( lZ l aa [VXZ bVcn d[ i]ZhZ hVbZ XdbeZi i kZ g h`h*

D I U SI TS T W SNTW RFSFL R SY Y FR FSI YM T TK TS TW RTW TK T W H YN TKKNH W TW FS NSFGN NY YT
FYYWFHY FSI W YFNS MNLM PN I RU T FSI TYM W P U W TSS HT I FI W FKK HY T W G NS

Fjg hjXXZhh YZeZcYh c eVgi dc i]Z h` aah( ZmeZg ZcXZ VcY eZg[dgbVcXZ d[ bZbWZgh d[ djg ZmZXji kZ bVcV ZbZci iZVb VcY
di]Zgh c `Zn bVcV ZbZci edh i dch* NZ ]VkZ c i]Z eVhi VcY bVn c i]Z [jijgZ ZmeZg ZcXZ X]Vc Zh c djg ZmZXji kZ
bVcV ZbZci( l] X] bVn WZ Y hgjei kZ id djg Wjh cZhh* mZXji kZ igVch i dch bVn beVXi djg VW a in id beaZbZci djg Wjh cZhh
higViZ n VcY XdjaY ]VkZ V bViZg Va VYkZghZ Z[[ZXi dc djg Wjh cZhh*

c VYY i dc( djg gZhZVgX] VcY YZkZadebZci egd gVbh VcY XdbbZgX Va aVWdgVidgn deZgVi dch YZeZcY dc djg VW a in id ViigVXi
VcY gZiV c ] ]an h` aaZY hX Zci hih* NZ bVn cdi WZ VWaZ id ViigVXi dg gZiV c fjVa [ ZY hX Zci hih VcY iZX]c X Vch c i]Z [jijgZ YjZ
id i]Z ciZchZ XdbeZi i dc [dg fjVa [ ZY eZghdccZa Vbdc a [Z hX ZcXZ Wjh cZhhZh* Fjg hjXXZhh c i]Z YZkZadebZci VcY
XdbbZgX Va oVi dc d[ VYkVcXZY Y V cdhi Xh gZfj gZh V h c [ XVci bZY XVa VcY Xa c XVa hiV[[ id XdcYjXi hijY Zh VcY ZYjXViZ
e]nh X Vch VcY eVnZgh dc i]Z bZg ih d[ djg iZhih c dgYZg id VX] ZkZ VYdei dc VcY gZ bWjghZbZci* NZ VgZ c V ] ]an XdbeZi i kZ
cYjhign id ViigVXi VcY gZiV c i] h iVaZci( VcY i]Z aVWdg bVg`Zi c djg cYjhign h WZXdb c cXgZVh c an XdbeZi i kZ* 8YY i dcVaan(
djg hjXXZhh YZeZcYh dc djg VW a in id ViigVXi VcY gZiV c fjVa [ ZY hVaZheZdeaZ*

K]ZgZ XVc WZ cd VhhjgVcXZ i]Vi lZ l aa WZ hjXXZhh[ja c bV ciV c c VcY gdl c djg Wjh cZhh* 8YY i dcVaan( Vh lZ
cXgZVhZ djg hVaZh X]VccZah [dg cZl iZhih lZ XdbbZgX Va oZ( lZ bVn ]VkZ Y [[ Xjai Zh gZXgj i c VcY igV c c VYY i dcVa hVaZh
eZghdccZa dg gZiV c c fjVa [ ZY hVaZheZdeaZ( l] X] XdjaY XVjhZ V YZaVn dg YZXa cZ c i]Z gViZ d[ VYdei dc d[ djg iZhih*

Fjg Wjh cZhh gZfj gZh heZX Va oZY XVeVW a i Zh c gZ bWjghZbZci( W aa c ( VcY di]Zg VgZVh VcY i]ZgZ bVn WZ V h]dgiV Z d[
fjVa [ ZY cY k YjVah* [ lZ VgZ cdi VWaZ id ViigVXi VcY gZiV c i]Z cZXZhhVgn eZghdccZa id VXXdbea h] djg Wjh cZhh dW_ZXi kZh( lZ
bVn ZmeZg ZcXZ XdchigV cih i]Vi XdjaY VYkZghZan V[[ZXi djg VW a in id hjeedgi djg gZhZVgX] VcY YZkZadebZci( Xa c XVa aVWdgVidgn(
hVaZh VcY gZ bWjghZbZci( W aa c VcY [ cVcXZ Z[[dgih* 8aa d[ djg L*J* ZbeadnZZh VgZ Vi l aa( l] X] bZVch i]Vi Z i]Zg lZ dg i]Z
ZbeadnZZ bVn iZgb cViZ i]Z g ZbeadnbZci Vi Vcn i bZ* NZ Yd cdi XVggn `Zn eZghdc chjgVcXZ [dg Vcn d[ djg ZbeadnZZh*

cVaan( lZ gZan( c eVgi( dc Zfj in VlVgYh id XdbeZchViZ VcY cXZci k oZ djg ZbeadnZZh id Yg kZ djg [jgi]Zg gdli]* 8h
i]Z Zfj in XVe iVa bVg`Zih ]VkZ WZZc ] ]an kdaVi aZ c gZXZci eZg dYh VcY i]Z eg XZ d[ djg Xdbbdc hidX` ]Vh YZXa cZY( XZgiV c d[
djg ZbeadnZZh Zfj in VlVgYh ]VkZ adhi hdbZ dg Vaa d[ i]Z g kVajZ( l] X] bVn a b i i]Z g Z[[ZXi kZcZhh Vh gZiZci dc iddah VcY( c
i]Z ZkZci lZ [V a id gZiV c hjX] ZbeadnZZh( bVn VYkZghZan V[[ZXi djg Wjh cZhh( gZhjaih d[ deZgVi dch VcY [ cVcX Va XdcY i dc*

1N NSL KTW T W INFLST YNH Y Y N HTRU FSI R Y I INHFY G YFSYNF YNR FSI W T WH YT YM GN NSL UWTH YT G
UFNI

9 aa c [dg Xa c XVa aVWdgVidgn iZhi c hZgk XZh h XdbeaZm( i bZ)Xdchjb c VcY ZmeZch kZ* ;ZeZcY c dc i]Z W aa c
VggVc ZbZci VcY Veea XVWaZ aVl( lZ W aa kVg djh eVnZgh( cXajY c DZY XVgZ( XdbbZgX Va chjgVcXZ XdbeVc Zh VcY eVi Zcih( Vaa
d[ l] X] ]VkZ Y [[ZgZci W aa c gZfj gZbZcih* NZ ZcZgVaan W aa i] gY)eVgin eVnZgh [dg djg Y V cdhi X iZhih VcY ejghjZ
gZ bWjghZbZci dc V XVhZ)Wn)XVhZ WVh h l]ZgZ eg X c XdcigVXih VgZ cdi c eaVXZ* Kd i]Z ZmiZci aVlh dg XdcigVXih gZfj gZ jh id W aa
eVi Zci Xd)eVnbZcih dg Xd) chjgVcXZ( lZ bjhi Vahd Xdbean l i] i]ZhZ gZfj gZbZcih* NZ bVn Vahd [VXZ cXgZVhZY g h` c djg
XdaaZXi dc Z[[dgih( cXajY c ediZci Va lg iZ)d[[h d[ VXXdjcih gZXZ kVWaZ VcY adc XdaaZXi dc XnXaZh( l] X] XdjaY VYkZghZan V[[ZXi
djg Wjh cZhh( gZhjaih d[ deZgVi dch VcY [ cVcX Va XdcY i dc cXajY c XVh] XdaaZXi dch* jgi]ZgbdgZ( i] gY)eVgin eVnZgh bVn
gZYjXZ dg gZ[jhZ id eVn [dg djg iZhih( l i] dg l i]dji cdi XZ*

JZkZgVa [VXidgh bV`Z i]Z W aa c egdXZhh XdbeaZm( cXajY c 6

x Y [[ZgZcXZh WZilZZc i]Z a hi eg XZ [dg djg iZhih VcY i]Z gZ bWjghZbZci gViZh d[ eVnZgh7

x Xdbea VcXZ l i] XdbeaZm [ZYZgVa VcY hiViZ gZ jaVi dch gZaViZY id W aa c dkZgcbZci eVnZgh( hjX] Vh DZY XVgZ VcY
DZY XV Y( cXajY c gZfj gZbZcih id ]VkZ Vc VXi kZ :C 8 XZgi [ XViZ7

x g h` d[ dkZgcbZci VjY ih gZaViZY id W aa c DZY XVgZ VcY di]Zg dkZgcbZci eVnZgh7

x Y hejiZh Vbdc eVnZgh Vh id l] X] eVgin h gZhedch WaZ [dg eVnbZci7
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x Y [[ZgZcXZh c XdkZgV Z VcY c c[dgbVi dc VcY W aa c gZfj gZbZcih Vbdc eVnZgh( cXajY c i]Z cZZY [dg eg dg
Vji]dg oVi dc VcY dg VYkVcXZY cdi [ XVi dc7

x i]Z Z[[ZXi d[ eVi Zci Xd)eVnbZcih dg Xd) chjgVcXZ7

x cY k YjVa eVnZgh bVn Vg jZ iZX]c XVa XdcigVXi cdcXdbea VcXZ VcY l i]]daY eVnbZci7

x X]Vc Zh id W aa c XdYZh jhZY [dg djg iZhih7

x cXdggZXi dg b hh c W aa c c[dgbVi dc7 VcY

x i]Z gZhdjgXZh gZfj gZY id bVcV Z i]Z W aa c VcY XaV bh VeeZVah egdXZhh*

NZ jhZ hiVcYVgY cYjhign W aa c XdYZh( `cdlc Vh :GK XdYZh( id W aa [dg djg iZhih( cXajY c XnideVi]dad n* K]gdj ]
;ZXZbWZg /-( .,.,( lZ jhZY i]Z :GK XdYZ 4-101 id W aa [dg djg 8[ gbV XaVhh [ Zg* [[ZXi kZ AVcjVgn -( .,.-( lZ WZ Vc jh c
i]Z cZl :GK XdYZ 4-102 id W aa [dg djg 8[ gbV XaVhh [ Zg( VcY XdYZ 4-101 lVh gZi gZY* [[ZXi kZ AVcjVgn -( .,.,( lZ WZ Vc
jh c :GK XdYZ 4-10. id W aa [dg ;ZX e]Zg GgdhiViZ 9 dehn VcY ;ZX e]Zg GgdhiViZ IG iZhih* [[ZXi kZ AVcjVgn -( .,.-( lZ WZ Vc
jh c i]Z cZl :GK XdYZ 4-110 id W aa [dg djg ck h V XaVhh [ Zg* [[ZXi kZ FXidWZg -( .,.,( lZ WZ Vc jh c :GK XdYZ ,,-2D id
W aa [dg djg ;ZX e]Zg 9aVYYZg iZhi*

:GK XdYZh XVc X]Vc Z dkZg i bZ* N]Zc XdYZh X]Vc Z( i]ZgZ h V g h` d[ Vc Zggdg WZ c bVYZ c i]Z XaV b VY_jY XVi dc
egdXZhh* K]ZhZ Zggdgh XVc dXXjg l i] XaV bh hjWb hh dc( i] gY)eVgin igVchb hh dc dg c i]Z egdXZhh c d[ i]Z XaV b Wn i]Z eVnZg*
:aV b VY_jY XVi dc Zggdgh bVn gZhjai c V YZaVn c eVnbZci egdXZhh c dg V gZYjXi dc c i]Z Vbdjci d[ i]Z eVnbZci gZXZ kZY*
:dY c X]Vc Zh( i]ZgZ[dgZ( bVn ]VkZ Vc VYkZghZ Z[[ZXi dc djg idiVa gZkZcjZ* kZc l]Zc lZ gZXZ kZ V YZh cViZY :GK XdYZ
heZX [ X id djg iZhih( i]ZgZ XVc WZ cd VhhjgVcXZ i]Vi eVnZgh l aa gZXd c oZ i]ZhZ XdYZh c V i bZan bVccZg dg i]Vi i]Z egdXZhh d[
igVch i dc c id hjX] V XdYZ VcY jeYVi c i]Z g W aa c hnhiZbh VcY djgh l aa cdi gZhjai c Zggdgh( YZaVnh c eVnbZcih VcY V
gZaViZY cXgZVhZ c VXXdjcih gZXZ kVWaZ WVaVcXZh*

8h lZ cigdYjXZ cZl iZhih( lZ l aa cZZY id VYY cZl XdYZh id djg W aa c egdXZhh Vh lZaa Vh djg [ cVcX Va gZedgi c hnhiZbh*
V ajgZ dg YZaVnh c Z[[ZXi c i]ZhZ X]Vc Zh c ZmiZgcVa W aa c VcY ciZgcVa hnhiZbh VcY egdXZhhZh XdjaY cZ Vi kZan V[[ZXi djg

XdaaZXi dc gViZh( gZkZcjZ VcY Xdhi d[ XdaaZXi c *

:dggZXi XdY c h hjW_ZXi id i]Z XdY c eda X Zh d[ i]Z 8bZg XVc DZY XVa 8hhdX Vi dc :GK Y idg Va GVcZa( dg 8D8 :GK*
N i] gZheZXi id XaV bh hjWb iiZY id DZY XVgZ VcY DZY XV Y( i h Vahd hjW_ZXi id XdY c eda X Zh YZkZadeZY i]gdj ] i]Z EVi dcVa
:dggZXi :dY c c i Vi kZ( dg E:: * Fi]Zg eVnZgh bVn YZkZade i]Z g dlc eVnZg)heZX [ X XdY c eda X Zh* K]Z WgdVYZg XdY c
eda X Zh d[ i]Z 8D8 :GK( E:: ( VcY di]Zg eVnZgh VgZ hjW_ZXi id X]Vc Z* dg chiVcXZ( i]Z E:: VYdeiZY Vc jeYViZ id ih
:dY c Gda Xn DVcjVa Z[[ZXi kZ AVcjVgn -( .,-5( id a b i chiVcXZh l]Zc bjai eaZ XdYZh bVn WZ W aaZY [dg bdaZXjaVg eVi]dad n
iZhi c * 8ai]dj ] i]Z E:: VeeZVgh id ]VkZ bdYZgViZY i] h X]Vc Z c ih jeYViZh Z[[ZXi kZ AVcjVgn -( .,.,( hjX] XdY c eda Xn
X]Vc Zh bVn cZ Vi kZan V[[ZXi djg idiVa gZkZcjZ VcY XVh] [adl*

8YY i dcVaan( djg W aa c VXi k i Zh gZfj gZ jh id beaZbZci Xdbea VcXZ egdXZYjgZh VcY dkZgh ]i( igV c VcY bdc idg djg
ZbeadnZZh( X]VaaZc Z XdkZgV Z VcY eVnbZci YZc Vah( Vhh hi eVi Zcih c VeeZVa c XaV bh( VcY jcYZgiV`Z ciZgcVa VjY ih id
ZkVajViZ Xdbea VcXZ l i] Veea XVWaZ aVlh VcY gZ jaVi dch Vh lZaa Vh ciZgcVa Xdbea VcXZ eda X Zh VcY egdXZYjgZh* GVnZgh Vahd
XdcYjXi ZmiZgcVa VjY ih id ZkVajViZ eVnbZcih( l] X] VYYh [jgi]Zg XdbeaZm in id i]Z W aa c egdXZhh* [ i]Z eVnZg bV`Zh Vc
dkZgeVnbZci YZiZgb cVi dc( i]ZgZ h V g h` i]Vi lZ bVn WZ gZfj gZY id gZijgc hdbZ edgi dc d[ eg dg eVnbZcih lZ ]VkZ gZXZ kZY*
8YY i dcVaan( i]Z 8:8 ZhiVWa h]ZY V gZfj gZbZci [dg egdk YZgh VcY hjeea Zgh id gZedgi VcY gZijgc Vcn dkZgeVnbZcih gZXZ kZY
[gdb dkZgcbZci eVnZgh jcYZg i]Z DZY XVgZ VcY DZY XV Y egd gVbh l i] c 2, YVnh d[ YZci [ XVi dc* V ajgZ id YZci [n VcY
gZijgc hjX] dkZgeVnbZcih ZmedhZh i]Z egdk YZg dg hjeea Zg id a VW a in jcYZg [ZYZgVa [VahZ XaV bh aVlh* K]ZhZ W aa c
XdbeaZm i Zh( VcY i]Z gZaViZY jcXZgiV cin c dWiV c c eVnbZci [dg djg iZhih( XdjaY cZ Vi kZan V[[ZXi djg gZkZcjZ VcY XVh] [adl(
djg VW a in id VX] ZkZ egd[ iVW a in( VcY i]Z Xdch hiZcXn VcY XdbeVgVW a in d[ djg gZhjaih d[ deZgVi dch*
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D W TS F YMNWI UFWY UWT NI W YT YWFS RNY H FNR YT UF W FSI FS I F NS YWFS RNYYNSL H FNR HT I MF FS FI W
KK HY TS T W W S

N] aZ lZ bVcV Z i]Z dkZgVaa egdXZhh c d[ XaV bh( lZ gZan dc V i] gY)eVgin egdk YZg id igVchb i i]Z VXijVa XaV bh id
eVnZgh WVhZY dc i]Z heZX [ X eVnZg W aa c [dgbVi* NZ ]VkZ egZk djhan ZmeZg ZcXZY YZaVnh c XaV bh egdXZhh c l]Zc djg i] gY)
eVgin egdk YZg bVYZ X]Vc Zh id ih ckd X c hnhiZb( VcY V V c l]Zc i Y Y cdi hjWb i XaV bh id eVnZgh l i] c i]Z i bZ[gVbZ lZ
gZfj gZ* 8YY i dcVaan( XdY c [dg Y V cdhi X iZhih bVn X]Vc Z( VcY hjX] X]Vc Zh bVn XVjhZ h]dgi)iZgb W aa c Zggdgh i]Vi bVn
iV`Z h c [ XVci i bZ id gZhdakZ* [ XaV bh VgZ cdi hjWb iiZY id eVnZgh dc V i bZan WVh h dg VgZ ZggdcZdjhan hjWb iiZY( dg [ lZ VgZ
gZfj gZY id hl iX] id V Y [[ZgZci egdk YZg id ]VcYaZ XaV b hjWb hh dch( lZ bVn ZmeZg ZcXZ YZaVnh c djg VW a in id egdXZhh i]ZhZ
XaV bh VcY gZXZ ei d[ eVnbZcih [gdb eVnZgh( dg edhh Wan YZc Va d[ XaV bh [dg aVX` d[ i bZan hjWb hh dc( l] X] ldjaY ]VkZ Vc
VYkZghZ Z[[ZXi dc djg gZkZcjZ VcY djg Wjh cZhh*

8K T W NSY WSF F KTWH N HH K YMFS FSYNHNUFY I T W G NS UFS NTS U FS HT I KK W FSI T W FGN NY YT
L S WFY W S HT I G INRNSN M I 8S FIINYNTS MF NRNY I MN YTW NSL T W RT H FW INFLST YNH Y Y TS F INW HY
GF N FSI T W NRNY I MN YTW RFP KTW HF YNSL INKKNH Y

[ djg ciZgcVa hVaZh [dgXZ h cdi hjXXZhh[ja dg cZl VYY i dch id djg hVaZh iZVb [V a id V c igVXi dc Vbdc djg XjhidbZgh(
lZ bVn cdi WZ VWaZ id cXgZVhZ bVg`Zi VlVgZcZhh VcY hVaZh d[ djg bdaZXjaVg Y V cdhi X iZhih VcY egdYjXih* [ lZ [V a id ZhiVWa h]
djg bdaZXjaVg Y V cdhi X iZhih VcY egdYjXih c i]Z bVg`ZieaVXZ( i XdjaY ]VkZ V cZ Vi kZ Z[[ZXi dc djg VW a in id hZaa hjWhZfjZci
bdaZXjaVg Y V cdhi X iZhih VcY egdYjXih( i]ZgZWn ] cYZg c i]Z YZh gZY ZmeVch dc d[ djg Wjh cZhh* NZ ]VkZ gdl c ( ]dlZkZg
a b iZY( ] hidg XVa ZmeZg ZcXZ [dgZXVhi c i]Z Y gZXi hVaZh d[ djg bdaZXjaVg Y V cdhi Xh iZhih VcY egdYjXih* Fjg VW a in id egdYjXZ
idiVa iZhi kdajbZh i]Vi bZZi XjhidbZg YZbVcY h YZeZcYZci jedc djg VW a in id [dgZXVhi VXXjgViZan VcY eaVc egdYjXi dc
XVeVX i Zh VXXdgY c an*

3 TUNSL S UWTI HY NS T F SLYM FSI HTRU UWTH FSI NK IT STY FHMN T W UWTO HY I I TUR SY FSI
HTRR WHNF N FYNTS LTF NS YM YNR KWFR FSST SH FSI U HY T W G NS N KK W FSI T W YTHP UWNH RF
I H NS

gdb i bZ id i bZ( lZ ZmeZXi id Zhi bViZ VcY ejWa Xan VccdjcXZ i]Z Vci X eViZY i b c d[ i]Z VXXdbea h]bZci d[ kVg djh
Xa c XVa VcY di]Zg egdYjXi YZkZadebZci dVah* K]Z VXijVa i b c d[ VXXdbea h]bZci d[ i]ZhZ iVg Zih XdjaY kVgn YgVbVi XVaan
XdbeVgZY id djg Zhi bViZh( c hdbZ XVhZh [dg gZVhdch WZndcY djg Xdcigda( cXajY c i]Z beVXi d[ i]Z :FM ;)-5 eVcYZb X* NZ
XVccdi WZ XZgiV c i]Vi lZ l aa bZZi djg egd_ZXiZY iVg Zih VcY [ lZ Yd cdi bZZi i]ZhZ Vh ejWa Xan VccdjcXZY( i]Z
XdbbZgX Va oVi dc d[ djg iZhih bVn WZ YZaVnZY dg bVn cdi dXXjg Vi Vaa VcY( Vh V gZhjai( djg Wjh cZhh l aa hj[[Zg VcY djg hidX`
eg XZ bVn YZXa cZ*

NZ Xdci cjVaan hZZ` id YZkZade Zc]VcXZbZcih id djg iZhi d[[Zg c h VcY VYY i dcVa Y V cdhi X iZhih i]Vi gZfj gZh jh id
YZkdiZ Xdch YZgVWaZ gZhdjgXZh id gZhZVgX] VcY YZkZadebZci* NZ bVn [VXZ X]VaaZc Zh dWiV c c hj[[ X Zci cjbWZgh d[ hVbeaZh id
kVa YViZ V Zcdb X h cVijgZ [dg djg egdYjXih* NZ bjhi egdk YZ hj[[ X Zci Xa c XVa VcY VcVani XVa kVa Y in( Vh lZaa Vh Xa c XVa
ji a in hijY Zh i]Vi bZZi cY k YjVa eVnZg Zk YZcXZ gZfj gZbZcih id dWiV c gZ bWjghZbZci* kZc V[iZg aVjcX] c cZl egdYjXih(
lZ bjhi XdbeaZiZ VYY i dcVa hijY Zh i]Vi bZZi i]Z Xa c XVa Zk YZcXZ gZfj gZY Wn cY k YjVa eVnZgh id dWiV c gZ bWjghZbZci*
DdgZdkZg( lZ bVn ZmeZg ZcXZ YZaVnh c i]Z YZkZadebZci VcY cigdYjXi dc d[ cZl egdYjXih YjZ id i]Z Z[[ZXih d[ i]Z XjggZci
:FM ;)-5 eVcYZb X*

c dgYZg id YZkZade VcY XdbbZgX Va oZ Y V cdhi X iZhih id WZ gjc c djg :C 8 aVW( lZ cZZY id6

x ZmeZcY h c [ XVci [jcYh id XdcYjXi hjWhiVci Va gZhZVgX] VcY YZkZadebZci7
x XdcYjXi hjXXZhh[ja VcVani XVa VcY Xa c XVa hijY Zh7
x hXVaZ djg aVWdgVidgn egdXZhhZh id VXXdbbdYViZ cZl iZhih7 VcY
x Wj aY i]Z XdbbZgX Va( gZ jaVidgn( VcY Xdbea VcXZ c[gVhigjXijgZ id bVg`Zi VcY hZaa cZl egdYjXih*

Fjg egdYjXi YZkZadebZci egdXZhh ckdakZh V ] ] YZ gZZ d[ g h` VcY bVn iV`Z hZkZgVa nZVgh* Fjg iZhi VcY egdYjXi
YZkZadebZci Z[[dgih bVn [V a [dg bVcn gZVhdch( cXajY c 6

x [V ajgZ id YZci [n V Zcdb X h cVijgZ c W dbVg`Zg Y hXdkZgn7
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x cVW a in id hZXjgZ hj[[ X Zci cjbWZgh d[ hVbeaZh Vi Vc VXXZeiVWaZ Xdhi VcY dc Vc VXXZeiVWaZ i bZ[gVbZ id XdcYjXi
VcVani XVa VcY Xa c XVa hijY Zh7 dg

x [V ajgZ d[ Xa c XVa kVa YVi dc hijY Zh id hjeedgi i]Z Z[[ZXi kZcZhh d[ i]Z iZhi*

Kne XVaan( [Zl gZhZVgX] VcY YZkZadebZci egd_ZXih gZhjai c XdbbZgX Va egdYjXih( VcY hjXXZhh c ZVgan Xa c XVa hijY Zh d[iZc
h cdi gZea XViZY c aViZg hijY Zh* 8i Vcn ed ci( lZ bVn VWVcYdc YZkZadebZci d[ V egdYjXi XVcY YViZ( dg lZ bVn WZ gZfj gZY id
ZmeZcY Xdch YZgVWaZ gZhdjgXZh gZeZVi c Xa c XVa hijY Zh( l] X] ldjaY VYkZghZan V[[ZXi i]Z i b c [dg ZcZgVi c ediZci Va
gZkZcjZ [gdb V cZl egdYjXi VcY djg VW a in id ckZhi c di]Zg egdYjXih c djg e eZa cZ* [ V Xa c XVa kVa YVi dc hijYn [V ah id
YZbdchigViZ i]Z egdheZXi kZan YZ[ cZY ZcYed cih d[ i]Z hijYn dg [ lZ [V a id hj[[ X Zcian YZbdchigViZ VcVani XVa kVa Y in( lZ
b ]i X]ddhZ id VWVcYdc i]Z YZkZadebZci d[ i]Z egdYjXi( l] X] XdjaY ]Vgb djg Wjh cZhh* [ V Xa c XVa ji a in hijYn [V ah id
YZbdchigViZ i]Z kVajZ d[ V eVgi XjaVg iZhi( lZ bVn cdi WZ VWaZ id dWiV c gZ bWjghZbZci [dg i]Z iZhi* c VYY i dc( XdbeZi idgh bVn
YZkZade VcY XdbbZgX Va oZ XdbeZi c egdYjXih dg iZX]cdad Zh [VhiZg i]Vc jh dg Vi V adlZg Xdhi*

8K FW SFG YT I TU UWTI HY YT P U UFH NYM WFUNI Y HMST TLNHF R INHF FSI HN SYNKNH HMFSL T W TU WFYNSL
W Y FSI HTRU YNYN UT NYNTS HT I G MFWR I

c gZXZci nZVgh( i]ZgZ ]VkZ WZZc cjbZgdjh VYkVcXZh c iZX]cdad Zh gZaVi c id Y V cdhi Xh( eVgi XjaVgan Y V cdhi Xh i]Vi
VgZ WVhZY dc Zcdb X c[dgbVi dc* K]ZhZ VYkVcXZh gZfj gZ jh id Xdci cjdjhan YZkZade djg iZX]cdad n VcY id ldg` id YZkZade
cZl hdaji dch id `ZZe eVXZ l i] Zkdak c hiVcYVgYh d[ XVgZ* Fjg hdaji dch XdjaY WZXdbZ dWhdaZiZ jcaZhh lZ Xdci cjVaan
ccdkViZ VcY ZmeVcY djg egdYjXi d[[Zg c h id cXajYZ cZl Xa c XVa Veea XVi dch* [ lZ VgZ jcVWaZ id YZkZade cZl egdYjXih dg id
YZbdchigViZ i]Z Veea XVW a in d[ djg egdYjXih [dg di]Zg Y hZVhZh( djg hVaZh XdjaY YZXa cZ( VcY djg XdbeZi i kZ edh i dc XdjaY WZ
]VgbZY*

2TRU NSL NYM S R WT YFY Y FSI W L FYNTS U WYFNSNSL YT T W G NS N FS U S N FSI YNR HTS RNSL
UWTH FSI FS KFN W YT HTRU HT I W Y NS G YFSYNF U SF YN

Fjg deZgVi dch VgZ hjW_ZXi id di]Zg ZmiZch kZ [ZYZgVa( hiViZ( adXVa( VcY [dgZ c aVlh VcY gZ jaVi dch( Vaa d[ l] X] VgZ hjW_ZXi
id X]Vc Z* K]ZhZ aVlh VcY gZ jaVi dch XjggZcian cXajYZ( Vbdc di]Zgh6

x i]Z ZYZgVa ZVai] chjgVcXZ GdgiVW a in VcY 8XXdjciVW a in 8Xi d[ -552( dg G88( l] X] ZhiVWa h]ZY XdbegZ]Zch kZ
[ZYZgVa hiVcYVgYh l i] gZheZXi id i]Z eg kVXn VcY hZXjg in d[ egdiZXiZY ]ZVai] c[dgbVi dc VcY gZfj gZbZcih [dg i]Z jhZ
d[ XZgiV c hiVcYVgY oZY ZaZXigdc X igVchVXi dch( VcY VbZcYbZcih bVYZ id i]dhZ hiVcYVgYh c .,-/ ejghjVci id i]Z
ZVai] c[dgbVi dc KZX]cdad n [dg Xdcdb X VcY :a c XVa ZVai] 8Xi( dg K : 8Xi( l] X] higZc i]ZcZY VcY

ZmeVcYZY G88 eg kVXn VcY hZXjg in Xdbea VcXZ gZfj gZbZcih( cXgZVhZY eZcVai Zh [dg k daVidgh( ZmiZcYZY
Zc[dgXZbZci Vji]dg in id hiViZ ViidgcZnh ZcZgVa( VcY bedhZY cZl gZfj gZbZcih [dg WgZVX] cdi [ XVi dc7

x DZY XVgZ W aa c VcY eVnbZci gZ jaVi dch Veea XVWaZ id Xa c XVa aVWdgVidg Zh( cXajY c gZfj gZbZcih id ]VkZ Vc VXi kZ
:C 8 XZgi [ XViZ7

x i]Z ZYZgVa 8ci )` X`WVX` JiVijiZ %VcY hiViZ Zfj kVaZcih&( l] X] egd] W ih `cdl c an VcY l aa[jaan d[[Zg c ( eVn c (
hda X i c ( dg gZXZ k c gZbjcZgVi dc( Y gZXian dg cY gZXian( c ZmX]Vc Z [dg dg id cYjXZ Z i]Zg i]Z gZ[ZggVa d[ Vc
cY k YjVa( dg i]Z [jgc h] c ( VggVc c [dg( dg gZXdbbZcY c d[ Vc iZb dg hZgk XZ i]Vi h gZ bWjghVWaZ( c l]daZ dg c
eVgi( Wn V [ZYZgVa ]ZVai]XVgZ egd gVb7

x i]Z a b cVi c B X`WVX`h c IZXdkZgn 8Xi d[ .,-4( l] X] egd] W ih i]Z hda X iVi dc( gZXZ ei( eVnbZci dg d[[Zg c d[
Vcn gZbjcZgVi dc c gZijgc [dg gZ[Zgg c V eVi Zci dg eVigdcV Z id V gZXdkZgn ]dbZ( Xa c XVa igZVibZci [VX a in( dg
aVWdgVidgn [dg hZgk XZh XdkZgZY Wn Wdi] dkZgcbZci VcY eg kViZ eVnZgh7

x i]Z ZYZgVa JiVg` e]nh X Vc hZa[)gZ[ZggVa aVl %VcY hiViZ Zfj kVaZcih&( l] X] egd] W ih V e]nh X Vc [gdb bV` c V gZ[ZggVa
[dg XZgiV c YZh cViZY ]ZVai] hZgk XZh XdkZgZY Wn i]Z DZY XVgZ egd gVb( cXajY c aVWdgVidgn VcY eVi]dad n hZgk XZh(
[ i]Z e]nh X Vc dg Vc bbZY ViZ [Vb an bZbWZg ]Vh V [ cVcX Va gZaVi dch] e l i] i]Z Zci in egdk Y c i]Z YZh cViZY
]ZVai] hZgk XZh( jcaZhh i]Z [ cVcX Va gZaVi dch] e [Vaah l i] c Vc Veea XVWaZ ZmXZei dc id i]Z egd] W i dc7

x i]Z ZYZgVa : k a DdcZiVgn GZcVai Zh CVl( l] X] egd] W ih( Vbdc di]Zg i] c h( i]Z d[[Zg c dg igVch[Zg d[
gZbjcZgVi dc id V DZY XVgZ dg hiViZ ]ZVai])XVgZ egd gVb WZcZ[ X Vgn [ i]Z eZghdc `cdlh dg h]djaY `cdl i h a `Zan id
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c[ajZcXZ i]Z WZcZ[ X Vgn h hZaZXi dc d[ V eVgi XjaVg egdk YZg( egVXi i dcZg( dg hjeea Zg d[ hZgk XZh gZ bWjghVWaZ Wn
DZY XVgZ dg V hiViZ ]ZVai])XVgZ egd gVb( jcaZhh Vc ZmXZei dc Veea Zh7

x i]Z ZYZgVa VahZ :aV bh 8Xi( l] X] bedhZh a VW a in dc Vcn eZghdc dg Zci in l]d `cdl c an egZhZcih( dg XVjhZh id WZ
egZhZciZY( V [VahZ( [ Xi i djh( dg [gVjYjaZci XaV b [dg eVnbZci id i]Z [ZYZgVa dkZgcbZci7

x i]Z G]nh X Vc GVnbZcih Jjch] cZ 8Xi( ZcVXiZY Vh eVgi d[ i]Z 8:8( l] X] bedhZh VccjVa gZedgi c gZfj gZbZcih dc
bVcj[VXijgZgh d[ XZgiV c YZk XZh( Ygj h VcY W dad Xh [dg XZgiV c eVnbZcih VcY igVch[Zgh d[ kVajZ Wn i]Zb VcY c hdbZ
XVhZh i]Z g Y hig Wjidgh id XdkZgZY gZX e Zcih( cXajY c e]nh X Vch( Vh YZ[ cZY Wn hjX] aVl( iZVX] c ]dhe iVah( VcY
XZgiV c ]ZVai]XVgZ egdk YZgh Vh lZaa Vh dlcZgh] e dg ckZhibZci ciZgZhih i]Vi e]nh X Vch dg e]nh X Vch bbZY ViZ
[Vb an bZbWZgh ]daY l i] i]Z gZedgi c Zci in7

x di]Zg [ZYZgVa VcY hiViZ [gVjY VcY VWjhZ aVlh( hjX] Vh Vci )` X`WVX` aVlh( egd] W i dch dc hZa[)gZ[ZggVa( [ZZ)hea ii c
gZhig Xi dch( egd] W i dch dc i]Z egdk h dc d[ egdYjXih Vi cd dg Y hXdjciZY Xdhi id cYjXZ e]nh X Vc dg eVi Zci VYdei dc(
VcY [VahZ XaV bh VXih( l] X] bVn ZmiZcY id hZgk XZh gZ bWjghVWaZ Wn Vcn i] gY)eVgin eVnZg( cXajY c eg kViZ chjgZgh7

x i]Z egd] W i dc dc gZVhh cbZci d[ DZY XVgZ XaV bh( l] X]( hjW_ZXi id XZgiV c ZmXZei dch( egZXajYZh i]Z gZVhh cbZci
d[ DZY XVgZ XaV bh id Vcn di]Zg eVgin7

x i]Z GgdiZXi c 8XXZhh id DZY XVgZ 8Xi d[ .,-0( l] X] gZfj gZh jh id gZedgi eg kViZ eVnZg gViZh VcY iZhi kdajbZh [dg
heZX [ X :GK XdYZh dc V ig Zcc Va WVh h VcY bedhZh eZcVai Zh [dg [V ajgZh id gZedgi( db hh dch( dg b hgZegZhZciVi dch7

x i]Z Ed Jjgeg hZh 8Xi VcY ih beaZbZci c gZ jaVi dch %Z[[ZXi kZ AVcjVgn -( .,..&( l] X] egd] W i Vc dji)d[)cZildg`
egdk YZg [gdb W aa c V eVi Zci Vi Vc Vbdjci c ZmXZhh d[ i]Z c)cZildg` Xdhi h]Vg c [dg hZgk XZh [jgc h]ZY l i] gZheZXi
id V k h i Vi XZgiV c c)cZildg` ]ZVai])XVgZ [VX a i Zh( Vh lZaa Vh kVg djh hiViZ aVlh gZhig Xi c WVaVcXZ W aa c d[ eVi Zcih7

x i]Z gjaZh gZ VgY c W aa c [dg Y V cdhi X iZhih gZ bWjghVWaZ Wn i]Z DZY XVgZ egd gVb( l] X] egd] W i V e]nh X Vc dg
di]Zg hjeea Zg [gdb bVg` c je i]Z eg XZ d[ i]Z iZX]c XVa XdbedcZci dg egd[Zhh dcVa XdbedcZci d[ V Y V cdhi X iZhi
dgYZgZY Wn i]Z e]nh X Vc dg di]Zg hjeea Zg VcY hjeZgk hZY dg eZg[dgbZY Wn V e]nh X Vc l]d YdZh cdi h]VgZ V egVXi XZ
l i] i]Z W aa c e]nh X Vc dg hjeea Zg7

x hiViZ aVlh i]Vi egd] W i di]Zg heZX [ ZY egVXi XZh gZaViZY id W aa c hjX] Vh W aa c e]nh X Vch [dg iZhi c i]Vi i]Zn dgYZg(
lV k c Xd) chjgVcXZ( Xd)eVnbZcih( YZYjXi WaZh( VcY di]Zg Vbdjcih dlZY Wn eVi Zcih( VcY W aa c V hiViZ DZY XV Y
egd gVb Vi V eg XZ i]Vi h ] ]Zg i]Vc l]Vi h X]Vg ZY id di]Zg eVnZgh7

x i]Z dgZ c :dggjei GgVXi XZh 8Xi d[ -533( VcY di]Zg h b aVg aVlh( l] X] Veean id djg ciZgcVi dcVa VXi k i Zh7

x jcXaV bZY egdeZgin %ZhX]ZVi& aVlh VcY gZ jaVi dch( l] X] bVn gZfj gZ jh id ijgc dkZg id dkZgcbZciVa Vji]dg i Zh i]Z
egdeZgin d[ di]Zgh ]ZaY Wn jh i]Vi ]Vh WZZc jcXaV bZY [dg V heZX [ ZY eZg dY d[ i bZ7

x Zc[dgX c djg ciZaaZXijVa egdeZgin g ]ih7 VcY

x [dgZ c aVlh VcY gZ jaVi dch Zfj kVaZci id i]Z VWdkZ*

NZ ]VkZ VYdeiZY eda X Zh VcY egdXZYjgZh YZh cZY id Xdbean l i] Veea XVWaZ aVlh VcY gZ jaVi dch* c i]Z dgY cVgn XdjghZ
d[ djg Wjh cZhh( lZ XdcYjXi ciZgcVa gZk Zlh d[ djg Xdbea VcXZ l i] i]ZhZ aVlh* Fjg Xdbea VcXZ l i] hdbZ d[ i]ZhZ aVlh VcY
gZ jaVi dch h Vahd hjW_ZXi id dkZgcbZciVa gZk Zl* K]Z gdli] d[ djg Wjh cZhh( hVaZh dg Vc oVi dc VcY djg ZmeVch dc djih YZ d[
i]Z Lc iZY JiViZh bVn cXgZVhZ i]Z ediZci Va d[ k daVi c i]ZhZ aVlh dg djg ciZgcVa eda X Zh VcY egdXZYjgZh* NZ WZa ZkZ i]Vi lZ
VgZ c bViZg Va Xdbea VcXZ l i] Vaa hiVijidgn VcY gZ jaVidgn gZfj gZbZcih( Wji i]ZgZ h V g h` i]Vi dcZ dg bdgZ dkZgcbZci
V ZcX Zh XdjaY iV`Z V XdcigVgn edh i dc*

c gZXZci nZVgh L*J* 8iidgcZnh F[[ XZh ]VkZ cXgZVhZY hXgji cn d[ i]Z ]ZVai]XVgZ cYjhign( Vh ]VkZ :dc gZhh( i]Z
;ZeVgibZci d[ Ajhi XZ( i]Z ;ZeVgibZci d[ ZVai] VcY jbVc JZgk XZh F[[ XZ d[ i]Z cheZXidg ZcZgVa VcY i]Z ;ZeVgibZci d[
;Z[ZchZ* K]ZhZ WdY Zh ]VkZ Vaa hhjZY hjWedZcVh VcY di]Zg gZfjZhih [dg c[dgbVi dc id XdcYjXi ckZhi Vi dch d[( VcY
XdbbZcXZY X k a VcY Xg b cVa a i Vi dc V V chi( ]ZVai]XVgZ XdbeVc Zh WVhZY dc [ cVcX Va VggVc ZbZcih l i] ]ZVai])XVgZ
egdk YZgh( gZ jaVidgn Xdbea VcXZ( egdYjXi egdbdi dcVa egVXi XZh VcY YdXjbZciVi dc( VcY XdY c VcY W aa c egVXi XZh*
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N] hiaZWadlZgh ]VkZ [ aZY cjbZgdjh fj iVb aVlhj ih V V chi ]ZVai]XVgZ XdbeVc Zh jcYZg i]Z [ZYZgVa VcY hiViZ VahZ :aV bh
8Xih c gZXZci nZVgh( c eVgi WZXVjhZ i]Z l] hiaZWadlZg XVc gZXZ kZ V edgi dc d[ i]Z dkZgcbZci h gZXdkZgn jcYZg hjX] hj ih*

DVcn bZbWZg hiViZh c i]Z L ]VkZ VYdeiZY heZX [ X Vci ) [i hiVijiZh i]Vi [jgi]Zg a b i XdbbZgX Va egVXi XZh [dg bZY XVa
YZk XZh % cXajY c M; D;h&( c eVgi XjaVg k h)p)k h ]ZVai]XVgZ egd[Zhh dcVah VcY dg Vc oVi dch* 8YY i dcVaan( i]ZgZ ]Vh WZZc V
gZXZci igZcY d[ cXgZVhZY gZ jaVi dc d[ eVnbZcih VcY igVch[Zgh d[ kVajZ egdk YZY id ]ZVai]XVgZ egd[Zhh dcVah dg Zci i Zh VcY bVcn
L bZbWZg hiViZh ]VkZ VYdeiZY cVi dcVa Jjch] cZ 8Xih l] X] bedhZ gZedgi c VcY igVcheVgZcXn gZfj gZbZcih %d[iZc dc Vc

VccjVa WVh h&( h b aVg id i]Z gZfj gZbZcih c i]Z Lc iZY JiViZh( dc bZY XVa YZk XZ bVcj[VXijgZgh*

K]ZhZ aVlh VcY gZ jaVi dch VgZ XdbeaZm VcY VgZ hjW_ZXi id ciZgegZiVi dc Wn i]Z Xdjgih VcY Wn dkZgcbZci V ZcX Zh* [ dcZ
dg bdgZ hjX] V ZcX Zh VaaZ Zh i]Vi lZ bVn WZ c k daVi dc d[ Vcn d[ i]ZhZ gZfj gZbZcih( gZ VgYaZhh d[ i]Z djiXdbZ( i XdjaY
YVbV Z djg gZejiVi dc VcY VYkZghZan V[[ZXi bedgiVci Wjh cZhh gZaVi dch] eh l i] i] gY eVgi Zh( cXajY c bVcV ZY XVgZ
dg Vc oVi dch VcY di]Zg XdbbZgX Va i] gY)eVgin eVnZgh* 8cn VXi dc Wgdj ]i V V chi jh [dg k daVi dc d[ i]ZhZ dg di]Zg aVlh dg
gZ jaVi dch( ZkZc [ lZ hjXXZhh[jaan YZ[ZcY V V chi i( XdjaY XVjhZ jh id cXjg h c [ XVci aZ Va ZmeZchZh VcY Y kZgi djg
bVcV ZbZci h ViiZci dc [gdb i]Z deZgVi dc d[ djg Wjh cZhh* [ djg deZgVi dch VgZ [djcY id WZ c k daVi dc d[ Vcn d[ i]ZhZ aVlh
VcY gZ jaVi dch( lZ bVn WZ hjW_ZXi id Vcn Veea XVWaZ eZcVain VhhdX ViZY l i] i]Z k daVi dc( cXajY c X k a VcY Xg b cVa
eZcVai Zh( YVbV Zh VcY [ cZh( lZ XdjaY WZ gZfj gZY id gZ[jcY eVnbZcih gZXZ kZY Wn jh( VcY lZ XdjaY WZ gZfj gZY id XjgiV a dg
XZVhZ djg deZgVi dch* 8cn d[ i]Z [dgZ d c XdchZfjZcXZh XdjaY hZg djhan ]Vgb djg Wjh cZhh VcY djg [ cVcX Va gZhjaih*

8K MF FWIT RFY WNF NS F RFSS W YMFY HF HTSYFRNSFYNTS TW NSO W HT I G NFG KTW W YNSL IFRFL

NZ VgZ hjW_ZXi id [ZYZgVa( hiViZ VcY adXVa aVlh( gjaZh VcY gZ jaVi dch dkZgc c i]Z jhZ( Y hX]Vg Z( hidgV Z( ]VcYa c VcY
Y hedhVa d[ W dad XVa bViZg Va( X]Zb XVah VcY lVhiZ* NZ XVccdi Za b cViZ i]Z g h` d[ VXX YZciVa XdciVb cVi dc dg c_jgn id
ZbeadnZZh dg i] gY eVgi Zh [gdb i]Z jhZ( hidgV Z( ]VcYa c dg Y hedhVa d[ i]ZhZ bViZg Vah* c i]Z ZkZci d[ XdciVb cVi dc dg c_jgn(
lZ XdjaY WZ ]ZaY a VWaZ [dg Vcn gZhjai c YVbV Zh( gZbZY Vi dc Xdhih VcY Vcn gZaViZY eZcVai Zh dg [ cZh( VcY Vcn a VW a in XdjaY
ZmXZZY djg gZhdjgXZh dg Vcn Veea XVWaZ chjgVcXZ XdkZgV Z lZ bVn ]VkZ* K]Z Xdhi d[ Xdbea VcXZ l i] i]ZhZ aVlh VcY
gZ jaVi dch bVn WZXdbZ h c [ XVci( VcY djg [V ajgZ id Xdbean bVn gZhjai c hjWhiVci Va [ cZh dg di]Zg XdchZfjZcXZh( VcY Z i]Zg
XdjaY cZ Vi kZan V[[ZXi djg deZgVi c gZhjaih*

D R Y HH K NSY LWFY YM 7F NT3 FSI 3 HNUM W 1NT HN SH G NS YT W F N YM KNSFSHNF LTF YMFY
H WW SY FSYNHNUFY

I h`h lZ [VXZ c XdccZXi dc l i] i]Z dc d c ciZ gVi dc d[ Va d;m VcY ;ZX e]Zg 9 dhX ZcXZh cXajYZ6

x NZ bVn ]VkZ Y [[ Xjai Zh bVcV c VXfj gZY egdYjXih VcY iZhih dg gZiV c c `Zn eZghdccZa [gdb i]Z VXfj gZY
Wjh cZhhZh7

x NZ bVn cdi hjXXZhh[jaan ciZ gViZ i]Z VXfj gZY Wjh cZhhZh Vh eaVccZY % cXajY c ( [dg ZmVbeaZ( hnhiZbh ciZ gVi dc&(
i]ZgZ XdjaY WZ jcVci X eViZY VYkZghZ beVXih dc i]Z VXfj gZY Wjh cZhhZh( dg lZ bVn di]Zgl hZ cdi gZVa oZ i]Z ZmeZXiZY
gZijgc dc djg ckZhibZcih( l] X] XdjaY VYkZghZan V[[ZXi djg Wjh cZhh dg deZgVi c gZhjaih VcY ediZci Vaan XVjhZ
beV gbZci id VhhZih i]Vi lZ gZXdgY Vh V eVgi d[ Vc VXfj h i dc cXajY c ciVc WaZ VhhZih VcY ddYl aa7

x Fjg deZgVi c gZhjaih dg [ cVcX Va XdcY i dc bVn WZ VYkZghZan beVXiZY Wn % & XaV bh dg a VW a i Zh gZaViZY id i]Z
VXfj gZY Wjh cZhhZh cXajY c ( Vbdc di]Zgh( XaV bh [gdb L*J* dg ciZgcVi dcVa gZ jaVidgn dg di]Zg dkZgcbZciVa
V ZcX Zh( iZgb cViZY ZbeadnZZh( XjggZci dg [dgbZg XjhidbZgh dg Wjh cZhh eVgicZgh( dg di]Zg i] gY eVgi Zh7 % & egZ)
Zm hi c XdcigVXijVa gZaVi dch] eh d[ i]Z VXfj gZY Wjh cZhhZh i]Vi lZ ldjaY cdi ]VkZ di]Zgl hZ ZciZgZY cid( i]Z
iZgb cVi dc dg bdY [ XVi dc d[ l] X] bVn WZ Xdhian dg Y hgjei kZ id djg Wjh cZhh7 % & jc[VkdgVWaZ VXXdjci c
igZVibZci Vh V gZhjai d[ i]Z VXfj gZY Wjh cZhhZh$ egVXi XZh7 VcY % k& ciZaaZXijVa egdeZgin XaV bh dg Y hejiZh7

x EZ i]Zg Va d;m cdg ;ZX e]Zg 9 dhX ZcXZh lVh gZfj gZY id bV ciV c Vc ciZgcVa Xdcigda c[gVhigjXijgZ i]Vi ldjaY bZZi
i]Z hiVcYVgYh d[ V ejWa X XdbeVcn( cXajY c i]Z gZfj gZbZcih d[ i]Z JVgWVcZh)FmaZn 8Xi d[ .,,.* K]Z Xdhih i]Vi lZ
bVn cXjg id beaZbZci hjX] Xdcigdah VcY egdXZYjgZh bVn WZ hjWhiVci Va VcY lZ XdjaY ZcXdjciZg jcZmeZXiZY YZaVnh
VcY X]VaaZc Zh c i] h beaZbZciVi dc* c VYY i dc( lZ bVn Y hXdkZg h c [ XVci YZ[ X ZcX Zh dg bViZg Va lZV`cZhhZh c
i]Z fjVa in d[ Va d;m$h dg ;ZX e]Zg 9 dhX ZcXZh$ gZheZXi kZ [ cVcX Va VcY Y hXadhjgZ Xdcigdah VcY egdXZYjgZh7

x NZ bVn ZmeZg ZcXZ V [V ajgZ d[ YZkZadebZci VXi k i Zh dc WZ]Va[ d[ V Va d;m XjhidbZg l]ZgZ Va d;m WZVgh
YZkZadebZci g h` gZhjai c c V gZ[jcY d[ YZkZadebZci [ZZh7
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x NZ bVn [V a id igVch i dc bVcj[VXijg c d[ i]Z iZhi ` ih [dg i]Z c:djciZg( XjggZcian egdYjXZY Wn EVcdJig c ( id
Va d;m h bVcj[VXijg c [VX a in c DVghZ aaZ( gVcXZ c V i bZan bVccZg dg Vi Vaa( dg lZ bVn ZmeZg ZcXZ

bVcj[VXijg c ggZ jaVg i Zh dg X]VaaZc Zh c XdccZXi dc l i] i]Z igVch i dc( cXajY c gdaa c WaVX`djih YjZ id ZcZg n
h]dgiV Zh c jgdeZ7

x NZ bVn cdi gZVa oZ i]Z Vci X eViZY VXXgZi dc id djg gdhh bVg ch Vh V gZhjai d[ igVch i dc c bVcj[VXijg c d[ iZhi ` ih
id Va d;m7

x NZ bVn ZmeZg ZcXZ Y hV gZZbZcih l i] i]Z gZcX] ZbeadnZZ ldg` XdjcX a7 VcY

x NZ bVn ]VkZ [V aZY id YZci [n dg VhhZhh i]Z bV c ijYZ d[ XZgiV c a VW a i Zh( h]dgiXdb c h dg di]Zg X gXjbhiVcXZh eg dg
id VXfj g c Z i]Zg d[ i]Z VXfj gZY Wjh cZhhZh( l] X] XdjaY gZhjai c jcZmeZXiZY a i Vi dc dg gZ jaVidgn ZmedhjgZ(
jc[VkdgVWaZ VXXdjci c igZVibZci( V Y kZgh dc d[ bVcV ZbZci h ViiZci dc VcY gZhdjgXZh( VcY di]Zg VYkZghZ Z[[ZXih dc
djg Wjh cZhh( [ cVcX Va XdcY i dc( VcY deZgVi c gZhjaih*

D FW UT I YT WN P F THNFY I NYM YWFS FHYNTS I STRNSFY I NS KTW NLS H WW SH

:]Vc Zh c i]Z kVajZ d[ i]Z gZaZkVci XjggZcX Zh bVn V[[ZXi i]Z Xdhi d[ XZgiV c iZbh gZfj gZY c djg deZgVi dch VcY
XdcigVXijVa V gZZbZcih* :]Vc Zh c XjggZcXn ZmX]Vc Z gViZh( hjX] Vh i]Z gZXZci higZc i]Zc c d[ i]Z L*J* YdaaVg gZaVi kZ id i]Z
jgd( bVn Vahd V[[ZXi i]Z gZaVi kZ eg XZh Vi l] X] lZ VgZ VWaZ id hZaa egdYjXih c i]Z hVbZ bVg`Zi* Fjg gZkZcjZ [gdb
ciZgcVi dcVa XjhidbZgh bVn WZ cZ Vi kZan beVXiZY Vh cXgZVhZh c i]Z L*J* YdaaVg gZaVi kZ id djg ciZgcVi dcVa XjhidbZgh adXVa
XjggZcXn XdjaY bV`Z djg egdYjXih bdgZ ZmeZch kZ( beVXi c djg VW a in id XdbeZiZ* Fjg Xdhih d[ bViZg Vah [gdb ciZgcVi dcVa
hjeea Zgh bVn cXgZVhZ [( c dgYZg id Xdci cjZ Yd c Wjh cZhh l i] jh( i]Zn gV hZ i]Z g eg XZh Vh i]Z kVajZ d[ i]Z L*J* YdaaVg
YZXgZVhZh gZaVi kZ id i]Z g adXVa XjggZcXn* dgZ c eda X Zh VcY VXi dch gZ VgY c XjggZcXn kVajVi dc XdjaY gZhjai c VXi dch Wn
i]Z Lc iZY JiViZh VcY di]Zg Xdjcig Zh id d[[hZi i]Z Z[[ZXih d[ hjX] [ajXijVi dch* IZXZci adWVa [ cVcX Va XdcY i dch ]VkZ aZY id V
] ] aZkZa d[ kdaVi a in c [dgZ c XjggZcXn ZmX]Vc Z gViZh VcY i]Vi aZkZa d[ kdaVi a in bVn Xdci cjZ( l] X] XdjaY VYkZghZan V[[ZXi
djg Wjh cZhh( [ cVcX Va XdcY i dc( dg gZhjaih d[ deZgVi dch*

0 U HY TK T W NSY WSFYNTSF G NS UT YT G NS W L FYTW UT NYNHF TU WFYNTSF KNSFSHNF FSI HTSTRNH WN P
F THNFY I NYM ITNSL G NS T Y NI TK YM BSNY I YFY

Fjg Wjh cZhh higViZ n XjggZcian cXajYZh ciZgcVi dcVa egZhZcXZ VcY ZmeVch dc c hZaZXi Xdjcig Zh VcY bVn cXajYZ
YZkZade c VcY bV ciV c c e]nh X Vc djigZVX] VcY ZYjXVi dc XVeVW a i Zh djih YZ d[ i]Z Lc iZY JiViZh( ZhiVWa h] c V gZZbZcih
l i] aVWdgVidg Zh( VcY ZmeVcY c djg gZaVi dch] eh l i] ciZgcVi dcVa eVnZgh* c .,.-( lZ VXfj gZY Va d;m( Vc bbjcd)
dcXdad n Y V cdhi Xh XdbeVcn i]Vi h WVhZY c DVghZ aaZ( gVcXZ( VcY deZgViZh adWVaan* ;d c Wjh cZhh ciZgcVi dcVaan ckdakZh
V cjbWZg d[ g h`h( cXajY c 6

x bjai eaZ( Xdc[a Xi c VcY X]Vc c aVlh VcY gZ jaVi dch hjX] Vh iVm aVlh( eg kVXn aVlh( Zmedgi VcY bedgi gZhig Xi dch(
ZbeadnbZci aVlh( gZ jaVidgn gZfj gZbZcih VcY di]Zg dkZgcbZciVa VeegdkVah( eZgb ih VcY a XZchZh7

x Y [[ Xjai Zh c bV ciV c c i]Z bVcj[VXijg c djieji lZ Vci X eViZ Vi i]Z DVghZ aaZ( gVcXZ [VX a in Vh V gZhjai d[ gdaa c
WaVX`djih YjZ id ZcZg n h]dgiV Zh c jgdeZ gZhjai c [gdb i]Z Ijhh Vc ckVh dc d[ L`gV cZ7

x [V ajgZ Wn jh id dWiV c gZ jaVidgn VeegdkVah dg XZgi [ XVi dch l]ZgZ gZfj gZY [dg i]Z jhZ d[ djg hdaji dch c kVg djh
Xdjcig Zh7

x XdbeaZm i Zh VhhdX ViZY l i] bVcV c bjai eaZ eVnZg gZ bWjghZbZci gZ bZh( dkZgcbZci eVnZgh dg eVi Zci hZa[)eVn
hnhiZbh( cXajY c eVnZgh bVcYVi c VYY i dcVa Zk YZcXZ gZfj gZbZcih [dg gZ bWjghZbZci Xdch YZgVi dc7

x ad hi Xh VcY gZ jaVi dch VhhdX ViZY l i] h] ee c i hhjZ hVbeaZh( cXajY c c[gVhigjXijgZ XdcY i dch VcY igVchedgiVi dc
YZaVnh7

x X]VaaZc Zh VhhdX ViZY l i] ZhiVWa h] c aVWdgVidgn eVgicZgh( cXajY c egdeZg hVbeaZ XdaaZXi dc iZX]c fjZh(
bVcV ZbZci d[ hjeea Zh( hVbeaZ ad hi Xh( W aa c VcY egdbdi dcVa VXi k i Zh7

x a b ih dc djg VW a in id eZcZigViZ ciZgcVi dcVa bVg`Zih [ lZ VgZ cdi VWaZ id egdXZhh iZhih adXVaan7
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x [ cVcX Va g h`h( hjX] Vh adc Zg eVnbZci XnXaZh( Y [[ Xjain c XdaaZXi c [gdb eVnZgh( i]Z Z[[ZXi d[ adXVa VcY gZ dcVa
[ cVcX Va Xg hZh( VcY ZmedhjgZ id [dgZ c XjggZcXn ZmX]Vc Z gViZ [ajXijVi dch7

x cVijgVa Y hVhiZgh( eda i XVa VcY ZXdcdb X chiVW a in( cXajY c lVgh( iZggdg hb( VcY eda i XVa jcgZhi( djiWgZV` d[ Y hZVhZ(
cXajY c :FM ;)-5( WdnXdiih( XjgiV abZci d[ igVYZ VcY di]Zg Wjh cZhh gZhig Xi dch % cXajY c Vh V Y gZXi dg cY gZXi
gZhjai d[ i]Z Xdc[a Xi c L`gV cZ&7 VcY

x gZ jaVidgn VcY Xdbea VcXZ g h`h i]Vi gZaViZ id bV ciV c c VXXjgViZ c[dgbVi dc VcY Xdcigda dkZg VXi k i Zh i]Vi bVn [Vaa
l i] c i]Z ejgk Zl d[ i]Z dgZ c :dggjei GgVXi XZh 8Xi d[ -533( cXajY c Wdi] ih Wdd`h VcY gZXdgYh egdk h dch VcY
ih Vci )Wg WZgn egdk h dch*

8cn d[ i]ZhZ [VXidgh XdjaY h c [ XVcian ]Vgb djg [jijgZ ciZgcVi dcVa ZmeVch dc VcY deZgVi dch VcY( XdchZfjZcian( djg
gZkZcjZ VcY gZhjaih d[ deZgVi dch*

W TU WFYNSL W Y RF G FI W FKK HY I G SKF TWFG RFHWT HTSTRNH FSI RFWP Y HTSINYNTS

Fjg Wjh cZhh dg [ cVcX Va gZhjaih bVn WZ VYkZghZan beVXiZY Wn jcXZgiV c ZXdcdb X XdcY i dch( cXajY c 6 i]Z beVXi d[
i]Z :FM ;)-5 eVcYZb X( VYkZghZ X]Vc Zh c ciZgZhi gViZh( [dgZ c XjggZcXn ZmX]Vc Z gViZh( iVm aVlh dg iVm gViZh7 c[aVi dc7 V
gZXZhh dc7 XdcigVXi dc c i]Z VkV aVW a in d[ XgZY i c i]Z bVg`ZieaVXZ YjZ id aZ haVi dc dg di]Zg ZXdcdb X XdcY i dch( l] X] bVn
ediZci Vaan beV g djg VW a in id VXXZhh i]Z XVe iVa bVg`Zih dc iZgbh VXXZeiVWaZ id jh dg Vi Vaa7 VcY i]Z Z[[ZXih d[ dkZgcbZci
c i Vi kZh id bVcV Z ZXdcdb X XdcY i dch* DVcn d[ i]Z Xdjcig Zh c l] X] lZ deZgViZ( cXajY c i]Z L*J* VcY i]dhZ c jgdeZ(
]VkZ ZmeZg ZcXZY VcY Xdci cjZ id ZmeZg ZcXZ jcXZgiV c ZXdcdb X XdcY i dch( cXajY c cXgZVhZY c[aVi dc gViZh( gZhjai c [gdb
adWVa Vh lZaa Vh adXVa [VXidgh* dg ZmVbeaZ( c ZWgjVgn .,..( Ijhh V aVjcX]ZY V h c [ XVci b a iVgn VXi dc V V chi L`gV cZ( i]Z
h]dgi VcY adc )iZgb bea XVi dch d[ l] X] VgZ Y [[ Xjai id egZY Xi Vi i] h i bZ* K]Z beVXi id L`gV cZ Vh lZaa Vh VXi dch iV`Zc Wn
di]Zg Xdjcig Zh( cXajY c cZl VcY hig XiZg hVcXi dch bedhZY Wn i]Z L*J* VcY i]Z jgdeZVc Lc dc( VcY di]Zg Xdjcig Zh VcY
XdbeVc Zh VcY dg Vc oVi dch( XdjaY VYkZghZan V[[ZXi i]Z adWVa ZXdcdbn VcY [ cVcX Va bVg`Zih VcY i]jh XdjaY V[[ZXi djg
Wjh cZhh VcY gZhjaih d[ deZgVi dch( Vh lZaa Vh i]Z eg XZ d[ djg Xdbbdc hidX` VcY djg VW a in id gV hZ VYY i dcVa XVe iVa l]Zc
cZZYZY dc VXXZeiVWaZ iZgbh*

DdgZdkZg( lZ XVccdi egZY Xi ]dl [jijgZ ZXdcdb X XdcY i dch l aa V[[ZXi djg XjhidbZgh( hjeea Zgh VcY Y hig Wjidgh VcY Vcn
cZ Vi kZ beVXi dc djg Xg i XVa XjhidbZgh( hjeea Zgh dg Y hig Wjidgh bVn Vahd ]VkZ Vc VYkZghZ beVXi dc djg gZhjaih d[ deZgVi dch
dg [ cVcX Va XdcY i dc* 8 hZkZgZ dg egdadc ZY ZXdcdb X Ydlcijgc( Vh gZhjai d[ V adWVa eVcYZb X hjX] Vh i]Z :FM ;)-5
eVcYZb X dg di]Zgl hZ( XdjaY gZhjai c V kVg Zin d[ g h`h id djg Wjh cZhh( cXajY c lZV`ZcZY YZbVcY [dg djg egdYjXih VcY
hZgk XZh VcY djg VW a in id gV hZ VYY i dcVa XVe iVa l]Zc cZZYZY dc [VkdgVWaZ iZgbh( [ Vi Vaa* 8 lZV` dg YZXa c c ZXdcdbn XdjaY
higV c djg XdaaVWdgVidgh( edhh Wan gZhjai c c hjeean Y hgjei dc( dg XVjhZ YZaVnh c i]Z g eVnbZcih id jh* 8cn d[ i]Z [dgZ d c
XdjaY ]Vgb djg Wjh cZhh VcY lZ XVccdi Vci X eViZ Vaa d[ i]Z lVnh c l] X] i]Z XjggZci ZXdcdb X Xa bViZ VcY [ cVcX Va bVg`Zi
XdcY i dch XdjaY VYkZghZan beVXi djg Wjh cZhh*

W W NFSH TS IN YWNG YTW KTW F TK T W UWTI HY T Y NI TK YM BSNY I YFY FSI TS H NSNHF FGTWFYTWN KTW I N W
TK WT NLSF Y YNSL W NH HT I NRNY TW UW SY KWTR NSL T W UWTI HY FSI NRUFHY T W W S

NZ ]VkZ ZhiVWa h]ZY Y hig Wji dc V gZZbZcih [dg i]Z c:djciZg 8cVanh h JnhiZb [dg Y V cdhi X jhZ VcY gZaViZY Y V cdhi X
` i egdYjXih c XZgiV c Xdjcig Zh l]ZgZ lZ Yd cdi hZaa Y gZXian* NZ ciZcY id Xdci cjZ id gdl djg Wjh cZhh ciZgcVi dcVaan( VcY
id Yd hd lZ bjhi ViigVXi VYY i dcVa Y hig Wjidgh VcY gZiV c Zm hi c Y hig Wjidgh id bVm b oZ i]Z XdbbZgX Va deedgijc in [dg djg
egdYjXih* K]ZgZ h cd jVgVciZZ i]Vi lZ l aa WZ hjXXZhh[ja c ViigVXi c dg gZiV c c YZh gVWaZ hVaZh VcY Y hig Wji dc eVgicZgh dg
i]Vi lZ l aa WZ VWaZ id ZciZg cid hjX] VggVc ZbZcih dc [VkdgVWaZ iZgbh* ; hig Wjidgh bVn cdi Xdbb i i]Z cZXZhhVgn gZhdjgXZh id
bVg`Zi VcY hZaa djg egdYjXih id i]Z aZkZa d[ djg ZmeZXiVi dch dg bVn X]ddhZ id [Vkdg bVg`Zi c i]Z egdYjXih d[ djg XdbeZi idgh*
[ XjggZci dg [jijgZ Y hig Wjidgh Yd cdi eZg[dgb VYZfjViZan( dg lZ VgZ jcVWaZ id ZciZg cid Z[[ZXi kZ VggVc ZbZcih l i]
Y hig Wjidgh c eVgi XjaVg Zd gVe] X VgZVh( lZ bVn cdi gZVa oZ adc )iZgb ciZgcVi dcVa gZkZcjZ gdli]*

J b aVgan( lZ dg djg Y hig Wjidgh ]VkZ ZciZgZY cid V gZZbZcih l i] Xa c XVa aVWdgVidg Zh adWVaan id egdk YZ Ggdh cV
iZhi c hZgk XZh* NZ Yd cdi egdk YZ iZhi c hZgk XZh Y gZXian VcY( i]jh( lZ VgZ gZa Vci dc i]ZhZ Xa c XVa aVWdgVidg Zh id VXi kZan
egdbdiZ VcY hZaa Ggdh cV iZhi c hZgk XZh* K]ZhZ Xa c XVa aVWdgVidg Zh bVn iV`Z adc Zg i]Vc Vci X eViZY id WZ c d[[Zg c
Ggdh cV iZhi c hZgk XZh VcY bVn cdi Xdbb i i]Z cZXZhhVgn gZhdjgXZh id bVg`Zi VcY hZaa Ggdh cV iZhi c hZgk XZh id i]Z aZkZa d[
djg ZmeZXiVi dch* jgi]ZgbdgZ( lZ ciZcY id XdcigVXi l i] VYY i dcVa Xa c XVa aVWdgVidg Zh id d[[Zg Ggdh cV iZhi c hZgk XZh(
cXajY c e]nh X Vc)dlcZY aVWdgVidg Zh( VcY lZ bVn WZ jchjXXZhh[ja c ViigVXi c VcY XdcigVXi c l i] cZl Xa c XVa aVWdgVidgn
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egdk YZgh* [ XjggZci dg [jijgZ Ggdh cV iZhi c hZgk XZ egdk YZgh Yd cdi eZg[dgb VYZfjViZan( dg lZ VgZ jcVWaZ id ZciZg cid
XdcigVXih l i] VYY i dcVa Xa c XVa aVWdgVidg Zh id egdk YZ Ggdh cV iZhi c hZgk XZh( lZ bVn cdi WZ hjXXZhh[ja hZaa c Ggdh cV
VcY djg [jijgZ gZkZcjZ egdheZXih bVn WZ VYkZghZan V[[ZXiZY*

4WWTW TW I K HY NS T W UWTI HY TW W NH HT I MFWR T W W U YFYNTS I HW F RFWP Y FHH UYFSH TK T W UWTI HY TW
W NH TW UT YT UWTI HY NFGN NY H FNR FSI HT I KFH G YFSYNF NFGN NYN YMFY H I T W W T WH

NZ VgZ XgZVi c cZl iZhih( egdYjXih VcY hZgk XZh( bVcn d[ l] X] VgZ c i Vaan WVhZY dc cdkZa iZX]cdad Zh* Fjg cZl iZhih
VcY egdYjXih bVn XdciV c jcYZiZXiZY Zggdgh dg YZ[ZXih i]Vi VgZ cdi YZci [ ZY jci a V[iZg i]Zn VgZ [ ghi cigdYjXZY id i]Z bVg`Zi*
8h Vaa d[ djg iZhih( egdYjXih VcY hZgk XZh egd gZhh( lZ dg di]Zgh bVn YZiZgb cZ i]Vi lZ bVYZ jc ciZcYZY hX Zci [ X dg
iZX]cdad XVa b hiV`Zh dg db hh dch* jgi]ZgbdgZ( i]Z iZhi c egdXZhhZh ji a oZ V cjbWZg d[ XdbeaZm VcY hde] hi XViZY
W dX]Zb XVa( c[dgbVi Xh( dei XVa VcY bZX]Vc XVa egdXZhhZh( bVcn d[ l] X] VgZ ] ]an hZch i kZ id ZmiZgcVa [VXidgh VcY kVg Vi dc
WZilZZc iZhi c gjch* IZ[ cZbZcih id djg egdXZhhZh bVn c i Vaan gZhjai c jcVci X eViZY hhjZh i]Vi gZYjXZ Z[[ X ZcXn dg cXgZVhZ
kVg VW a in* c eVgi XjaVg( hZfjZcX c ( l] X] h V `Zn XdbedcZci d[ i]ZhZ egdXZhhZh( XdjaY WZ cZ[[ X Zci l i] ] ]Zg)i]Vc)
ZmeZXiZY kVg VW a in* K] h XdjaY cXgZVhZ idiVa hZfjZcX c Xdhih VcY gZYjXZ i]Z cjbWZg d[ hVbeaZh lZ XVc egdXZhh c V kZc
i bZ eZg dY( l] X] bVn cZ Vi kZan beVXi XjhidbZg ijgcVgdjcY i bZ* 8YY i dcVaan( djg aVWdgVidgn deZgVi dch XdjaY gZhjai c Vcn
cjbWZg d[ Zggdgh dg YZ[ZXih* Fjg fjVa in VhhjgVcXZ hnhiZb dg egdYjXi YZkZadebZci egdXZhhZh bVn [V a id egZkZci jh [gdb
cVYkZgiZci egdWaZbh l i] hVbeaZh( hVbeaZ fjVa in( aVW egdXZhhZh cXajY c hZfjZcX c ( hd[ilVgZ( YViV jeadVY dg VcVanh h( gVl
bViZg Vah( gZV Zci bVcj[VXijg c ( VhhVn fjVa in dg YZh c( dg di]Zg XdbedcZcih dg egdXZhhZh* DdgZdkZg( djg VhhVnh bVn ]VkZ
fjVa in dg YZh c Zggdgh( VcY lZ bVn ]VkZ cVYZfjViZ egdXZYjgZh dg chigjbZciVi dc id egdXZhh hVbeaZh( VhhZbWaZ djg
egdeg ZiVgn eg bZg b mZh VcY XdbbZgX Va bViZg Vah( jeadVY VcY VcVanoZ YViV( dg di]Zgl hZ XdcYjXi djg aVWdgVidgn deZgVi dch*
8YY i dcVaan( i]Z bVg`Zi c ( hVaZ VcY jhZ d[ djg XjggZci dg [jijgZ iZhih XdjaY aZVY id egdYjXi a VW a in XaV bh [ hdbZdcZ lZgZ id
VaaZ Z i]Vi i]Z iZhih [V aZY id eZg[dgb Vh i]Zn lZgZ YZh cZY* NZ bVn Vahd WZ hjW_ZXi id a VW a in [dg Zggdgh c i]Z gZhjaih lZ
egdk YZ id e]nh X Vch dg [dg V b hjcYZghiVcY c d[( dg cVeegdeg ViZ gZa VcXZ jedc( i]Z c[dgbVi dc lZ egdk YZ* Fjg 8[ gbV
XaVhh [ Zgh VgZ eZg[dgbZY dc E8 hVbeaZh i]Vi VgZ Y V cdhZY Vh cYZiZgb cViZ Wn hiVcYVgY XnideVi]dad n gZk Zl* NZ gZedgi
gZhjaih Vh WZc c dg hjhe X djh id i]Z egZhXg W c e]nh X Vc* LcYZg XZgiV c X gXjbhiVcXZh( lZ b ]i gZedgi V gZhjai Vh WZc c i]Vi
aViZg egdkZh id ]VkZ WZZc bVa cVci* K] h XdjaY WZ i]Z gZhjai d[ i]Z e]nh X Vc ]Vk c eddg cdYjaZ hVbea c c XdaaZXi c i]Z
E8( eZg[dgb c i]Z E8 dc V Y [[ZgZci cdYjaZ i]Vc i]Z dcZ i]Vi h bVa cVci dg [V ajgZ d[ i]Z XaVhh [ Zg id eZg[dgb Vh ciZcYZY*

NZ bVn Vahd WZ hjW_ZXi id h b aVg ineZh d[ XaV bh gZaViZY id djg ;ZX e]Zg GgdhiViZ( Ggdh cV( ck h V( VcY ;ZX e]Zg 9aVYYZg
iZhih( Vh lZaa Vh iZhih lZ bVn YZkZade dg VXfj gZ c i]Z [jijgZ*

8cn d[ i]Z [dgZ d c YZ[ZXih dg Zggdgh XdjaY ]Vgb djg gZejiVi dc( YZXgZVhZ bVg`Zi VXXZeiVcXZ d[ djg egdYjXih dg hZgk XZh
dg ZmedhZ jh id egdYjXi a VW a in XaV bh* 8 egdYjXi a VW a in dg Zggdgh VcY db hh dch a VW a in XaV b XdjaY [jgi]Zg gZhjai c
hjWhiVci Va YVbV Zh VcY WZ Xdhian VcY i bZ Xdchjb c [dg jh id YZ[ZcY* 8ai]dj ] lZ bV ciV c egdYjXi a VW a in VcY Zggdgh VcY
db hh dch chjgVcXZ( lZ XVccdi VhhjgZ ndj i]Vi djg chjgVcXZ ldjaY [jaan egdiZXi jh [gdb i]Z [ cVcX Va beVXi d[ YZ[ZcY c
V V chi i]ZhZ ineZh d[ XaV bh dg Vcn _jY bZcih( [ cZh dg hZiiaZbZci Xdhih Vg h c dji d[ Vcn hjX] XaV bh* 8cn egdYjXi a VW a in dg
Zggdgh VcY db hh dch a VW a in XaV b Wgdj ]i V V chi jh( l i] dg l i]dji bZg i( XdjaY cXgZVhZ djg chjgVcXZ gViZh dg egZkZci jh
[gdb hZXjg c chjgVcXZ XdkZgV Z c i]Z [jijgZ* 8YY i dcVaan( Vcn egdYjXi a VW a in aVlhj i XdjaY XVjhZ c_jgn id djg gZejiVi dc(
YZXgZVhZ bVg`Zi VXXZeiVcXZ d[ djg egdYjXih dg XVjhZ jh id gZXVaa dg hjheZcY hVaZh d[ djg egdYjXih VcY hdaji dch* K]Z dXXjggZcXZ
d[ Vcn d[ i]ZhZ ZkZcih XdjaY ]VkZ Vc VYkZghZ Z[[ZXi dc djg Wjh cZhh VcY gZhjaih d[ deZgVi dch*

W G NS FSI YM TU WFYNTS TK T W FGTWFYTWN FW GO HY YT YM WN P TK IN W UYNTS HF I G UFSI RNH UT NYNHF
SY FW Y WWTWN R FWYMV FP KNW UT W T YFL W FYM W K TTI FSI TYM W HFYF YWTUMNH SY

NVg( iZggdg hb( Zdeda i XVa jcXZgiV ci Zh( cXajY c Vcn YZkZadebZcih dg XdchZfjZcXZh d[ i]Z Xdc[a Xi c L`gV cZ dg
gZaViZY hVcXi dch( igVYZ gZhig Xi dch( ejWa X ]ZVai] hhjZh( cVijgVa Y hVhiZgh VcY di]Zg XViVhigde] X ZkZcih bVn XVjhZ YVbV Z dg
Y hgjei dc id i]Z ZXdcdbn VcY XdbbZgXZ dc V adWVa( gZ dcVa dg Xdjcign)heZX [ X WVh h( VcY XdjaY Y hgjei hjeean dg YZa kZgn
d[( dg YZbVcY [dg( djg egdYjXih* dg ZmVbeaZ( i]Z :FM ;)-5 djiWgZV` ]Vh ]VY( VcY bVn Xdci cjZ id ]VkZ( V cZ Vi kZ Z[[ZXi dc
XdchjbZg Xdc[ YZcXZ VcY heZcY c ( VcY di]Zg beVXih( l] X] XdjaY VYkZghZan V[[ZXi djg Wjh cZhh*

c VYY i dc( lZ eZg[dgb Vaa d[ i]Z 8[ gbV VcY ck h V Zcdb X XaVhh [ Zg iZhi c Vi djg aVWdgVidgn c Jdji] JVc gVcX hXd(
:Va [dgc V( cZVg bV_dg ZVgi]fjV`Z [Vjaih `cdlc [dg hZ hb X VXi k in VcY c V gZ dc V[[ZXiZY Wn l aY[ gZh* NZ eZg[dgb djg
jgdad n iZhih c djg aVWdgVidgn c JVc ; Z d( :Va [dgc V* Fjg aVWdgVidgn c 8jhi c( KZmVh VXXZeih VcY hidgZh i]Z bV_dg in d[ djg
8[ gbV E8 hVbeaZh eZcY c igVch[Zg id djg :Va [dgc V aVWdgVidgn [dg Zcdb X iZhi egdXZhh c * Fjg bVcj[VXijg c [VX a in c
DVghZ aaZ( gVcXZ( egdYjXZh bVcn d[ djg Ggdh cV iZhih( Vh lZaa Vh egdYjXih [dg djg M; bVcj[VXijg c Wjh cZhh( VcY h hjW_ZXi
id i]Z g h` d[ edlZg djiV Zh gZhjai c [gdb XdchigV cZY jgdeZVc ZcZg n hjeean*
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K]Z aVWdgVidg Zh VcY Zfj ebZci lZ jhZ id eZg[dgb djg iZhih ldjaY WZ Xdhian id gZeaVXZ VcY XdjaY gZfj gZ hjWhiVci Va aZVY
i bZ id gZeaVXZ VcY fjVa [n [dg jhZ [ i]Zn WZXVbZ cdeZgVWaZ* i]Zg d[ djg [VX a i Zh bVn WZ ]VgbZY dg gZcYZgZY cdeZgVWaZ Wn
cVijgVa dg bVc)bVYZ Y hVhiZgh( cXajY c ZVgi]fjV`Zh( [addY c VcY edlZg djiV Zh( l] X] bVn gZcYZg i Y [[ Xjai dg bedhh WaZ
[dg jh id eZg[dgb djg iZhi c hZgk XZh [dg hdbZ eZg dY d[ i bZ dg id gZXZ kZ VcY hidgZ hVbeaZh* K]Z cVW a in id eZg[dgb djg iZhih
[dg ZkZc V h]dgi eZg dY d[ i bZ bVn gZhjai c i]Z adhh d[ XjhidbZgh dg ]Vgb djg gZejiVi dc( VcY lZ bVn WZ jcVWaZ id gZ V c i]dhZ
XjhidbZgh c i]Z [jijgZ* 8ai]dj ] lZ bV ciV c chjgVcXZ [dg YVbV Z id djg egdeZgin VcY i]Z Y hgjei dc d[ djg Wjh cZhh( i] h
chjgVcXZ bVn cdi WZ hj[[ X Zci id XdkZg Vaa d[ djg ediZci Va adhhZh VcY bVn cdi Xdci cjZ id WZ VkV aVWaZ id jh dc VXXZeiVWaZ
iZgbh( [ Vi Vaa*

W NSFGN NY YT WFN FIINYNTSF HFUNYF TS FHH UYFG Y WR NS YM K Y W RF NRNY T W FGN NY YT I TU FSI
HTRR WHNF N S T YNTS FSI Y HMST TLN FSI UFSI T W TU WFYNTS

NZ ZmeZXi Xdci cjZY XVe iVa ZmeZcY ijgZh VcY deZgVi c adhhZh dkZg i]Z cZmi [Zl nZVgh Vh lZ ZmeVcY djg c[gVhigjXijgZ(
XdbbZgX Va deZgVi dch VcY gZhZVgX] VcY YZkZadebZci VXi k i Zh* NZ bVn hZZ` id gV hZ VYY i dcVa XVe iVa i]gdj ] Zfj in
d[[Zg c h( YZWi [ cVcX c h( XdaaVWdgVi dch dg a XZch c VggVc ZbZcih* 8YY i dcVa [jcY c bVn cdi WZ VkV aVWaZ id jh dc
VXXZeiVWaZ iZgbh( dg Vi Vaa* [ lZ gV hZ [jcYh Wn hhj c Zfj in hZXjg i Zh( Y aji dc id djg hidX`]daYZgh XdjaY gZhjai* 8cn Zfj in
hZXjg i Zh hhjZY Vahd bVn egdk YZ [dg g ]ih( egZ[ZgZcXZh dg eg k aZ Zh hZc dg id i]dhZ d[ ]daYZgh d[ djg Xdbbdc hidX`* K]Z
iZgbh d[ YZWi hZXjg i Zh hhjZY dg Wdggdl c h XdjaY bedhZ h c [ XVci gZhig Xi dch dc djg deZgVi dch* K]Z cXjggZcXZ d[
VYY i dcVa cYZWiZYcZhh dg i]Z hhjVcXZ d[ XZgiV c Zfj in hZXjg i Zh XdjaY gZhjai c cXgZVhZY [ mZY eVnbZci dWa Vi dch VcY XdjaY
Vahd gZhjai c gZhig Xi kZ XdkZcVcih( hjX] Vh a b iVi dch dc djg VW a in id cXjg YZWi dg hhjZ VYY i dcVa Zfj in( a b iVi dch dc djg
VW a in id VXfj gZ dg a XZchZ ciZaaZXijVa egdeZgin g ]ih( VcY di]Zg deZgVi c gZhig Xi dch i]Vi XdjaY VYkZghZan V[[ZXi djg VW a in id
XdcYjXi djg Wjh cZhh* c VYY i dc( i]Z hhjVcXZ d[ VYY i dcVa Zfj in hZXjg i Zh Wn jh( dg i]Z edhh W a in d[ hjX] hhjVcXZ( bVn
XVjhZ i]Z bVg`Zi eg XZ d[ djg Xdbbdc hidX` id YZXa cZ* c i]Z ZkZci i]Vi lZ ZciZg cid XdaaVWdgVi dch dg a XZch c VggVc ZbZcih
id gV hZ XVe iVa( lZ bVn WZ gZfj gZY id VXXZei jc[VkdgVWaZ iZgbh* K]ZhZ V gZZbZcih bVn gZfj gZ i]Vi lZ gZa cfj h] dg a XZchZ id
V i] gY)eVgin dc jc[VkdgVWaZ iZgbh djg g ]ih id iZX]cdad Zh dg egdYjXi XVcY YViZh i]Vi lZ di]Zgl hZ ldjaY hZZ` id YZkZade dg
XdbbZgX Va oZ djghZakZh( dg gZhZgkZ XZgiV c deedgijc i Zh [dg [jijgZ ediZci Va VggVc ZbZcih l]Zc lZ b ]i WZ VWaZ id VX] ZkZ
bdgZ [VkdgVWaZ iZgbh* K]Z igVY c eg XZh [dg djg Xdbbdc hidX` VcY di]Zg XdbeVc Zh ]VkZ WZZc ] ]an kdaVi aZ Vh V gZhjai d[ i]Z
:FM ;)-5 eVcYZb X( l] X] bVn gZYjXZ djg VW a in id VXXZhh XVe iVa dc [VkdgVWaZ iZgbh dg Vi Vaa* c VYY i dc( V gZXZhh dc(
YZegZhh dc dg di]Zg hjhiV cZY VYkZghZ bVg`Zi ZkZci gZhjai c [gdb i]Z hegZVY d[ :FM ;)-5 XdjaY bViZg Vaan VcY VYkZghZan
V[[ZXi djg Wjh cZhh VcY i]Z kVajZ d[ djg Xdbbdc hidX`* [ lZ VgZ cdi VWaZ id hZXjgZ VYY i dcVa [jcY c l]Zc cZZYZY( lZ bVn
]VkZ id YZaVn( gZYjXZ i]Z hXdeZ d[ dg Za b cViZ dcZ dg bdgZ gZhZVgX] VcY YZkZadebZci egd gVbh dg hZaa c VcY bVg`Zi c
c i Vi kZh* c VYY i dc( lZ bVn ]VkZ id ldg` l i] V eVgicZg dc dcZ dg bdgZ d[ djg egdYjXih dg YZkZadebZci egd gVbh( l] X]
XdjaY adlZg i]Z ZXdcdb X kVajZ d[ i]dhZ egd gVbh id djg XdbeVcn*

H WNY GW FHM T TK IFYF FSI TYM W IN W UYNTS YT T W TW T W YMNWI UFWY W NH UWT NI W IFYF Y R HT I
HTRUWTRN S NYN NSKTWRFYNTS W FY I YT T W G NS TW UW SY KWTR FHH NSL HWNYNHF NSKTWRFYNTS FSI UT YT
NFGN NY MNHM HT I FI W FKK HY T W G NS FSI T W W U YFYNTS

c i]Z dgY cVgn XdjghZ d[ djg Wjh cZhh( lZ VcY djg i] gY)eVgin hZgk XZ egdk YZgh XdaaZXi VcY hidgZ hZch i kZ YViV( cXajY c
aZ Vaan egdiZXiZY ]ZVai] c[dgbVi dc( di]Zg eZghdcVaan YZci [ VWaZ c[dgbVi dc( XgZY i XVgY c[dgbVi dc( ciZaaZXijVa egdeZgin( VcY
djg egdeg ZiVgn Wjh cZhh VcY [ cVcX Va c[dgbVi dc* NZ bVcV Z VcY bV ciV c djg Veea XVi dch VcY YViV ji a o c V XdbW cVi dc
d[ dc)h iZ hnhiZbh( bVcV ZY YViV XZciZg hnhiZbh VcY XadjY)WVhZY YViV XZciZg hnhiZbh* NZ [VXZ V cjbWZg d[ g h`h gZaViZY id djg
egdiZXi dc d[( VcY djg hZgk XZ egdk YZgh egdiZXi dc d[( i] h Xg i XVa c[dgbVi dc( cXajY c adhh d[ VXXZhh( cVeegdeg ViZ
Y hXadhjgZ VcY cVeegdeg ViZ VXXZhh( Vh lZaa Vh g h`h VhhdX ViZY l i] djg VW a in id YZci [n VcY VjY i hjX] ZkZcih* JnhiZb
[V ajgZh dg djiV Zh( cXajY c Vcn ediZci Va Y hgjei dch YjZ id h c [ XVcian cXgZVhZY adWVa YZbVcY dc XZgiV c XadjY)WVhZY
hnhiZbh Yjg c i]Z :FM ;)-5 eVcYZb X( XdjaY Xdbegdb hZ djg VW a in id egdiZXi hZch i kZ c[dgbVi dc VcY egZkZci Wjh cZhh
ciZg[ZgZcXZ( l] X] XdjaY ]Vgb djg VW a in id XdcYjXi Wjh cZhh VcY dg YZaVn djg [ cVcX Va gZedgi c * JjX] [V ajgZh XdjaY
bViZg Vaan VYkZghZan V[[ZXi djg deZgVi c gZhjaih VcY [ cVcX Va XdcY i dc*

K]Z hZXjgZ egdXZhh c ( hidgV Z( bV ciZcVcXZ VcY igVchb hh dc d[ i] h Xg i XVa c[dgbVi dc h k iVa id djg deZgVi dch VcY
Wjh cZhh higViZ n( VcY lZ YZkdiZ h c [ XVci gZhdjgXZh id egdiZXi c hjX] c[dgbVi dc* 8ai]dj ] lZ iV`Z bZVhjgZh id egdiZXi
hZch i kZ c[dgbVi dc [gdb jcVji]dg oZY VXXZhh dg Y hXadhjgZ( djg c[dgbVi dc iZX]cdad n VcY c[gVhigjXijgZ bVn WZ kjacZgVWaZ
id ViiVX`h Wn ]VX`Zgh dg k gjhZh dg di]Zgl hZ WgZVX]ZY YjZ id ZbeadnZZ Zggdg( bVa[ZVhVcXZ dg di]Zg VXi k i Zh* N] aZ lZ VgZ cdi
XjggZcian VlVgZ d[ Vcn hjX] ViiVX` dg WgZVX] ]Vk c dXXjggZY( [ hjX] Vc ZkZci lZgZ id dXXjg VcY XVjhZ ciZggjei dch c djg
deZgVi dch( djg cZildg`h ldjaY WZ Xdbegdb hZY VcY i]Z c[dgbVi dc lZ hidgZ dc i]dhZ cZildg`h XdjaY ediZci Vaan WZ VXXZhhZY
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Wn jcVji]dg oZY eVgi Zh( ejWa Xan Y hXadhZY( adhi dg hidaZc* 8cn hjX] VXXZhh( Y hXadhjgZ dg di]Zg adhh d[ c[dgbVi dc XdjaY gZhjai
c aZ Va XaV bh dg egdXZZY c h( a VW a in( VcY eZcVai Zh jcYZg [ZYZgVa( hiViZ( VcY ciZgcVi dcVa aVlh VcY gZ jaVi dch i]Vi egdiZXi i]Z
eg kVXn VcY hZXjg in d[ eZghdcVa c[dgbVi dc( hjX] Vh i]Z G88 gZ jaVi dch VcY i]Z L ZcZgVa ;ViV GgdiZXi dc IZ jaVi dc( dg
;GI* LcVji]dg oZY VXXZhh( adhh dg Y hhZb cVi dc d[ hjX] YViV Vahd XdjaY Y hgjei djg deZgVi dch( cXajY c djg VW a in id

egdXZhh iZhih( egdk YZ iZhi gZhjaih( W aa eVnZgh dg eVi Zcih( egdXZhh XaV bh VcY VeeZVah( egdk YZ XjhidbZg Vhh hiVcXZ hZgk XZh(
XdcYjXi gZhZVgX] VcY YZkZadebZci VXi k i Zh( XdaaZXi( egdXZhh( VcY egZeVgZ XdbeVcn [ cVcX Va c[dgbVi dc( egdk YZ c[dgbVi dc
VWdji djg iZhih VcY di]Zg eVi Zci VcY e]nh X Vc ZYjXVi dc VcY djigZVX] Z[[dgih i]gdj ] djg lZWh iZ( VcY bVcV Z i]Z
VYb c higVi kZ VheZXih d[ djg Wjh cZhh( Vcn d[ l] X] XdjaY VYkZghZan V[[ZXi djg Wjh cZhh( cXajY c Wn bViZg Vaan YVbV c djg
gZejiVi dc*

c VYY i dc( i]Z ciZgegZiVi dc VcY Veea XVi dc d[ XdchjbZg( ]ZVai])gZaViZY VcY YViV egdiZXi dc aVlh c i]Z Lc iZY JiViZh(
jgdeZ VcY ZahZl]ZgZ VgZ d[iZc jcXZgiV c( XdcigVY Xidgn( VcY c [ajm* i h edhh WaZ i]Vi i]ZhZ aVlh bVn WZ ciZgegZiZY VcY

Zc[dgXZY c V bVccZg i]Vi lZ ]VkZ cdi Vci X eViZY c YZh c c djg egVXi XZh VcY Xdbea VcXZ eda X Zh* [ hd( i] h XdjaY gZhjai c
dkZgcbZci) bedhZY [ cZh dg dgYZgh gZfj g c i]Vi lZ X]Vc Z djg egVXi XZh( l] X] XdjaY VYkZghZan V[[ZXi djg Wjh cZhh* :ZgiV c
]ZVai])gZaViZY VcY YViV egdiZXi dc gZfj gZbZcih ]VkZ WZZc bdY [ ZY jcYZg hZXi dc /-5 d[ i]Z GjWa X ZVai] JZgk XZ 8Xi Yjg c
i]Z GjWa X ZVai] bZg ZcXn( dg G ( [ ghi YZXaVgZY AVcjVgn /-( .,.,( l] X] lVh bdhi gZXZcian ZmiZcYZY Z[[ZXi kZ AVcjVgn --(
.,./* K]Z 9 YZc 8Yb c higVi dc ]Vh VccdjcXZY i]Vi i ciZcYh id a [i i]Z G YZXaVgVi dc dc DVn --( .,./* c VYY i dc( lZ VgZ
hjW_ZXi id kVg djh hiViZ aVlh( cXajY c i]Z :Va [dgc V :dchjbZg Gg kVXn 8Xi( dg ::G8( l] X]( Vbdc di]Zg i] c h( gZfj gZh
XdkZgZY XdbeVc Zh id egdk YZ Y hXadhjgZh id :Va [dgc V XdchjbZgh XdcXZgc c i]Z XdaaZXi dc VcY hVaZ d[ eZghdcVa c[dgbVi dc(
VcY kZh hjX] XdchjbZgh i]Z g ]i id dei dji d[ XZgiV c hVaZh d[ eZghdcVa c[dgbVi dc* 8bZcYbZcih id i]Z ::G8 ]VkZ WZZc
bVYZ h cXZ ih ZcVXibZci c .,-4( bdhi h c [ XVcian c i]Z [dgb d[ VbZcYbZcih VcY ZmeVch dch ejghjVci id i]Z :Va [dgc V
Gg kVXn I ]ih 8Xi VYdeiZY Wn WVaadi bZVhjgZ c EdkZbWZg .,.,( VcY i gZbV ch jcXaZVg l]Vi( [ Vcn( [jgi]Zg VbZcYbZcih l aa
WZ bVYZ id i] h aZ haVi dc dg ]dl i l aa WZ ciZgegZiZY* NZ XVccdi nZi egZY Xi i]Z beVXi d[ i]Z ::G8 dg h b aVg aVlh dc djg
Wjh cZhh dg deZgVi dch( Wji i]Zn bVn gZfj gZ jh id bdY [n djg YViV egdXZhh c egVXi XZh VcY eda X Zh VcY id cXjg hjWhiVci Va
Xdhih VcY ZmeZchZh c Vc Z[[dgi id Xdbean*

N P F THNFY I NYM IFYF UWN FH N NSH INSL T NSL F W L FYNTS FSI F THNFY I HTRU NFSH KKTWY RF
FI W NRUFHY T W G NS FSI KNSFSHNF W Y

CZ haVi dc c kVg djh Xdjcig Zh VgdjcY i]Z ldgaY l i] gZ VgY id XnWZghZXjg in( eg kVXn VcY YViV egdiZXi dc h gVe Yan
ZmeVcY c VcY XgZVi c V XdbeaZm Xdbea VcXZ Zck gdcbZci* NZ VgZ hjW_ZXi id bVcn [ZYZgVa( hiViZ( VcY [dgZ c aVlh VcY
gZ jaVi dch( cXajY c i]dhZ gZaViZY id eg kVXn( g ]ih d[ ejWa X in( YViV egdiZXi dc( XdciZci gZ jaVi dc( ciZaaZXijVa egdeZgin(
]ZVai] VcY hV[Zin( XdbeZi i dc( egdiZXi dc d[ b cdgh( XdchjbZg egdiZXi dc( ZbeadnbZci( VcY iVmVi dc*

IZXZci YZkZadebZcih c jgdeZ ]VkZ XgZViZY Xdbea VcXZ jcXZgiV cin gZ VgY c i]Z egdXZhh c d[ eZghdcVa YViV [gdb
jgdeZ* dg ZmVbeaZ( i]Z ;GI( l] X] WZXVbZ Z[[ZXi kZ c i]Z L dc DVn .1( .,-4( Veea Zh id djg VXi k i Zh XdcYjXiZY [gdb

Vc ZhiVWa h]bZci c i]Z L dg gZaViZY id egdYjXih VcY hZgk XZh i]Vi lZ d[[Zg id L jhZgh* K]Z ;GI bedhZY cZl Xdbea VcXZ
dWa Vi dch Veea XVWaZ id djg Wjh cZhh( cXajY c VXXdjciVW a in dWa Vi dch gZfj g c YViV XdcigdaaZgh VcY egdXZhhdgh id bV ciV c
V gZXdgY d[ i]Z g YViV egdXZhh c VcY beaZbZci eda X Zh Vh eVgi d[ ih bVcYViZY eg kVXn dkZgcVcXZ [gVbZldg`* i Vahd gZfj gZh
YViV XdcigdaaZgh id WZ igVcheVgZci VcY id Y hXadhZ id YViV hjW_ZXih ]dl i]Z g eZghdcVa YViV h id WZ jhZY( egdiZXiZY( VcY h]VgZY7
bedhZh a b iVi dch dc gZiZci dc d[ eZghdcVa YViV7 cigdYjXZh bVcYVidgn YViV WgZVX] cdi [ XVi dc gZfj gZbZcih7 VcY hZih ] ]Zg
hiVcYVgYh [dg YViV XdcigdaaZgh id YZbdchigViZ i]Vi i]Zn ]VkZ dWiV cZY kVa Y XdchZci [dg XZgiV c YViV egdXZhh c VXi k i Zh*
:dci cjZY Xdbea VcXZ l i] i]ZhZ dWa Vi dch XdjaY XVjhZ jh id X]Vc Z djg Wjh cZhh egVXi XZh( VcY lZ g h` [ cVcX Va eZcVai Zh
[dg cdcXdbea VcXZ % cXajY c edhh WaZ [ cZh d[ je id 0" d[ adWVa VccjVa ijgcdkZg [dg i]Z egZXZY c [ cVcX Va nZVg dg .,
b aa dc %l] X]ZkZg h ] ]Zg& [dg i]Z bdhi hZg djh c[g c ZbZcih&* c VYY i dc( i]Z ;GI egd] W ih i]Z igVch[Zg d[ eZghdcVa YViV
[gdb i]Z 8 id i]Z Lc iZY JiViZh VcY di]Zg _jg hY Xi dch i]Vi i]Z jgdeZVc :dbb hh dc YdZh cdi gZXd c oZ Vh ]Vk c
VYZfjViZ YViV egdiZXi dc aVlh jcaZhh V YViV)egdiZXi kZ igVch[Zg bZX]Vc hb ]Vh WZZc eji c eaVXZ* Fc Ajan -2( .,.,( i]Z :djgi
d[ Ajhi XZ d[ i]Z jgdeZVc Lc dc( dg :A L( hhjZY V YZX h dc jcYZgb c c i]Z kVa Y in d[ i]Z YViV)egdiZXi kZ igVch[Zg
bZX]Vc hbh egZk djhan gZa ZY dc( XgZVi c l YZhegZVY jcXZgiV cin VWdji Xdbea VcXZ l i] i]Z ;GI gjaZh dc YViV igVch[Zgh id
cdc) VYZfjViZ _jg hY Xi dch* K]Z L :dbb hh dc VccdjcXZY c ;ZXZbWZg .,.. i]Vi i ]VY WZ jc i]Z egdXZhh d[ VYdei c Vc
VYZfjVXn YZX h dc i]Vi ldjaY Veean id i]Z Lc iZY JiViZh WVhZY dc Vc ZmZXji kZ dgYZg hhjZY Wn GgZh YZci 9 YZc c FXidWZg
.,..7 ZkZc [ i]Z L :dbb hh dc VeegdkZh i]Z VYZfjVXn YZX h dch( ]dlZkZg( i h l YZan ZmeZXiZY i]Vi i]Z cZl YViV igVch[Zg
[gVbZldg` bVn WZ X]VaaZc ZY WZ[dgZ i]Z :A L*

N] aZ i]Z :A L ZcZgVaan Xdc[ gbZY i]Z kVa Y in d[ i]Z jgdeZVc :dbb hh dc)VeegdkZY JiVcYVgY :dcigVXijVa :aVjhZh (
dg J::h( Vh V eZghdcVa YViV)egdiZXi kZ igVch[Zg bZX]Vc hb( i bVYZ XaZVg i]Vi gZa VcXZ dc i]Z J::h VadcZ bVn cdi cZXZhhVg an WZ
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hj[[ X Zci c Vaa X gXjbhiVcXZh* LhZ d[ i]Z J::h bjhi cdl WZ VhhZhhZY dc V XVhZ)Wn)XVhZ WVh h iV` c cid VXXdjci i]Z aZ Va
gZ bZ Veea XVWaZ c i]Z YZhi cVi dc Xdjcign( c eVgi XjaVg Veea XVWaZ hjgkZ aaVcXZ aVlh VcY g ]ih d[ cY k YjVah VcY VYY i dcVa
bZVhjgZh VcY dg XdcigVXijVa egdk h dch bVn cZZY id WZ eji c eaVXZ( ]dlZkZg( i]Z cVijgZ d[ i]ZhZ VYY i dcVa bZVhjgZh h
XjggZcian jcXZgiV c* c gZhedchZ id i]Z :A L YZX h dc( i]Z jgdeZVc :dbb hh dc ]Vh ejWa h]ZY gZk hZY J::h7 Zm hi c J::
VggVc ZbZcih lZgZ gZfj gZY id WZ b gViZY id i]Z gZk hZY J::h Wn ;ZXZbWZg .3( .,..* NZ lZgZ gZfj gZY id beaZbZci i]Z
gZk hZY J::h( c gZaVi dc id gZaZkVci Zm hi c XdcigVXih VcY XZgiV c VYY i dcVa XdcigVXih VcY VggVc ZbZcih( Wn i]Vi YViZ* c
VYY i dc( i]Z gZk hZY J::h VgZ cdi id WZ gZa ZY dc [dg YViV igVch[Zgh id cdc) 8 Zci i Zh hjW_ZXi id i]Z ;GI( VcY lZ VgZ
lV i c [dg [jgi]Zg j YVcXZ dc kVa Y bZX]Vc hbh [dg YViV igVch[Zgh [gdb i]Z 8 id hjX] Zci i Zh*

daadl c i]Z Lc iZY B c Ydb h l i]YgVlVa [gdb i]Z 8 VcY i]Z L( VcY i]Z Zme gn d[ i]Z igVch i dc eZg dY( XdbeVc Zh
egdXZhh c i]Z c[dgbVi dc d[ L YViV hjW_ZXih ]VkZ id Xdbean l i] Wdi] i]Z ;GI VcY i]Z ;GI Vh cXdgedgViZY cid Lc iZY
B c Ydb cVi dcVa aVl( i]Z aViiZg gZ bZ ]Vk c i]Z VW a in id hZeVgViZan [ cZ je id i]Z gZViZg d[ v-3*1 b aa dc dg 0" d[ adWVa
ijgcdkZg* K]Z jgdeZVc :dbb hh dc ]Vh VYdeiZY Vc VYZfjVXn YZX h dc c [Vkdg d[ i]Z Lc iZY B c Ydb( ZcVWa c YViV
igVch[Zgh [gdb L bZbWZg hiViZh id i]Z Lc iZY B c Ydb l i]dji VYY i dcVa hV[Z jVgYh* dlZkZg( i]Z LB VYZfjVXn YZX h dc
l aa VjidbVi XVaan Zme gZ c AjcZ .,.1 jcaZhh i]Z jgdeZVc :dbb hh dc gZ)VhhZhhZh VcY gZcZlh ZmiZcYh i]Vi YZX h dc( VcY
gZbV ch jcYZg gZk Zl Wn i]Z :dbb hh dc Yjg c i] h eZg dY* K]Z gZaVi dch] e WZilZZc i]Z Lc iZY B c Ydb VcY i]Z L c
gZaVi dc id XZgiV c VheZXih d[ YViV egdiZXi dc aVl gZbV ch jcXaZVg( VcY i h jcXaZVg ]dl LB YViV egdiZXi dc aVlh VcY gZ jaVi dch
l aa YZkZade c i]Z bZY jb id adc Zg iZgb( VcY ]dl YViV igVch[Zgh id VcY [gdb i]Z Lc iZY B c Ydb l aa WZ gZ jaViZY c i]Z adc
iZgb* K]ZhZ YZkZadebZcih bVn aZVY id VYY i dcVa Xdhih VcY cXgZVhZ djg dkZgVaa g h` ZmedhjgZ*

c i]Z Lc iZY JiViZh( cjbZgdjh [ZYZgVa VcY hiViZ aVlh VcY gZ jaVi dch( cXajY c [ZYZgVa ]ZVai] c[dgbVi dc eg kVXn aVlh(
hiViZ YViV WgZVX] cdi [ XVi dc aVlh( hiViZ ]ZVai] c[dgbVi dc eg kVXn aVlh VcY [ZYZgVa VcY hiViZ XdchjbZg egdiZXi dc aVlh %Z* *(
JZXi dc 1 d[ i]Z ZYZgVa KgVYZ :dbb hh dc 8Xi&( i]Vi dkZgc i]Z XdaaZXi dc( jhZ( Y hXadhjgZ VcY egdiZXi dc d[ ]ZVai])gZaViZY VcY
di]Zg eZghdcVa c[dgbVi dc XdjaY Veean id djg deZgVi dch dg i]Z deZgVi dch d[ djg XdaaVWdgVidgh* c VYY i dc( lZ bVn dWiV c
]ZVai] c[dgbVi dc [gdb i] gY eVgi Zh % cXajY c gZhZVgX] chi iji dch [gdb l] X] lZ dWiV c Xa c XVa ig Va YViV& i]Vi VgZ hjW_ZXi id
eg kVXn VcY hZXjg in gZfj gZbZcih jcYZg G88( Vh VbZcYZY Wn K : * ;ZeZcY c dc i]Z [VXih VcY X gXjbhiVcXZh( lZ XdjaY
WZ hjW_ZXi id X k a VcY Xg b cVa eZcVai Zh [ lZ dWiV c( jhZ( dg Y hXadhZ cY k YjVaan YZci [ VWaZ ]ZVai] c[dgbVi dc bV ciV cZY Wn
V G88)XdkZgZY Zci in c V bVccZg i]Vi h cdi Vji]dg oZY dg eZgb iiZY Wn G88*

K]Z ::G8 ZhiVWa h]ZY cY k YjVa eg kVXn g ]ih [dg :Va [dgc V XdchjbZgh VcY eaVXZh cXgZVhZY eg kVXn VcY YViV hZXjg in
dWa Vi dch dc Zci i Zh ]VcYa c eZghdcVa c[dgbVi dc d[ XdchjbZgh dg ]djhZ]daYh* K]Z ::G8 lVh VbZcYZY hZkZgVa i bZh V[iZg
ih ZcVXibZci( bdhi gZXZcian Wn i]Z :Va [dgc V Gg kVXn I ]ih 8Xi( dg i]Z :GI8( l] X]( Vh d[ ih Z[[ZXi kZ YViZ d[ AVcjVgn -(
.,./( kZh :Va [dgc V gZh YZcih ZmeVcYZY eg kVXn g ]ih( cXajY c i]Z g ]i id dei dji d[ XZgiV c eZghdcVa c[dgbVi dc h]Vg c (
i]Z jhZ d[ hZch i kZ eZghdcVa c[dgbVi dc( VcY i]Z jhZ d[ eZghdcVa c[dgbVi dc [dg VjidbViZY YZX h dc)bV` c dg iVg ZiZY
VYkZgi h c * K]Z ::G8 VcY :GI8 egdk YZ [dg X k a eZcVai Zh VcY V eg kViZ g ]i d[ VXi dc [dg YViV WgZVX]Zh i]Vi h ZmeZXiZY id
cXgZVhZ YViV WgZVX] a i Vi dc* K]Z ::G8 VcY :GI8 bVn cXgZVhZ djg Xdbea VcXZ Xdhih VcY ediZci Va a VW a in* daadl c i]Z
aZVY d[ :Va [dgc V( hZkZgVa di]Zg hiViZh( cXajY c :dadgVYd( LiV]( M g c V VcY :dccZXi Xji ]VkZ ZVX] ZcVXiZY aVlh h b aVg id
i]Z ::G8 :GI8 VcY di]Zg hiViZh VgZ Xdch YZg c ZcVXi c eg kVXn aVlh Vh lZaa* K]Z bjai eaZ aVnZgh d[ eg kVXn aVl l i] c i]Z
Lc iZY JiViZh XdjaY cXgZVhZ djg ediZci Va a VW a in( cXgZVhZ djg Xdbea VcXZ Xdhih( VcY VYkZghZan V[[ZXi djg Wjh cZhh*

Fi]Zg Xdjcig Zh djih YZ d[ i]Z Lc iZY JiViZh VcY jgdeZ ]VkZ ZcVXiZY dg VgZ Xdch YZg c ZcVXi c h b aVg Xgdhh)WdgYZg YViV
igVch[Zg gZhig Xi dch VcY aVlh gZfj g c adXVa YViV gZh YZcXn VcY gZhig Xi c Xgdhh)WdgYZg YViV igVch[Zg( l] X] XdjaY cXgZVhZ i]Z
Xdhi VcY XdbeaZm in d[ YZa kZg c djg hZgk XZh VcY deZgVi c djg Wjh cZhh* dg ZmVbeaZ( 9gVo a gZXZcian ZcVXiZY i]Z ZcZgVa
;ViV GgdiZXi dc CVl %CZ ZgVa YZ GgdiZrqd YZ ;VYdh GZhhdV h dg C G;& %CVl Ed* -/(3,5 .,-4&( VcY Z[[ZXi kZ EdkZbWZg -(
.,.- lVh :] cV h GZghdcVa c[dgbVi dc GgdiZXi dc CVl %������	 ( G GC&( Wdi] d[ l] X] WgdVYan gZ jaViZ i]Z
egdXZhh c d[ eZghdcVa c[dgbVi dc VcY bedhZ Xdbea VcXZ dWa Vi dch VcY eZcVai Zh XdbeVgVWaZ id i]dhZ d[ i]Z ;GI*

K]ZhZ gZXZci YZkZadebZcih VgZ a `Zan id gZfj gZ jh id gZk Zl VcY VbZcY i]Z aZ Va bZX]Vc hbh Wn l] X] lZ bV`Z VcY dg
gZXZ kZ eZghdcVa YViV igVch[Zgh id c i]Z Lc iZY JiViZh VcY di]Zg Xdjcig Zh djih YZ d[ i]Z 8* 8h hjeZgk hdgn Vji]dg i Zh hhjZ
[jgi]Zg j YVcXZ dc eZghdcVa YViV Zmedgi bZX]Vc hbh( cXajY c X gXjbhiVcXZh l]ZgZ i]Z J::h XVccdi WZ jhZY( VcY dg
XdbbZcXZ Zc[dgXZbZci VXi dch( lZ XdjaY hj[[Zg VYY i dcVa Xdhih( XdbeaV cih VcY dg gZ jaVidgn ckZhi Vi dch dg [ cZh( VcY dg [
lZ VgZ di]Zgl hZ jcVWaZ id igVch[Zg eZghdcVa YViV WZilZZc VcY Vbdc Xdjcig Zh VcY gZ dch c l] X] lZ deZgViZ( i XdjaY V[[ZXi
i]Z bVccZg c l] X] lZ egdk YZ djg hZgk XZh VcY dg i]Z Zd gVe] XVa adXVi dc dg hZ gZ Vi dc d[ djg gZaZkVci hnhiZbh VcY
deZgVi dch( VcY XdjaY VYkZghZan V[[ZXi djg [ cVcX Va gZhjaih*
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8K HFSSTY NH S WNLMY YT Y HMST TLN TS W F TSFG Y WR RF STY G FG YT HTRR WHNF N S UWTI HY NS
YM K Y W

c i]Z [jijgZ( lZ bVn a XZchZ i] gY)eVgin iZX]cdad n id YZkZade dg XdbbZgX Va oZ cZl egdYjXih* c gZijgc [dg i]Z jhZ d[ V
i] gY)eVgin h iZX]cdad n( lZ bVn V gZZ id eVn i]Z a XZchdg gdnVai Zh WVhZY dc hVaZh d[ djg hdaji dch* IdnVai Zh VgZ V XdbedcZci
d[ Xdhi d[ gZkZcjZ VcY V[[ZXi i]Z bVg ch dc djg hdaji dch* NZ bVn Vahd cZZY id cZ di ViZ a XZchZh id eViZcih VcY eViZci
Veea XVi dch V[iZg cigdYjX c V XdbbZgX Va egdYjXi* Fjg Wjh cZhh bVn hj[[Zg [ lZ VgZ jcVWaZ id ZciZg cid i]Z cZXZhhVgn
a XZchZh dc VXXZeiVWaZ iZgbh( dg Vi Vaa( [ Vcn cZXZhhVgn a XZchZh VgZ hjWhZfjZcian iZgb cViZY( [ i]Z a XZchdgh [V a id VW YZ Wn i]Z
iZgbh d[ i]Z a XZchZ dg [V a id egZkZci c[g c ZbZci Wn i] gY eVgi Zh( dg [ i]Z a XZchZY eViZcih dg di]Zg g ]ih VgZ [djcY id WZ
ckVa Y dg jcZc[dgXZVWaZ*

8K FW SFG YT UWTY HY T W NSY HY F UWTU WY KK HYN T W G NS T I G MFWR I

NZ gZan dc eViZci egdiZXi dc Vh lZaa Vh igVYZbVg`( Xdeng ]i( igVYZ hZXgZi VcY di]Zg ciZaaZXijVa egdeZgin g ]ih egdiZXi dc
VcY XdcigVXijVa gZhig Xi dch id egdiZXi djg egdeg ZiVgn iZX]cdad Zh( Vaa d[ l] X] egdk YZ a b iZY egdiZXi dc VcY bVn cdi
VYZfjViZan egdiZXi djg g ]ih dg eZgb i jh id V c dg `ZZe Vcn XdbeZi i kZ VYkVciV Z* [ lZ [V a id egdiZXi djg ciZaaZXijVa
egdeZgin( i] gY eVgi Zh bVn WZ VWaZ id XdbeZiZ bdgZ Z[[ZXi kZan V V chi jh VcY lZ bVn cXjg hjWhiVci Va a i Vi dc Xdhih c djg
ViiZbeih id gZXdkZg dg gZhig Xi jhZ d[ djg ciZaaZXijVa egdeZgin*

NZ Veean [dg VcY c)a XZchZ eViZcih XdkZg c djg egdYjXih VcY iZX]cdad Zh VcY jhZh i]ZgZd[( Vh lZ YZZb Veegdeg ViZ(
]dlZkZg lZ bVn [V a id Veean [dg eViZcih dc bedgiVci egdYjXih VcY iZX]cdad Zh c V i bZan [Vh] dc dg Vi Vaa( dg lZ bVn [V a id
Veean [dg eViZcih c ediZci Vaan gZaZkVci _jg hY Xi dch*

i h edhh WaZ i]Vi cdcZ d[ djg eZcY c eViZci Veea XVi dch l aa gZhjai c hhjZY eViZcih c V i bZan [Vh] dc dg Vi Vaa( VcY
ZkZc [ eViZcih VgZ gVciZY( i]Zn bVn cdi egdk YZ V WVh h [dg ciZaaZXijVa egdeZgin egdiZXi dc d[ XdbbZgX Vaan k VWaZ egdYjXih(
bVn cdi egdk YZ jh l i] Vcn XdbeZi i kZ VYkVciV Zh( dg bVn WZ X]VaaZc ZY VcY ckVa YViZY Wn i] gY eVgi Zh* i h edhh WaZ i]Vi
di]Zgh l aa YZh c VgdjcY djg XjggZci dg [jijgZ eViZciZY iZX]cdad Zh* NZ bVn cdi WZ hjXXZhh[ja c YZ[ZcY c Vcn X]VaaZc Zh
bVYZ V V chi djg eViZcih dg eViZci Veea XVi dch* 8cn hjXXZhh[ja i] gY)eVgin X]VaaZc Z id djg eViZcih XdjaY gZhjai c i]Z
jcZc[dgXZVW a in dg ckVa Y in d[ hjX] eViZcih VcY cXgZVhZY XdbeZi i dc id djg Wjh cZhh* K]Z djiXdbZ d[ eViZci a i Vi dc XVc WZ
jcXZgiV c VcY Vcn ViiZbei Wn jh id Zc[dgXZ djg eViZci g ]ih V V chi di]Zgh bVn cdi WZ hjXXZhh[ja( dg( [ hjXXZhh[ja( bVn iV`Z
hjWhiVci Va i bZ VcY gZhjai c hjWhiVci Va Xdhi( VcY bVn Y kZgi djg Z[[dgih VcY ViiZci dc [gdb di]Zg VheZXih d[ djg Wjh cZhh*

K]Z eViZci edh i dch d[ a [Z hX ZcXZh XdbeVc Zh XVc WZ ] ]an jcXZgiV c VcY ckdakZ XdbeaZm aZ Va VcY [VXijVa fjZhi dch
[dg l] X] bedgiVci aZ Va eg cX eaZh gZbV c jcgZhdakZY* Ed Xdch hiZci eda Xn gZ VgY c i]Z WgZVYi] d[ XaV bh VaadlZY c hjX]
XdbeVc Zh eViZcih ]Vh ZbZg ZY id YViZ c i]Z Lc iZY JiViZh dg ZahZl]ZgZ* :djgih [gZfjZcian gZcYZg de c dch c i]Z
W diZX]cdad n [ ZaY i]Vi bVn V[[ZXi i]Z eViZciVW a in d[ XZgiV c ckZci dch dg Y hXdkZg Zh( cXajY c de c dch i]Vi bVn V[[ZXi i]Z
eViZciVW a in d[ bZi]dYh [dg VcVano c dg XdbeVg c cjXaZ X VX Yh*

c eVgi XjaVg( i]Z eViZci edh i dch d[ XdbeVc Zh Zc V ZY c i]Z YZkZadebZci VcY XdbbZgX Va oVi dc d[ Zcdb X Y V cdhi X
iZhih VgZ eVgi XjaVgan jcXZgiV c* MVg djh Xdjgih( cXajY c i]Z L*J* JjegZbZ :djgi( ]VkZ gZcYZgZY YZX h dch i]Vi V[[ZXi i]Z hXdeZ
d[ eViZciVW a in d[ XZgiV c ckZci dch dg Y hXdkZg Zh gZaVi c id XZgiV c Y V cdhi X iZhih VcY gZaViZY bZi]dYh* K]ZhZ YZX h dch
hiViZ( Vbdc di]Zg i] c h( i]Vi eViZci XaV bh i]Vi gZX iZ aVlh d[ cVijgZ %[dg ZmVbeaZ( i]Z gZaVi dch] e WZilZZc WaddY aZkZah d[
XZgiV c bZiVWda iZh VcY i]Z a `Za ]ddY i]Vi V YdhV Z d[ V heZX [ X Ygj l aa WZ cZ[[ZXi kZ dg XVjhZ ]Vgb& VgZ cdi i]ZbhZakZh
eViZciVWaZ* N]Vi Xdchi ijiZh V aVl d[ cVijgZ h jcXZgiV c( VcY i h edhh WaZ i]Vi XZgiV c VheZXih d[ Zcdb X Y V cdhi Xh iZhih
ldjaY WZ Xdch YZgZY cVijgVa aVlh* 8XXdgY c an( i]Z Zkdak c XVhZ aVl c i]Z Lc iZY JiViZh bVn VYkZghZan V[[ZXi djg VW a in id
dWiV c eViZcih VcY bVn [VX a iViZ i] gY)eVgin X]VaaZc Zh id Vcn dlcZY VcY a XZchZY eViZcih*

K]Z aVlh d[ hdbZ [dgZ c Xdjcig Zh Yd cdi egdiZXi ciZaaZXijVa egdeZgin g ]ih id i]Z hVbZ ZmiZci Vh i]Z aVlh d[ i]Z Lc iZY
JiViZh( VcY lZ bVn ZcXdjciZg Y [[ Xjai Zh egdiZXi c VcY YZ[ZcY c hjX] g ]ih c [dgZ c _jg hY Xi dch* K]Z aZ Va hnhiZbh d[
bVcn di]Zg Xdjcig Zh Yd cdi [Vkdg i]Z Zc[dgXZbZci d[ eViZcih VcY di]Zg ciZaaZXijVa egdeZgin egdiZXi dc( eVgi XjaVgan i]dhZ
gZaVi c id W diZX]cdad n( l] X] XdjaY bV`Z i Y [[ Xjai [dg jh id hide i]Z c[g c ZbZci d[ djg eViZcih c hjX] Xdjcig Zh*
GgdXZZY c h id Zc[dgXZ djg eViZci g ]ih c [dgZ c _jg hY Xi dch XdjaY gZhjai c hjWhiVci Va Xdhi VcY Y kZgi djg Z[[dgih VcY
ViiZci dc [gdb di]Zg VheZXih d[ djg Wjh cZhh*
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:]Vc Zh c Z i]Zg i]Z eViZci aVlh dg c ciZgegZiVi dch d[ eViZci aVlh c i]Z Lc iZY JiViZh dg di]Zg Xdjcig Zh bVn Y b c h]
i]Z kVajZ d[ djg ciZaaZXijVa egdeZgin* NZ XVccdi egZY Xi i]Z WgZVYi] d[ XaV bh i]Vi bVn WZ VaadlZY dg Zc[dgXZY c djg eViZcih dg
c i] gY)eVgin eViZcih* NZ bVn cdi YZkZade VYY i dcVa egdeg ZiVgn egdYjXih( bZi]dYh VcY iZX]cdad Zh i]Vi VgZ eViZciVWaZ*

c VYY i dc id ejghj c eViZcih dc djg iZX]cdad n( lZ iV`Z hiZeh id egdiZXi djg ciZaaZXijVa egdeZgin VcY egdeg ZiVgn
iZX]cdad n Wn ZciZg c cid V gZZbZcih( cXajY c Xdc[ YZci Va in V gZZbZcih( cdc)Y hXadhjgZ V gZZbZcih VcY ciZaaZXijVa
egdeZgin Vhh cbZci V gZZbZcih( l i] djg ZbeadnZZh( XdchjaiVcih( VXVYZb X chi iji dch( XdgedgViZ eVgicZgh VcY( l]Zc cZZYZY(
djg VYk hdgh* JjX] V gZZbZcih bVn cdi WZ Zc[dgXZVWaZ dg bVn cdi egdk YZ bZVc c [ja egdiZXi dc [dg djg igVYZ hZXgZih dg di]Zg
egdeg ZiVgn c[dgbVi dc c i]Z ZkZci d[ jcVji]dg oZY jhZ dg Y hXadhjgZ dg di]Zg WgZVX]Zh d[ i]Z V gZZbZcih( VcY lZ bVn cdi WZ
VWaZ id egZkZci hjX] jcVji]dg oZY Y hXadhjgZ* [ lZ VgZ gZfj gZY id VhhZgi djg g ]ih V V chi hjX] eVgin( i XdjaY gZhjai c
h c [ XVci Xdhi VcY Y higVXi dc*

Ddc idg c jcVji]dg oZY Y hXadhjgZ h Y [[ Xjai( VcY lZ Yd cdi `cdl l]Zi]Zg i]Z hiZeh lZ ]VkZ iV`Zc id egZkZci hjX]
Y hXadhjgZ VgZ( dg l aa WZ( VYZfjViZ* [ lZ lZgZ id Zc[dgXZ V XaV b i]Vi V i] gY)eVgin ]VY aaZ Vaan dWiV cZY VcY lVh jh c djg
igVYZ hZXgZih( i ldjaY WZ ZmeZch kZ VcY i bZ Xdchjb c ( VcY i]Z djiXdbZ ldjaY WZ jcegZY XiVWaZ* c VYY i dc( Xdjgih djih YZ
i]Z Lc iZY JiViZh bVn WZ aZhh l aa c id egdiZXi igVYZ hZXgZih*

NZ bVn Vahd WZ hjW_ZXi id XaV bh i]Vi djg ZbeadnZZh ]VkZ cVYkZgiZcian dg di]Zgl hZ jhZY dg Y hXadhZY igVYZ hZXgZih dg
di]Zg egdeg ZiVgn c[dgbVi dc d[ i]Z g [dgbZg ZbeadnZgh( dg id XaV bh i]Vi lZ ]VkZ begdeZgan jhZY dg dWiV cZY hjX] igVYZ
hZXgZih* C i Vi dc bVn WZ cZXZhhVgn id YZ[ZcY V V chi i]ZhZ XaV bh* [ lZ [V a c YZ[ZcY c hjX] XaV bh( c VYY i dc id eVn c
bdcZiVgn YVbV Zh( lZ bVn adhZ kVajVWaZ ciZaaZXijVa egdeZgin g ]ih VcY [VXZ cXgZVhZY XdbeZi i dc id djg Wjh cZhh* 8 adhh d[
`Zn gZhZVgX] eZghdccZa ldg` egdYjXi XdjaY ]VbeZg dg egZkZci djg VW a in id XdbbZgX Va oZ ediZci Va egdYjXih( l] X] XdjaY
]Vgb djg Wjh cZhh* kZc [ lZ VgZ hjXXZhh[ja c YZ[ZcY c V V chi i]ZhZ XaV bh( a i Vi dc XdjaY gZhjai c hjWhiVci Va Xdhih VcY WZ
V Y higVXi dc id bVcV ZbZci*

jgi]Zg( XdbeZi idgh XdjaY ViiZbei id gZea XViZ hdbZ dg Vaa d[ i]Z XdbeZi i kZ VYkVciV Zh lZ YZg kZ [gdb djg YZkZadebZci
Z[[dgih( l aa[jaan c[g c Z djg ciZaaZXijVa egdeZgin g ]ih( YZh c VgdjcY djg egdiZXiZY iZX]cdad n dg YZkZade i]Z g dlc
XdbeZi i kZ iZX]cdad Zh i]Vi [Vaa djih YZ d[ djg ciZaaZXijVa egdeZgin g ]ih* Fi]Zgh bVn cYZeZcYZcian YZkZade h b aVg dg
VaiZgcVi kZ egdYjXih VcY iZX]cdad Zh dg gZea XViZ Vcn d[ djg egdYjXih VcY iZX]cdad Zh* [ djg ciZaaZXijVa egdeZgin YdZh cdi
VYZfjViZan egdiZXi jh V V chi XdbeZi idgh egdYjXih VcY bZi]dYh( djg XdbeZi i kZ edh i dc XdjaY WZ VYkZghZan V[[ZXiZY( Vh XdjaY
djg Wjh cZhh*

NZ ]VkZ cdi gZ hiZgZY XZgiV c d[ djg igVYZbVg`h c Vaa d[ djg ediZci Va Zd gVe] X bVg`Zih* [ lZ Veean id gZ hiZg i]ZhZ
igVYZbVg`h( djg Veea XVi dch bVn cdi WZ VaadlZY [dg gZ higVi dc c V i bZan [Vh] dc dg Vi Vaa( VcY djg gZ hiZgZY igVYZbVg`h bVn
cdi WZ bV ciV cZY dg Zc[dgXZY* c VYY i dc( deedh i dc dg XVcXZaaVi dc egdXZZY c h bVn WZ [ aZY V V chi djg igVYZbVg`
Veea XVi dch VcY gZ higVi dch( VcY djg igVYZbVg`h bVn cdi hjgk kZ hjX] egdXZZY c h* [ lZ Yd cdi hZXjgZ gZ higVi dch [dg djg
igVYZbVg`h( lZ bVn ZcXdjciZg bdgZ Y [[ Xjain c Zc[dgX c i]Zb V V chi i] gY eVgi Zh i]Vc lZ di]Zgl hZ ldjaY* [ hdbZ di]Zg
Wjh cZhh c dcZ d[ i]ZhZ bVg`Zih VagZVYn dlch V igVYZbVg` i]Vi h Xdc[jh c an h b aVg id dcZ d[ djg igVYZbVg`h( lZ bVn WZ
egd] W iZY [gdb ZciZg c i]Vi bVg`Zi jcYZg djg igVYZbVg` jcaZhh lZ gZ)WgVcY djg egdYjXi c i]Vi adXVi dc* J b aVgan( [ lZ
YZkZade V cZl egdYjXi a cZ( i]ZgZ h cd jVgVciZZ i]Vi dcZ d[ djg Zm hi c igVYZbVg`h l aa WZ VkV aVWaZ Vh i]Z WgVcY [dg i]Vi cZl
egdYjXi a cZ* LcYZg i]dhZ X gXjbhiVcXZh( lZ bVn cXjg i]Z Xdhi d[ YZkZade c V cZl igVYZbVg` [dg i] h cZl egdYjXi a cZ*

Kd i]Z ZmiZci djg ciZaaZXijVa egdeZgin d[[Zgh cVYZfjViZ egdiZXi dc( dg h [djcY id WZ ckVa Y dg jcZc[dgXZVWaZ( lZ ldjaY
WZ ZmedhZY id V gZViZg g h` d[ Y gZXi XdbeZi i dc* [ djg ciZaaZXijVa egdeZgin YdZh cdi egdk YZ VYZfjViZ XdkZgV Z d[ djg
XdbeZi idgh egdYjXih( djg XdbeZi i kZ edh i dc XdjaY WZ VYkZghZan V[[ZXiZY( Vh XdjaY djg Wjh cZhh* 9di] i]Z eViZci Veea XVi dc
egdXZhh VcY i]Z egdXZhh d[ bVcV c eViZci Y hejiZh XVc WZ i bZ Xdchjb c VcY ZmeZch kZ*

D RF G NS T I NS NYNLFYNTS W FY I YT NSY HY F UWTU WY MNHM HT I G YNR NSY S N FSI HT Y FSI RF
FI W FKK HY T W G NS TU WFYNSL W Y TW KNSFSHNF HTSINYNTS

NZ bVn gZXZ kZ cdi XZh d[ XaV bh d[ Y gZXi dg cY gZXi c[g c ZbZci dg b hVeegdeg Vi dc dg b hjhZ d[ di]Zg eVgi Zh
egdeg ZiVgn g ]ih [gdb i bZ id i bZ* JdbZ d[ i]ZhZ XaV bh bVn aZVY id a i Vi dc* NZ XVccdi VhhjgZ ndj i]Vi lZ l aa egZkV a c
hjX] VXi dch( dg i]Vi di]Zg VXi dch VaaZ c b hVeegdeg Vi dc dg b hjhZ Wn jh d[ i] gY)eVgin igVYZ hZXgZih( c[g c ZbZci Wn jh d[
i] gY)eVgin eViZcih VcY igVYZbVg`h dg di]Zg g ]ih( dg i]Z kVa Y in d[ djg eViZcih( igVYZbVg`h dg di]Zg g ]ih( l aa cdi WZ VhhZgiZY
dg egdhZXjiZY V V chi jh*
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NZ b ]i cdi ]VkZ WZZc i]Z [ ghi id bV`Z i]Z ckZci dch XdkZgZY Wn ZVX] d[ djg eZcY c eViZci Veea XVi dch VcY lZ b ]i
cdi ]VkZ WZZc i]Z [ ghi id [ aZ eViZci Veea XVi dch [dg i]ZhZ ckZci dch* Kd YZiZgb cZ i]Z eg dg in d[ i]ZhZ ckZci dch( lZ bVn
]VkZ id eVgi X eViZ c ciZg[ZgZcXZ egdXZZY c h( YZg kVi dc egdXZZY c h( dg di]Zg edhi) gVci egdXZZY c h YZXaVgZY Wn i]Z L*J*
GViZci VcY KgVYZbVg` F[[ XZ i]Vi XdjaY gZhjai c hjWhiVci Va Xdhi id jh* Ed VhhjgVcXZ XVc WZ kZc i]Vi di]Zg eViZci Veea XVi dch
l aa cdi ]VkZ eg dg in dkZg djg eViZci Veea XVi dch* c VYY i dc( i]Z eViZci aVlh d[ i]Z Lc iZY JiViZh Vaadl [dg kVg djh edhi) gVci
deedh i dc egdXZZY c h( VcY i]Z g djiXdbZ XVc WZ Y [[ Xjai id egZY Xi* jgi]ZgbdgZ( [ i] gY eVgi Zh Wg c i]ZhZ egdXZZY c h
V V chi djg eViZcih( lZ XdjaY ZmeZg ZcXZ h c [ XVci Xdhih VcY bVcV ZbZci Y higVXi dc*

C i Vi dc bVn WZ cZXZhhVgn [dg jh id Zc[dgXZ djg eViZci VcY egdeg ZiVgn g ]ih dg id YZiZgb cZ i]Z hXdeZ( XdkZgV Z VcY
kVa Y in d[ i]Z egdeg ZiVgn g ]ih d[ di]Zgh* K]Z djiXdbZ d[ Vcn a i Vi dc dg di]Zg egdXZZY c h c]ZgZcian jcXZgiV c VcY b ]i
cdi WZ [VkdgVWaZ id jh( VcY lZ b ]i cdi WZ VWaZ id dWiV c a XZchZh id iZX]cdad n i]Vi lZ gZfj gZ dc VXXZeiVWaZ iZgbh dg Vi Vaa*
jgi]Zg( lZ XdjaY ZcXdjciZg YZaVnh c egdYjXi cigdYjXi dch( dg ciZggjei dch c egdYjXi hVaZh( Vh lZ YZkZade VaiZgcVi kZ

bZi]dYh dg egdYjXih* c VYY i dc( [ lZ gZhdgi id aZ Va egdXZZY c h id Zc[dgXZ djg ciZaaZXijVa egdeZgin g ]ih dg id YZiZgb cZ i]Z
kVa Y in( hXdeZ VcY XdkZgV Z d[ i]Z ciZaaZXijVa egdeZgin dg di]Zg egdeg ZiVgn g ]ih d[ di]Zgh( i]Z egdXZZY c h XdjaY WZ
WjgYZchdbZ VcY ZmeZch kZ( ZkZc [ lZ lZgZ id egZkV a* 8cn a i Vi dc i]Vi bVn WZ cZXZhhVgn c i]Z [jijgZ XdjaY gZhjai c
hjWhiVci Va Xdhih VcY Y kZgh dc d[ gZhdjgXZh VcY XdjaY ]VkZ V bViZg Va VYkZghZ Z[[ZXi dc djg Wjh cZhh( deZgVi c gZhjaih dg
[ cVcX Va XdcY i dc*

8h lZ bdkZ cid cZl bVg`Zih VcY Veea XVi dch [dg djg egdYjXih( cXjbWZci eVgi X eVcih c hjX] bVg`Zih bVn VhhZgi i]Z g
eViZcih VcY di]Zg egdeg ZiVgn g ]ih V V chi jh Vh V bZVch d[ hadl c djg Zcign cid hjX] bVg`Zih dg Vh V bZVch id ZmigVXi
hjWhiVci Va a XZchZ VcY gdnVain eVnbZcih [gdb jh* Fjg XdbeZi idgh VcY di]Zgh bVn cdl VcY( c i]Z [jijgZ( ]VkZ h c [ XVcian
aVg Zg VcY bdgZ bVijgZ eViZci edgi[da dh i]Vc lZ XjggZcian ]VkZ* c VYY i dc( [jijgZ a i Vi dc bVn ckdakZ eViZci ]daY c
XdbeVc Zh dg di]Zg VYkZghZ eViZci dlcZgh l]d ]VkZ cd gZaZkVci egdYjXi gZkZcjZ VcY V V chi l]db djg dlc eViZcih bVn
egdk YZ a iiaZ dg cd YZiZggZcXZ dg egdiZXi dc* K]ZgZ[dgZ( djg XdbbZgX Va hjXXZhh bVn YZeZcY c eVgi dc djg cdc) c[g c ZbZci d[
i]Z eViZcih dg egdeg ZiVgn g ]ih d[ i] gY eVgi Zh* EjbZgdjh h c [ XVci ciZaaZXijVa egdeZgin hhjZh ]VkZ WZZc a i ViZY( VcY l aa
a `Zan Xdci cjZ id WZ a i ViZY( WZilZZc Zm hi c VcY cZl eVgi X eVcih c djg Zm hi c VcY iVg ZiZY bVg`Zih VcY XdbeZi idgh bVn
VhhZgi i]Vi djg egdYjXih c[g c Z i]Z g ciZaaZXijVa egdeZgin g ]ih Vh eVgi d[ V Wjh cZhh higViZ n id beZYZ djg hjXXZhh[ja Zcign
cid dg gdli] c i]dhZ bVg`Zih* K] gY eVgi Zh bVn VhhZgi i]Vi lZ VgZ Zbeadn c i]Z g egdeg ZiVgn iZX]cdad n l i]dji
Vji]dg oVi dc* c VYY i dc( djg XdbeZi idgh VcY di]Zgh bVn ]VkZ eViZcih dg bVn c i]Z [jijgZ dWiV c eViZcih VcY XaV b i]Vi
bV` c ( ]Vk c bVYZ( jh c ( hZaa c ( d[[Zg c id hZaa dg bedgi c djg egdYjXih c[g c Zh i]ZhZ eViZcih* NZ XdjaY cXjg
hjWhiVci Va Xdhih VcY Y kZgi i]Z ViiZci dc d[ djg bVcV ZbZci VcY iZX]c XVa eZghdccZa c YZ[ZcY c V V chi Vcn d[ i]ZhZ XaV bh*
GVgi Zh bV` c XaV bh V V chi jh bVn WZ VWaZ id dWiV c c_jcXi kZ dg di]Zg gZa Z[( l] X] XdjaY WadX` djg VW a in id YZkZade(
XdbbZgX Va oZ VcY hZaa egdYjXih( VcY XdjaY gZhjai c i]Z VlVgY d[ hjWhiVci Va YVbV Zh V V chi jh* c i]Z ZkZci d[ V hjXXZhh[ja
XaV b d[ c[g c ZbZci V V chi jh( lZ bVn WZ gZfj gZY id eVn YVbV Zh VcY dc d c gdnVai Zh( VcY dWiV c dcZ dg bdgZ a XZchZh
[gdb i] gY eVgi Zh( dg WZ egd] W iZY [gdb hZaa c XZgiV c egdYjXih* NZ bVn cdi WZ VWaZ id dWiV c i]ZhZ a XZchZh dc VXXZeiVWaZ
iZgbh( [ Vi Vaa* NZ XdjaY cXjg hjWhiVci Va Xdhih gZaViZY id gdnVain eVnbZcih [dg a XZchZh dWiV cZY [gdb i] gY eVgi Zh( l] X] XdjaY
cZ Vi kZan V[[ZXi djg [ cVcX Va gZhjaih* c VYY i dc( lZ XdjaY ZcXdjciZg YZaVnh c egdYjXi cigdYjXi dch l] aZ lZ ViiZbei id
YZkZade VaiZgcVi kZ bZi]dYh dg egdYjXih id Vkd Y c[g c c i] gY)eVgin eViZcih dg egdeg ZiVgn g ]ih* ;Z[ZchZ d[ Vcn aVlhj i dg
[V ajgZ id dWiV c Vcn d[ i]ZhZ a XZchZh XdjaY egZkZci jh [gdb XdbbZgX Va o c egdYjXih( VcY i]Z egd] W i dc d[ hVaZ d[ Vcn d[ djg
egdYjXih XdjaY bViZg Vaan V[[ZXi djg Wjh cZhh VcY djg VW a in id V c bVg`Zi VXXZeiVcXZ [dg djg egdYjXih* N i] gZheZXi id
igVYZbVg`h( c[g c ZbZci a i Vi dc dg i]gZVih d[ c[g c ZbZci a i Vi dc bVn gZfj gZ jh id gZ)WgVcY djg egdYjXi c dgYZg id ZciZg
cid i]Z cZl bVg`*

jgi]ZgbdgZ( WZXVjhZ d[ i]Z hjWhiVci Va Vbdjci d[ Y hXdkZgn gZfj gZY c XdccZXi dc l i] ciZaaZXijVa egdeZgin a i Vi dc(
i]ZgZ h V g h` i]Vi hdbZ d[ djg Xdc[ YZci Va c[dgbVi dc XdjaY WZ Xdbegdb hZY Wn Y hXadhjgZ Yjg c i] h ineZ d[ a i Vi dc* c
VYY i dc( Yjg c i]Z XdjghZ d[ i] h ` cY d[ a i Vi dc( i]ZgZ XdjaY WZ ejWa X VccdjcXZbZcih d[ i]Z gZhjaih d[ ]ZVg c h( bdi dch dg
di]Zg ciZg b egdXZZY c h dg YZkZadebZcih* [ hZXjg i Zh VcVanhih dg ckZhidgh eZgXZ kZ i]ZhZ gZhjaih id WZ cZ Vi kZ( i XdjaY ]VkZ
V hjWhiVci Va VYkZghZ Z[[ZXi dc i]Z eg XZ d[ djg Xdbbdc hidX`*

c VYY i dc( djg V gZZbZcih l i] hdbZ d[ djg XjhidbZgh( hjeea Zgh dg di]Zg Zci i Zh l i] l]db lZ Yd Wjh cZhh gZfj gZ jh
id YZ[ZcY dg cYZbc [n i]ZhZ eVgi Zh id i]Z ZmiZci i]Zn WZXdbZ ckdakZY c c[g c ZbZci XaV bh( cXajY c i]Z ineZh d[ XaV bh
YZhXg WZY VWdkZ* NZ XdjaY Vahd kdajciVg an V gZZ id YZ[ZcY dg cYZbc [n i] gY eVgi Zh c chiVcXZh l]ZgZ lZ VgZ cdi dWa ViZY id
Yd hd [ lZ YZiZgb cZ i ldjaY WZ bedgiVci id djg Wjh cZhh gZaVi dch] eh* [ lZ VgZ gZfj gZY dg V gZZ id YZ[ZcY dg cYZbc [n
i] gY eVgi Zh c XdccZXi dc l i] Vcn c[g c ZbZci XaV bh( lZ XdjaY cXjg h c [ XVci Xdhih VcY ZmeZchZh i]Vi XdjaY VYkZghZan
V[[ZXi djg Wjh cZhh( deZgVi c gZhjaih( dg [ cVcX Va XdcY i dc*

13



W FGN NY YT T W S Y TU WFYNSL T HFWW KTW FWI RF G NRNY I FSI RF W Y NS NSHW F I K Y W YF NFGN NY YT

NZ ]VkZ cXjggZY cZi adhhZh h cXZ djg cXZei dc VcY bVn cZkZg VX] ZkZ egd[ iVW a in* 8h d[ ;ZXZbWZg /-( .,..( lZ ]VY
cZi deZgVi c adhh( dg EFC( XVggn[dglVgYh d[ Veegdm bViZan 0,.*, b aa dc( 34*4 b aa dc VcY -.2*- b aa dc VkV aVWaZ id
gZYjXZ [jijgZ iVmVWaZ cXdbZ( [ Vcn( [dg [ZYZgVa( :Va [dgc V VcY di]Zg hiViZ cXdbZ iVm ejgedhZh( gZheZXi kZan* K]Z L*J* [ZYZgVa
EFC XVggn[dglVgYh l aa WZ c id Zme gZ c .,/- l] aZ [dg hiViZ ejgedhZh( i]Z EFC XVggn[dglVgYh WZ c id Zme gZ c .,./* c
VYY i dc( Vh d[ ;ZXZbWZg /-( .,..( lZ ]VY [dgZ c cZi deZgVi c adhh XVggn[dglVgYh d[ Veegdm bViZan 25*5 b aa dc VcY
00*. b aa dc VkV aVWaZ id gZYjXZ [jijgZ iVmVWaZ cXdbZ( [ Vcn( [dg :VcVY Vc VcY gZcX] cXdbZ iVm ejgedhZh( gZheZXi kZan* K]Z
:VcVYV cZi deZgVi c adhh XVggn[dglVgYh l aa WZ c id Zme gZ c .,/0( l] aZ [dg gZcX] ejgedhZh( i]Z cZi deZgVi c adhhZh l aa
XVggn[dglVgY cYZ[ c iZan* K]ZhZ EFC XVggn[dglVgYh XdjaY Zme gZ jcjhZY VcY WZ jcVkV aVWaZ id d[[hZi [jijgZ cXdbZ iVm
a VW a i Zh* LcYZg i]Z KVm :jih VcY AdWh 8Xih( dg KVm 8Xi( l] X] lVh ZcVXiZY c ;ZXZbWZg .,-3( [ZYZgVa EFCh cXjggZY c iVm
nZVgh WZ cc c V[iZg ;ZXZbWZg /-( .,-3 bVn WZ XVgg ZY [dglVgY cYZ[ c iZan( Wji i]Z YZYjXi W a in d[ hjX] [ZYZgVa EFCh h
a b iZY*

Kd i]Z ZmiZci i]Vi lZ Xdci cjZ id ZcZgViZ iVmVWaZ adhhZh( jcjhZY adhhZh l aa XVggn [dglVgY id d[[hZi [jijgZ iVmVWaZ cXdbZ(
[ Vcn( jci a hjX] jcjhZY adhhZh Zme gZ* NZ bVn WZ a b iZY c i]Z edgi dc d[ EFC XVggn[dglVgYh i]Vi lZ XVc jhZ c i]Z [jijgZ id
d[[hZi iVmVWaZ cXdbZ [dg L*J* [ZYZgVa VcY hiViZ cXdbZ iVm ejgedhZh( VcY [ZYZgVa iVm XgZY ih id d[[hZi [ZYZgVa iVm a VW a i Zh*
JZXi dch /4. VcY /4/ d[ ciZgcVa IZkZcjZ :dYZ a b i i]Z jhZ d[ EFCh VcY iVm XgZY ih V[iZg V XjbjaVi kZ X]Vc Z c XdgedgViZ
dlcZgh] e d[ bdgZ i]Vc 1," dXXjgh l i] c V i]gZZ)nZVg eZg dY* K]Z a b iVi dc XdjaY egZkZci V XdgedgVi dc [gdb jh c hdbZ dg
Vaa ih EFC VcY iVm XgZY ih WZ[dgZ i]Zn Zme gZ l i] c i]Z g cdgbVa .,)nZVg a [ZheVc( Vh i eaVXZh V [dgbjaV a b i d[ ]dl bjX]
EFC VcY iVm XgZY ih V adhh XdgedgVi dc XVc jhZ c V iVm nZVg* c i]Z ZkZci lZ ]VkZ jcYZg dcZ Vc dlcZgh] e X]Vc Z jcYZg
JZXi dc /4. d[ i]Z ciZgcVa IZkZcjZ :dYZ( [ lZ ZVgc cZi iVmVWaZ cXdbZ( djg VW a in id jhZ djg egZ)X]Vc Z EFC XVggn[dglVgYh
id d[[hZi L*J* [ZYZgVa iVmVWaZ cXdbZ bVn WZXdbZ hjW_ZXi id a b iVi dch( l] X] XdjaY ediZci Vaan gZhjai c cXgZVhZY [jijgZ iVm
a VW a in id jh*

Fc DVgX] .3( .,.,( i]Z :8I J 8Xi lVh h cZY cid aVl* K]Z :8I J 8Xi X]Vc Zh XZgiV c egdk h dch d[ i]Z .,-3 KVm
8Xi* LcYZg i]Z :8I J 8Xi( EFCh Vg h c c iVmVWaZ nZVgh WZ cc c V[iZg ;ZXZbWZg /-( .,-3 VcY WZ[dgZ AVcjVgn -( .,.- bVn
WZ XVgg ZY WVX` id ZVX] d[ i]Z [ kZ iVmVWaZ nZVgh egZXZY c i]Z iVm nZVg d[ hjX] adhh( Wji EFCh Vg h c c iVmVWaZ nZVgh
WZ cc c V[iZg ;ZXZbWZg /-( .,., bVn cdi WZ XVgg ZY WVX`* c VYY i dc( i]Z :8I J 8Xi Za b cViZh i]Z a b iVi dc dc i]Z
YZYjXi dc d[ EFCh id 4," d[ XjggZci nZVg iVmVWaZ cXdbZ [dg iVmVWaZ nZVgh WZ cc c WZ[dgZ AVcjVgn -( .,.-( VcY cXgZVhZh i]Z
Vbdjci d[ ciZgZhi ZmeZchZ i]Vi bVn WZ YZYjXiZY id 1," d[ VY_jhiZY iVmVWaZ cXdbZ [dg iVmVWaZ nZVgh WZ cc c c .,-5 dg
.,.,* Edil i]hiVcY c i]Z gZYjXi dc c i]Z XdgedgViZ cXdbZ iVm gViZ( i]Z dkZgVaa beVXi d[ i]Z KVm 8Xi( Vh bdY [ ZY Wn i]Z
:8I J 8Xi( h jcXZgiV c VcY djg Wjh cZhh( [ cVcX Va XdcY i dch( gZhjaih d[ deZgVi dch VcY gdli] egdheZXih XdjaY WZ bViZg Vaan
VcY VYkZghZan V[[ZXiZY*

:]Vc Zh id ciZgcVa IZkZcjZ :dYZ JZXi dc -30 jcYZg i]Z .,-3 KVm :jih VcY AdWh 8Xi lZci cid Z[[ZXi c .,..* K]Z
gZk hZY XdYZ cd adc Zg eZgb ih V YZYjXi dc [dg gZhZVgX] VcY YZkZadebZci ZmeZcY ijgZh c i]Z iVm nZVg i]Vi hjX] Xdhih VgZ
cXjggZY* chiZVY( hjX] Xdhih bjhi WZ XVe iVa oZY VcY Vbdgi oZY dkZg [ kZ dg -1 nZVgh [dg L*J* VcY [dgZ c Xdhih( gZheZXi kZan*
K]Z cZl gjaZh l aa X]Vc Z i]Z ji a oVi dc d[ djg EFCh VcY i h jcXZgiV c l]Zi]Zg i]Z cZl gjaZh l aa WZ gZeZVaZY dg bdY [ ZY c
i]Z [jijgZ*

8RUFNWR SY NS YM F TK T W LTTI N TW TYM W NSYFSLNG F Y HT I MF F RFY WNF FI W KK HY TS T W TU WFYNSL
W Y FSI KNSFSHNF HTSINYNTS

NZ gZXdgY ddYl aa VcY ciVc WaZ VhhZih Vi [V g kVajZ jedc i]Z VXfj h i dc d[ V Wjh cZhh* ddYl aa gZegZhZcih i]Z ZmXZhh
d[ Vbdjcih eV Y [dg VXfj g c Wjh cZhhZh dkZg i]Z [V g kVajZ d[ i]Z cZi VhhZih VXfj gZY* ddYl aa VcY cYZ[ c iZ)a kZY ciVc WaZ
VhhZih VgZ ZkVajViZY [dg beV gbZci VccjVaan( dg bdgZ [gZfjZcian [ XdcY i dch lVggVci( Wn XdbeVg c i]Z XVggn c kVajZ d[ V
gZedgi c jc i id ih Zhi bViZY [V g kVajZ* ciVc WaZ VhhZih l i] YZ[ c iZ a kZh VgZ gZk ZlZY [dg beV gbZci l]Zc ZkZcih dg
X gXjbhiVcXZh cY XViZ i]Vi i]Z g XVggn c kVajZ bVn cdi WZ gZXdkZgVWaZ* ;ZXa cZh c deZgVi c gZhjaih( Y kZhi ijgZh( hjhiV cZY
bVg`Zi YZXa cZh VcY di]Zg [VXidgh i]Vi beVXi i]Z [V g kVajZ d[ djg gZedgi c jc i XdjaY gZhjai c Vc beV gbZci d[ ddYl aa dg
ciVc WaZ VhhZih VcY( c ijgc( V X]Vg Z id cZi cXdbZ* 8cn hjX] X]Vg Zh XdjaY ]VkZ V bViZg Va VYkZghZ Z[[ZXi dc djg gZhjaih d[
deZgVi dch dg [ cVcX Va XdcY i dc*
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W KK HYN YF WFY RF K HY FY FSI RF NSH W TG NLFYNTS NS YF O WN INHYNTS NS H TK FRT SY YMFY MF G S
FHHW I

NZ VgZ hjW_ZXi id cXdbZ iVmZh c i]Z Lc iZY JiViZh VcY kVg djh [dgZ c _jg hY Xi dch* Fjg Z[[ZXi kZ iVm gViZ bVn WZ adlZg
dg ] ]Zg i]Vc ZmeZg ZcXZY c i]Z eVhi YjZ id cjbZgdjh [VXidgh( cXajY c V X]Vc Z c i]Z b m d[ djg gZkZcjZ [gdb Xdjcign id
Xdjcign( i]Z ZhiVWa h]bZci dg gZaZVhZ d[ kVajVi dc VaadlVcXZh V V chi djg YZ[ZggZY iVm VhhZih( VcY X]Vc Zh c iVm aVlh* c
VYY i dc( lZ ]VkZ gZXdgYZY gdhh jcgZXd c oZY iVm WZcZ[ ih c djg Xdchda YViZY [ cVcX Va hiViZbZcih i]Vi( [ gZXd c oZY( ldjaY
beVXi djg Z[[ZXi kZ iVm gViZ* NZ VgZ hjW_ZXi id iVm VjY ih c kVg djh _jg hY Xi dch( cXajY c i]Z Lc iZY JiViZh( VcY iVm
Vji]dg i Zh bVn Y hV gZZ l i] XZgiV c edh i dch lZ ]VkZ iV`Zc VcY VhhZhh VYY i dcVa iVmZh* K]ZgZ XVc WZ cd VhhjgVcXZ i]Vi lZ
l aa VXXjgViZan egZY Xi i]Z djiXdbZh d[ i]ZhZ VjY ih( VcY i]Z VXijVa djiXdbZh XdjaY ]VkZ V bViZg Va beVXi dc djg cZi cXdbZ dg
[ cVcX Va XdcY i dc* 8cn d[ i]ZhZ [VXidgh XdjaY XVjhZ jh id ZmeZg ZcXZ Vc Z[[ZXi kZ iVm gViZ h c [ XVcian Y [[ZgZci [gdb egZk djh
eZg dYh dg djg XjggZci ZmeZXiVi dch( l] X] XdjaY ]VkZ Vc VYkZghZ Z[[ZXi dc djg Wjh cZhh VcY gZhjaih d[ deZgVi dch* K]Z
gZXd c i dc d[ YZ[ZggZY iVm VhhZih h gZYjXZY Wn V kVajVi dc VaadlVcXZ [ i h bdgZ a `Zan i]Vc cdi i]Vi i]Z iVm WZcZ[ ih l aa cdi
WZ gZVa oZY* NZ gZ jaVgan gZk Zl djg YZ[ZggZY iVm VhhZih [dg gZXdkZgVW a in VcY ZhiVWa h] V kVajVi dc VaadlVcXZ WVhZY dc
] hidg XVa cXdbZ( egd_ZXiZY [jijgZ cXdbZ( i]Z ZmeZXiZY i b c d[ i]Z gZkZghVah d[ Zm hi c iZbedgVgn Y [[ZgZcXZh( VcY i]Z
beaZbZciVi dc d[ iVm)eaVcc c higViZ Zh*

2MFSL NS KNSFSHNF FHHT SYNSL YFSIFWI TW UWFHYNH RF HF FI W S U HY I KNSFSHNF W UTWYNSL K HY FYNTS
FSI FKK HY T W W UTWY I TU WFYNSL W Y

L*J* 88G h hjW_ZXi id ciZgegZiVi dc Wn i]Z cVcX Va 8XXdjci c JiVcYVgYh 9dVgY( i]Z JZXjg i Zh VcY mX]Vc Z
:dbb hh dc( dg i]Z J :( VcY kVg djh WdY Zh [dgbZY id egdbja ViZ VcY ciZgegZi Veegdeg ViZ VXXdjci c eg cX eaZh* 8 X]Vc Z c
VXXdjci c hiVcYVgYh dg egVXi XZh XVc ]VkZ V h c [ XVci Z[[ZXi dc djg gZedgiZY gZhjaih VcY bVn ZkZc V[[ZXi djg gZedgi c d[
igVchVXi dch XdbeaZiZY WZ[dgZ i]Z X]Vc Z h Z[[ZXi kZ* EZl VXXdjci c egdcdjcXZbZcih VcY kVgn c ciZgegZiVi dch d[
VXXdjci c egdcdjcXZbZcih ]VkZ dXXjggZY VcY bVn dXXjg c i]Z [jijgZ* :]Vc Zh id Zm hi c gjaZh dg i]Z fjZhi dc c d[ XjggZci
egVXi XZh bVn VYkZghZan V[[ZXi djg gZedgiZY [ cVcX Va gZhjaih dg i]Z lVn lZ XdcYjXi djg Wjh cZhh*

W HTS T NIFY I KNSFSHNF YFY R SY FW GO HY YT HMFSL FSI NK T W YNRFY TW O ILR SY W FYNSL YT T W HWNYNHF
FHHT SYNSL UT NHN UWT YT G NSHTWW HY T W TU WFYNSL W Y HT I G FI W FKK HY I

K]Z egZeVgVi dc d[ Xdchda YViZY [ cVcX Va hiViZbZcih c Xdc[dgb in l i] L*J* 88G gZfj gZh bVcV ZbZci id bV`Z
Zhi bViZh VcY Vhhjbei dch i]Vi V[[ZXi i]Z Vbdjcih gZedgiZY c djg Xdchda YViZY [ cVcX Va hiViZbZcih VcY gZaViZY cdiZh* NZ WVhZ
djg Zhi bViZh dc ] hidg XVa ZmeZg ZcXZ VcY dc kVg djh di]Zg Vhhjbei dch i]Vi lZ WZa ZkZ id WZ gZVhdcVWaZ jcYZg i]Z
X gXjbhiVcXZh( Vh egdk YZY c i]Z hZXi dc i iaZY DVcV ZbZci h ; hXjhh dc VcY 8cVanh h d[ cVcX Va :dcY i dc VcY IZhjaih d[
FeZgVi dch c i] h 8ccjVa IZedgi dc dgb -,)B* K]Z gZhjaih d[ i]ZhZ Zhi bViZh [dgb i]Z WVh h [dg bV` c _jY bZcih VWdji i]Z
XVggn c kVajZh d[ VhhZih( a VW a i Zh( VcY Zfj in( VcY i]Z Vbdjci d[ gZkZcjZ VcY ZmeZchZh i]Vi VgZ cdi gZVY an VeeVgZci [gdb
di]Zg hdjgXZh* :g i XVa VXXdjci c eda X Zh VcY Zhi bViZh jhZY c egZeVg c djg Xdchda YViZY [ cVcX Va hiViZbZcih cXajYZ i]dhZ
gZaViZY id6 gZkZcjZ gZXd c i dc7 lg iZ)Ydlc d[ hjeea Zh7 i]Z jhZ[ja a kZh d[ egdeZgin VcY Zfj ebZci7 i]Z gZXdkZgVW a in d[ adc )
a kZY VhhZih7 i]Z cXgZbZciVa Wdggdl c gViZ [dg aZVhZh7 i]Z Zhi bVi dc d[ i]Z [V g kVajZ d[ ciVc WaZ VhhZih VcY Xdci c Zci
Xdch YZgVi dc7 kVg VWaZ ciZgZhi Zci in VhhZhhbZci7 beV gbZci d[ Zfj in ckZhibZci( Vi Xdhi7 hidX` dei dch7 cXdbZ iVm
jcXZgiV ci Zh( cXajY c V kVajVi dc VaadlVcXZ [dg YZ[ZggZY iVm VhhZih7 gZhZgkZ dc VXXdjcih gZXZ kVWaZ VcY Xdci c ZcX Zh* Fjg
deZgVi c gZhjaih bVn WZ VYkZghZan V[[ZXiZY [ djg Vhhjbei dch X]Vc Z dg [ VXijVa X gXjbhiVcXZh Y [[Zg [gdb i]dhZ c djg
Vhhjbei dch( l] X] XdjaY XVjhZ djg deZgVi c gZhjaih id [Vaa WZadl i]Z ZmeZXiVi dch d[ hZXjg i Zh VcVanhih VcY ckZhidgh(
gZhjai c c V YZXa cZ c i]Z eg XZ d[ djg Xdbbdc hidX`*

BT]U] BPVL PO Y 2PTXR L MVTN 3YW LXc

D N HTSYNS YT NSH W NSHW F I HT Y FSI I RFSI TS RFSFL R SY F F W Y TK HTRU NFSH NYM F FSI
W L FYNTS FUU NHFG YT U G NH HTRUFSN MNHM HT I MFWR T W TU WFYNSL W Y

8h V ejWa X XdbeVcn( lZ l aa Xdci cjZ id cXjg h c [ XVci aZ Va( VXXdjci c ( Xdchjai c VcY di]Zg ZmeZchZh i]Vi lZ Y Y
cdi cXjg Vh V eg kViZ XdbeVcn( cXajY c Xdhih VhhdX ViZY l i] ejWa X XdbeVcn VXXdjci c VcY gZedgi c gZfj gZbZcih* c
VYY i dc( i]Z JVgWVcZh)FmaZn 8Xi d[ .,,. VcY i]Z ;dYY) gVc` 8Xi d[ .,-,( Vh lZaa Vh gjaZh beaZbZciZY Wn i]Z J :( VcY K]Z
EVhYVf JidX` DVg`Zi CC:( bedhZ V cjbWZg d[ gZfj gZbZcih dc ejWa X XdbeVc Zh( cXajY c l i] gZheZXi id XdgedgViZ
dkZgcVcXZ egVXi XZh* Fjg bVcV ZbZci VcY di]Zg eZghdccZa cZZY id YZkdiZ V hjWhiVci Va Vbdjci d[ i bZ id i]ZhZ Xdbea VcXZ
VcY Y hXadhjgZ dWa Vi dch* DdgZdkZg( i]ZhZ gjaZh VcY gZ jaVi dch ]VkZ VcY l aa Xdci cjZ id cXgZVhZ djg aZ Va( VXXdjci c VcY
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[ cVcX Va Xdbea VcXZ Xdhih VcY bV`Z hdbZ VXi k i Zh bdgZ XdbeaZm( i bZ)Xdchjb c VcY Xdhian* NZ Vahd ZmeZXi i]Vi i l aa
Xdci cjZ id WZ ZmeZch kZ [dg jh id bV ciV c Y gZXidg VcY d[[ XZg a VW a in chjgVcXZ*

8K FW SFG YT NRU R SY FSI RFNSYFNS KK HYN NSY WSF HTSYWT T W KNSFSHNF W UTWYNSL NS YTW RF T
HTSKNI SH NS YM FHH WFH FSI HTRU Y S TK T W W UTWY I KNSFSHNF NSKTWRFYNTS FSI YM RFWP Y UWNH TK T W HTRRTS
YTHP RF G S LFYN FKK HY I

8h V ejWa X XdbeVcn( lZ VgZ gZfj gZY id bV ciV c ciZgcVa Xdcigda dkZg [ cVcX Va gZedgi c VcY id gZedgi Vcn bViZg Va
lZV`cZhhZh c hjX] ciZgcVa Xdcigda* JZXi dc 0,0 d[ i]Z JVgWVcZh)FmaZn 8Xi d[ .,,. gZfj gZh i]Vi lZ ZkVajViZ VcY YZiZgb cZ i]Z
Z[[ZXi kZcZhh d[ djg ciZgcVa Xdcigda dkZg [ cVcX Va gZedgi c VcY egdk YZ V bVcV ZbZci gZedgi dc djg ciZgcVa Xdcigdah dc Vc
VccjVa WVh h* [ lZ ]VkZ bViZg Va lZV`cZhhZh c djg ciZgcVa Xdcigda dkZg [ cVcX Va gZedgi c ( lZ bVn cdi YZiZXi Zggdgh dc V
i bZan WVh h VcY djg Xdchda YViZY [ cVcX Va hiViZbZcih bVn WZ bViZg Vaan b hhiViZY* NZ l aa cZZY id bV ciV c VcY Zc]VcXZ i]Z
hnhiZbh( egdXZhhZh VcY YdXjbZciVi dc cZXZhhVgn id Xdbean l i] JZXi dc 0,0 d[ i]Z JVgWVcZh)FmaZn 8Xi Vh lZ gdl( VcY lZ
l aa gZfj gZ VYY i dcVa bVcV ZbZci VcY hiV[[ gZhdjgXZh id Yd hd* 8YY i dcVaan( ZkZc [ lZ XdcXajYZ djg ciZgcVa Xdcigdah VgZ
Z[[ZXi kZ [dg V kZc eZg dY( lZ bVn c i]Z [jijgZ YZci [n dcZ dg bdgZ bViZg Va lZV`cZhhZh c djg ciZgcVa Xdcigdah( c l] X]
XVhZ djg bVcV ZbZci l aa WZ jcVWaZ id XdcXajYZ i]Vi djg ciZgcVa Xdcigda dkZg [ cVcX Va gZedgi c h Z[[ZXi kZ* NZ VgZ Vahd
gZfj gZY id cXajYZ Vc ViiZhiVi dc gZedgi [gdb djg cYZeZcYZci gZ hiZgZY ejWa X VXXdjci c [ gb dc i]Z Z[[ZXi kZcZhh d[ djg
ciZgcVa Xdcigda dkZg [ cVcX Va gZedgi c VccjVaan* jgi]Zg( djg gZXZci VXfj h i dch d[ ;ZX e]Zg 9 dhX ZcXZh VcY Va d;m( Wdi] d[
l] X] lZgZ egZk djhan eg kViZ XdbeVc Zh VcY lZgZ cdi hjW_ZXi id VjY ih d[ ciZgcVa Xdcigdah( gZfj gZ dg l aa gZfj gZ jh id
cXdgedgViZ VYY i dcVa Xdcigdah id hjX] Wjh cZhhZh( l] X] bVn WZ Y [[ Xjai( Xdhian VcY i bZ)Xdchjb c * kZc [ djg bVcV ZbZci
XdcXajYZh i]Vi djg ciZgcVa Xdcigda dkZg [ cVcX Va gZedgi c h Z[[ZXi kZ( djg cYZeZcYZci gZ hiZgZY ejWa X VXXdjci c [ gb bVn
XdcXajYZ i]Vi i]ZgZ VgZ bViZg Va lZV`cZhhZh l i] gZheZXi id djg ciZgcVa Xdcigdah dg i]Z aZkZa Vi l] X] djg ciZgcVa Xdcigdah VgZ
YdXjbZciZY( YZh cZY( beaZbZciZY dg gZk ZlZY*

[ lZ VgZ jcVWaZ id XdcXajYZ i]Vi djg ciZgcVa Xdcigda dkZg [ cVcX Va gZedgi c h Z[[ZXi kZ( dg [ djg VjY idgh lZgZ id
ZmegZhh Vc VYkZghZ de c dc dc i]Z Z[[ZXi kZcZhh d[ djg ciZgcVa Xdcigda dkZg [ cVcX Va gZedgi c WZXVjhZ lZ ]VY dcZ dg bdgZ
bViZg Va lZV`cZhhZh( ckZhidgh XdjaY adhZ Xdc[ YZcXZ c i]Z VXXjgVXn VcY XdbeaZiZcZhh d[ djg [ cVcX Va Y hXadhjgZh( l] X]
XdjaY XVjhZ i]Z eg XZ d[ djg Xdbbdc hidX` id YZXa cZ* ggZheZXi kZ d[ Xdbea VcXZ l i] JZXi dc 0,0( Vcn [V ajgZ d[ djg ciZgcVa
Xdcigda dkZg [ cVcX Va gZedgi c XdjaY ]VkZ V bViZg Va VYkZghZ Z[[ZXi dc djg gZedgiZY deZgVi c gZhjaih VcY ]Vgb djg gZejiVi dc*
ciZgcVa Xdcigda YZ[ X ZcX Zh XdjaY Vahd gZhjai c V gZhiViZbZci d[ djg [ cVcX Va gZhjaih*

8S YTW U HYFYNTS TK T W U WKTWRFSH W FYNSL YT S NWTSR SYF THNF FSI LT WSFSH KFHYTW RF NRUT
FIINYNTSF HT Y FSI UT YT S WN P

K]ZgZ h Vc cXgZVh c [dXjh [gdb XZgiV c ckZhidgh( ZbeadnZZh( gZ jaVidgh VcY di]Zg hiV`Z]daYZgh XdcXZgc c XdgedgViZ
gZhedch W a in( heZX [ XVaan gZaViZY id Zck gdcbZciVa( hdX Va VcY dkZgcVcXZ( dg J ( bViiZgh* JdbZ ckZhidgh bVn jhZ i]ZhZ
cdc)[ cVcX Va eZg[dgbVcXZ [VXidgh id j YZ i]Z g ckZhibZci higViZ Zh VcY( c hdbZ XVhZh( bVn X]ddhZ cdi id ckZhi c jh [ i]Zn
WZa ZkZ djg eda X Zh VcY VXi dch gZaVi c id XdgedgViZ gZhedch W a in VgZ cVYZfjViZ* NZ bVn [VXZ gZejiVi dcVa YVbV Z c i]Z
ZkZci i]Vi lZ Yd cdi bZZi i]Z J hiVcYVgYh hZi Wn kVg djh Xdchi ijZcX Zh*

jgi]ZgbdgZ( [ djg XdbeZi idgh XdgedgViZ hdX Va gZhedch W a in eZg[dgbVcXZ h eZgXZ kZY id WZ WZiiZg i]Vc djgh( ediZci Va
dg XjggZci ckZhidgh bVn ZaZXi id ckZhi l i] djg XdbeZi idgh chiZVY* c VYY i dc( c i]Z ZkZci i]Vi lZ Xdbbjc XViZ XZgiV c
c i Vi kZh VcY dVah gZ VgY c Zck gdcbZciVa( hdX Va VcY dkZgcVcXZ bViiZgh( lZ XdjaY [V a( dg WZ eZgXZ kZY id [V a( c djg
VX] ZkZbZci d[ hjX] c i Vi kZh dg dVah( dg lZ XdjaY WZ Xg i X oZY [dg i]Z hXdeZ d[ hjX] c i Vi kZh dg dVah* [ lZ [V a id hVi h[n
i]Z ZmeZXiVi dch d[ ckZhidgh( ZbeadnZZh VcY di]Zg hiV`Z]daYZgh dg djg c i Vi kZh VgZ cdi ZmZXjiZY Vh eaVccZY( djg gZejiVi dc
VcY Wjh cZhh( gZhjaih d[ deZgVi dch( VcY [ cVcX Va XdcY i dc XdjaY WZ VYkZghZan V[[ZXiZY*

BT]U] BPVL PO Y 3YWWYX C YNU

W YTHP UWNH RF G T FYN FSI T RF STY G FG YT MFW TK T W HTRRTS YTHP FY TW FGT YM UWNH T UFNI

K]Z igVY c eg XZ d[ djg Xdbbdc hidX` h a `Zan id Xdci cjZ id WZ ] ]an kdaVi aZ VcY XdjaY WZ hjW_ZXi id l YZ [ajXijVi dch
c gZhedchZ id kVg djh [VXidgh( hdbZ d[ l] X] VgZ WZndcY djg Xdcigda* K]ZhZ [VXidgh cXajYZ6

x VXijVa dg Vci X eViZY kVg Vi dch c djg VcY djg XdbeZi idgh gZhjaih d[ deZgVi dch7
x i]Z adWVa bVXgdZXdcdb X beVXi d[ i]Z XjggZci :FM ;)-5 djiWgZV`( g h c ciZgZhi gViZh dg c[aVi dcVgn egZhhjgZh7
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x VccdjcXZbZcih Wn jh dg djg XdbeZi idgh d[ cZl egdYjXih( XdbbZgX Va gZaVi dch] eh dg XVe iVa Xdbb ibZcih7
x X]Vc Zh c gZ bWjghZbZci Wn XjggZci dg ediZci Va eVnZgh( cXajY c dkZgcbZciVa eVnZgh7
x hhjVcXZ d[ cZl hZXjg i Zh VcVanhih gZedgih dg X]Vc ZY gZXdbbZcYVi dch [dg djg hidX`7
x [ajXijVi dch c djg gZkZcjZ( YjZ c eVgi id i]Z lVn c l] X] lZ gZXd c oZ gZkZcjZ7
x VXijVa dg Vci X eViZY X]Vc Zh c gZ jaVidgn dkZgh ]i d[ djg egdYjXih7
x YZkZadebZcih dg Y hejiZh XdcXZgc c djg ciZaaZXijVa egdeZgin dg di]Zg egdeg ZiVgn g ]ih7
x XdbbZcXZbZci d[( dg djg ckdakZbZci c( a i Vi dc7
x VccdjcXZY dg XdbeaZiZY VXfj h i dch d[ Wjh cZhhZh dg iZX]cdad Zh Wn jh dg djg XdbeZi idgh( cXajY c i]Z Z[[ZXi d[

VYY i dcVa Zfj in lZ dg djg XdbeZi idgh hhjZ Vh Xdch YZgVi dc [dg hjX] VXfj h i dch7
x Vcn bV_dg X]Vc Z c djg bVcV ZbZci7 VcY
x ZcZgVa ZXdcdb X XdcY i dch( cXajY c c[aVi dc VcY X]Vc Zh c ciZgZhi gViZh( VcY hadl dg cZ Vi kZ gdli] d[ djg

bVg`Zih*

c VYY i dc( i]Z hidX` bVg`Zi c ZcZgVa( VcY i]Z bVg`Zi [dg hidX` d[ a [Z hX ZcXZh XdbeVc Zh c eVgi XjaVg( ]Vh ZmeZg ZcXZY
ZmigZbZ eg XZ VcY kdajbZ [ajXijVi dch i]Vi ]VkZ d[iZc WZZc jcgZaViZY dg Y hegdedgi dcViZ id i]Z deZgVi c eZg[dgbVcXZ d[ i]dhZ
XdbeVc Zh* 9gdVY bVg`Zi VcY cYjhign [VXidgh bVn hZg djhan V[[ZXi i]Z bVg`Zi eg XZ d[ djg Xdbbdc hidX`( gZ VgYaZhh d[ djg
VXijVa deZgVi c eZg[dgbVcXZ* K]ZhZ [ajXijVi dch bVn XVjhZ i]Z igVY c kdajbZ d[ djg hidX` id YZXgZVhZ* c VYY i dc( c i]Z eVhi(
[daadl c eZg dYh d[ kdaVi a in c i]Z dkZgVaa bVg`Zi VcY i]Z bVg`Zi eg XZ d[ V eVgi XjaVg XdbeVcn h hZXjg i Zh( hZXjg i Zh XaVhh
VXi dc a i Vi dc ]Vh d[iZc WZZc chi ijiZY V V chi i]ZhZ XdbeVc Zh* K] h a i Vi dc( [ chi ijiZY V V chi jh( XdjaY gZhjai c
hjWhiVci Va Xdhih VcY V Y kZgh dc d[ djg bVcV ZbZci h ViiZci dc VcY gZhdjgXZh*

0SYN YFP T W UWT N NTS NS T W HMFWY W ITH R SY FSI SI W 3 F FW F HT I IN HT WFL I F TW UW SY F HMFSL
NS HTSYWT FSI RF FKK HY YM YWFINSL UWNH TK T W HTRRTS YTHP

Ggdk h dch c djg gZhiViZY XZgi [ XViZ d[ cXdgedgVi dc VcY djg VbZcYZY VcY gZhiViZY WnaVlh bVn ]VkZ i]Z Z[[ZXi d[
YZaVn c dg egZkZci c V X]Vc Z d[ Xdcigda dg X]Vc Zh c djg bVcV ZbZci* Fjg gZhiViZY XZgi [ XViZ d[ cXdgedgVi dc VcY
VbZcYZY VcY gZhiViZY WnaVlh cXajYZ egdk h dch i]Vi6

x Vji]dg oZ djg WdVgY d[ Y gZXidgh id hhjZ( l i]dji [jgi]Zg VXi dc Wn i]Z hidX`]daYZgh( je id 1*, b aa dc h]VgZh d[
jcYZh cViZY egZ[ZggZY hidX`7

x gZfj gZ i]Vi Vcn VXi dc id WZ iV`Zc Wn djg hidX`]daYZgh WZ Z[[ZXiZY Vi V Yjan XVaaZY VccjVa dg heZX Va bZZi c VcY cdi Wn
lg iiZc XdchZci7

x heZX [n i]Vi heZX Va bZZi c h d[ djg hidX`]daYZgh XVc WZ XVaaZY dcan Wn djg WdVgY d[ Y gZXidgh( djg X]V gbVc d[ i]Z
WdVgY( dg djg X] Z[ ZmZXji kZ d[[ XZg7

x ZhiVWa h] Vc VYkVcXZ cdi XZ egdXZYjgZ [dg hidX`]daYZg VeegdkVah id WZ Wgdj ]i WZ[dgZ Vc VccjVa bZZi c d[ djg
hidX`]daYZgh( cXajY c egdedhZY cdb cVi dch d[ eZghdch [dg ZaZXi dc id djg WdVgY d[ Y gZXidgh7

x ZhiVWa h] i]Vi djg WdVgY d[ Y gZXidgh h Y k YZY cid i]gZZ XaVhhZh( :aVhh ( :aVhh VcY :aVhh ( l i] ZVX] XaVhh hZgk c
hiV ZgZY iZgbh7

x egdk YZ i]Vi djg Y gZXidgh bVn WZ gZbdkZY dcan [dg XVjhZ7
x egdk YZ i]Vi kVXVcX Zh dc djg WdVgY d[ Y gZXidgh bVn( ZmXZei Vh di]Zgl hZ gZfj gZY Wn aVl( WZ [ aaZY dcan Wn V bV_dg in

d[ Y gZXidgh i]Zc c d[[ XZ( ZkZc [ aZhh i]Vc V fjdgjb7
x egdk YZ i]Vi i]Z [ZYZgVa Y hig Xi Xdjgih d[ i]Z Lc iZY JiViZh h]Vaa WZ i]Z ZmXajh kZ [dgjb [dg i]Z gZhdaji dc d[ Vcn

XdbeaV ci VhhZgi c V XVjhZ d[ VXi dc Vg h c jcYZg i]Z JZXjg i Zh 8Xi d[ -5//( Vh VbZcYZY7
x heZX [n i]Vi cd hidX`]daYZg h eZgb iiZY id XjbjaViZ kdiZh Vi Vcn ZaZXi dc d[ Y gZXidgh7 VcY
x gZfj gZ V hjeZg)bV_dg in d[ kdiZh id VbZcY XZgiV c d[ i]Z VWdkZ)bZci dcZY egdk h dch*

c VYY i dc( lZ VgZ hjW_ZXi id i]Z egdk h dch d[ JZXi dc .,/ d[ i]Z ;ZaVlVgZ ZcZgVa :dgedgVi dc CVl gZ jaVi c XdgedgViZ
iV`ZdkZgh* JZXi dc .,/ ZcZgVaan egd] W ih jh [gdb Zc V c c V Wjh cZhh XdbW cVi dc l i] Vc ciZgZhiZY hidX`]daYZg hjW_ZXi id
XZgiV c ZmXZei dch*
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NZ ]VkZ cZkZg eV Y Y k YZcYh dc Vcn d[ djg XVe iVa hidX` VcY XjggZcian ciZcY id gZiV c Vcn [jijgZ ZVgc c h id [jcY i]Z
gdli] d[ djg Wjh cZhh* NZ bVn ZciZg cid XgZY i V gZZbZcih dg di]Zg Wdggdl c VggVc ZbZcih c i]Z [jijgZ i]Vi l aa gZhig Xi djg
VW a in id YZXaVgZ dg eVn XVh] Y k YZcYh dc djg Xdbbdc hidX`* 8cn YZiZgb cVi dc id eVn Y k YZcYh c i]Z [jijgZ l aa WZ Vi i]Z
Y hXgZi dc d[ djg WdVgY d[ Y gZXidgh VcY l aa YZeZcY dc djg [ cVcX Va XdcY i dc( deZgVi c gZhjaih( XVe iVa gZfj gZbZcih( ZcZgVa
Wjh cZhh XdcY i dch VcY di]Zg [VXidgh i]Vi djg WdVgY d[ Y gZXidgh bVn YZZb gZaZkVci* 8h V gZhjai( XVe iVa VeegZX Vi dc( [ Vcn( d[
djg Xdbbdc hidX` l aa WZ i]Z hdaZ hdjgXZ d[ V c [dg i]Z [dgZhZZVWaZ [jijgZ*

9D5 '2% E B5C F54 CD166 3 5 DC

EdcZ*

9D5 (% B 5BD95C

NZ aZVhZ d[[ XZ VcY aVWdgVidgn [VX a i Zh c Jdji] JVc gVcX hXd %Veegdm bViZan 15(,,, hfjVgZ [ZZi& VcY JVc ; Z d
%Veegdm bViZan .4(0,, hfjVgZ [ZZi&( :Va [dgc V7 8jhi c( KZmVh %Veegdm bViZan -,(0,, hfjVgZ [ZZi&7 DVghZ aaZ( gVcXZ
%Veegdm bViZan /-(0,, hfjVgZ [ZZi&7 VcY I X]bdcY( M g c V %Veegdm bViZan 4(.,, hfjVgZ [ZZi&* NZ WZa ZkZ djg [VX a i Zh VgZ c
ddY XdcY i dc VcY VYZfjViZ [dg i]Z g XjggZci jhZ* NZ bVn ZmeVcY dg begdkZ djg XjggZci [VX a i Zh dg VYY VYY i dcVa [VX a i Zh
Vh Veegdeg ViZ id bZZi i]Z cZZYh d[ djg deZgVi dch*

9D5 )% 571 B 35549 7C

NZ VgZ cdi XjggZcian V eVgin id Vcn bViZg Va aZ Va egdXZZY c h* NZ bVn [gdb i bZ id i bZ WZXdbZ ckdakZY c aZ Va
egdXZZY c h Vg h c c i]Z dgY cVgn XdjghZ d[ Wjh cZhh*

9D5 % 9 5 C165DI 49C3 CEB5

Edi Veea XVWaZ*

1BD 99

9D5 % 1B 5D 6 B B579CDB1 D C 3 5AE9DI B5 1D54 CD 3 8 45B 1DD5BC 1 4
9CCE5B EB381C5C 6 5AE9DI C53EB9D95C

L UP 9XQY WL TYX

Fjg Xdbbdc hidX` h igVYZY dc i]Z EVhYVf adWVa DVg`Zi jcYZg i]Z hnbWda M:PK *

8YVOP ] YQ BPNY O

8h d[ ZWgjVgn .0( .,./( i]ZgZ lZgZ -0 ]daYZgh d[ gZXdgY d[ djg Xdbbdc hidX`* 9ZXVjhZ bVcn d[ djg h]VgZh d[ Xdbbdc
hidX` VgZ ]ZaY c higZZi cVbZ Wn Wgd`Zgh VcY di]Zg cdb cZZh dc WZ]Va[ d[ hidX`]daYZgh( lZ VgZ jcVWaZ id Zhi bViZ i]Z idiVa
cjbWZg d[ WZcZ[ X Va dlcZgh d[ djg Xdbbdch hidX` gZegZhZciZY Wn i]ZhZ ]daYZgh d[ gZXdgY*

4T TOPXO YVTNc

NZ ]VkZ cZkZg YZXaVgZY dg eV Y Y k YZcYh dc djg Xdbbdc hidX` VcY Yd cdi ZmeZXi id eVn Y k YZcYh dc djg Xdbbdc
hidX` [dg i]Z [dgZhZZVWaZ [jijgZ* chiZVY( lZ Vci X eViZ i]Vi Vaa d[ djg ZVgc c h c i]Z [dgZhZZVWaZ [jijgZ l aa WZ jhZY [dg i]Z
deZgVi dc VcY gdli] d[ djg Wjh cZhh* 8cn [jijgZ YZiZgb cVi dc id YZXaVgZ Y k YZcYh l aa WZ hjW_ZXi id i]Z Y hXgZi dc d[ djg
WdVgY d[ Y gZXidgh VcY l aa YZeZcY dc kVg djh [VXidgh( cXajY c Veea XVWaZ aVlh( djg gZhjaih d[ deZgVi dch( [ cVcX Va XdcY i dc(
[jijgZ egdheZXih( VcY Vcn di]Zg [VXidgh YZZbZY gZaZkVci Wn djg WdVgY d[ Y gZXidgh* c VYY i dc( i]Z iZgbh d[ djg XgZY i V gZZbZci
gZhig Xi djg VW a in id eVn Y k YZcYh dc djg Xdbbdc hidX`( VcY lZ bVn Vahd ZciZg cid XgZY i V gZZbZcih dg di]Zg Wdggdl c
VggVc ZbZcih c i]Z [jijgZ i]Vi l aa [jgi]Zg gZhig Xi djg VW a in id YZXaVgZ dg eVn Y k YZcYh dc djg Xdbbdc hidX`*

2.



BPNPX CLVP YQ EX PRT] P PO CPN T TP] LXO E]P YQ YNPPO]

EdcZ*
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EdcZ*

C YNU P QY WLXNP 7 L S

K]Z [daadl c c[dgbVi dc h cdi YZZbZY id WZ hda X i c bViZg Va dg id WZ [ aZY l i] i]Z JZXjg i Zh VcY mX]Vc Z
:dbb hh dc dg hjW_ZXi id IZ jaVi dc -08 dg -0: jcYZg i]Z JZXjg i Zh mX]Vc Z 8Xi d[ -5/0( Vh VbZcYZY( dg i]Z mX]Vc Z
8Xi( dg id i]Z a VW a i Zh d[ JZXi dc -4 d[ i]Z mX]Vc Z 8Xi( VcY l aa cdi WZ YZZbZY id WZ cXdgedgViZY Wn gZ[ZgZcXZ cid Vcn
[ a c jcYZg i]Z JZXjg i Zh 8Xi dg i]Z mX]Vc Z 8Xi( ZmXZei id i]Z ZmiZci lZ heZX [ XVaan cXdgedgViZ i Wn gZ[ZgZcXZ cid hjX] V
[ a c *

K]Z gVe] WZadl XdbeVgZh i]Z XjbjaVi kZ idiVa hidX`]daYZg gZijgc d[ djg Xdbbdc hidX` id i]Z EVhYVf adWVa DVg`Zi
cYZm VcY i]Z EVhYVf 9 diZX]cdad n cYZm* K]Z gVe] VcY iVWaZ WZadl VhhjbZ i]Vi -,, lVh ckZhiZY dc i]Z hiVgi c YViZ VcY
Y k YZcYh( [ Vcn( lZgZ gZ ckZhiZY dc i]Z YViZ d[ eVnbZci l i]dji eVnbZci d[ Vcn Xdbb hh dch* K]Z XdbeVg hdch c i]Z iVWaZ
VgZ gZfj gZY Wn i]Z J : VcY VgZ cdi ciZcYZY id [dgZXVhi dg WZ cY XVi kZ d[ [jijgZ eZg[dgbVcXZ d[ djg Xdbbdc hidX`*

3YW L T]YX YQ 3 W VL T P DY LV C YNUSYVOP BP X

MZgVXniZ( cX* E8J;8H adWVa DVg`Zi cYZm
E8J;8H 9 diZX]cdad n cYZm
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JG HPMMP KOI FKTEVTTKPO COF COCM TKT PH HKOCOEKCM EPOFKUKPO COF SGTVMUT PH P GSCUKPOT TJPVMF DG SGCF UPIGUJGS KUJ UJG
EPOTPMKFCUGF HKOCOEKCM TUCUGNGOUT COF UJG SGMCUGF OPUGT KOEMVFGF KO UGN ) PH CSU PH UJKT ,OOVCM G PSU PO 1PSN JKT
FKTEVTTKPO COF COCM TKT EPOUCKOT EGSUCKO HPS CSF MPPLKOI TUCUGNGOUT UJCU KOWPMWG SKTLT COF VOEGSUCKOUKGT :VS CEUVCM SGTVMUT
NC FKHHGS NCUGSKCMM HSPN UJPTG FKTEVTTGF DGMP 1CEUPST UJCU EPVMF ECVTG PS EPOUSKDVUG UP TVEJ FKHHGSGOEGT KOEMVFG" DVU CSG
OPU MKNKUGF UP" UJPTG KFGOUKHKGF DGMP COF UJPTG TGU HPSUJ VOFGS UJG TGEUKPO GOUKUMGF KTL 1CEUPST KO UGN ," COF PUJGS
FPEVNGOUT G HKMG KUJ UJG GEVSKUKGT COF 0YEJCOIG .PNNKTTKPO KTUPSKECM SGTVMUT CSG OPU OGEGTTCSKM KOFKECUKWG PH HVUVSG
SGTVMUT

P TPa

NZ VgZ V adWVa Y V cdhi Xh XdbeVcn i]Vi ZbedlZgh Xa c X Vch l i] i]Z ] ])kVajZ ch ]ih i]Zn cZZY id j YZ VcY VhhjgZ
eVi Zcih Vi e kdiVa bdbZcih c i]Z gVXZ id Y V cdhZ VcY igZVi XVcXZg* Fjg ] ])eZg[dgb c iZhih ZcVWaZ Xa c X Vch id bV`Z bdgZ
Xdc[ YZci Y V cdhi X( egd cdhi X VcY igZVibZci YZX h dch( ]Zae c eVi Zcih Vkd Y jccZXZhhVgn egdXZYjgZh VcY ciZgkZci dch( VcY
heZZY i bZ id Veegdeg ViZ igZVibZci( i]ZgZWn begdk c djiXdbZh [dg eVi Zcih Vaa dkZg i]Z ldgaY*

NZ XjggZcian d[[Zg iZhih c i]ngd Y XVcXZg %8[ gbV&7 egdhiViZ XVcXZg %;ZX e]Zg GgdhiViZ&7 WgZVhi XVcXZg %Ggdh cV&7
ciZghi i Va ajc Y hZVhZh % ck h V&7 VcY WaVYYZg XVcXZg %;ZX e]Zg 9aVYYZg&* Fjg GZgXZeiV EVhVa JlVW iZhi h WZ c gjc c djg
:C 8 aVW c hjeedgi d[ Xa c XVa hijY Zh VcY djg iZhih [dg ` YcZn XVcXZg VcY anbe]dbV VgZ c YZkZadebZci( i]Z aViiZg Vh V
XdbeVc dc Y V cdhi X*

NZ hZgkZ adWVa bVg`Zih l i] ild XdbeaZbZciVgn bdYZah* c i]Z Lc iZY JiViZh( lZ d[[Zg C;Kh i]gdj ] djg XZcigVa oZY
:C 8 XZgi [ ZY aVWdgVidg Zh c Jdji] JVc gVcX hXd VcY JVc ; Z d( :Va [dgc V( hjeedgiZY Wn djg XnideVi]dad n ZmeZgi hZ c
8jhi c( KZmVh* 8YY i dcVaan( eg bVg an djih YZ d[ i]Z Lc iZY JiViZh( lZ egdk YZ iZhih id eVi Zcih i]gdj ] Y hig Wji dc id
aVWdgVidg Zh VcY ]dhe iVah i]Vi XVc eZg[dgb i]Z iZhih adXVaan* KdYVn( i] h cXajYZh djg Ggdh cV iZhi( VcY c i]Z [jijgZ( lZ ciZcY
id d[[Zg i]Z ck h V( ;ZX e]Zg GgdhiViZ VcY GZgXZeiV EVhVa JlVW iZhih Vh c M; iZhih i]Vi gjc dc i]Z c:djciZg 8cVanh h JnhiZb*
NZ WZa ZkZ djg WgdVY bZcj d[ VYkVcXZY Y V cdhi X iZhih( XdbW cZY l i] djg VW a in id YZa kZg i]Zb adWVaan( jc fjZan edh i dch
jh c i]Z Y V cdhi Xh cYjhign*

c DVgX] .,.-( lZ VXfj gZY ;ZX e]Zg 9 dhX ZcXZh( ZmeVcY c djg Zcdb X iZhi c bZcj cid jgdad X XVcXZgh* K]Z
VXfj h i dc Vahd egdk YZY jh l i] ;ZX e]Zg I ; % Zcdb Xh IZhdjgXZ [dg ciZaa Zci ; hXdkZgn&( V eaVi[dgb VcY YViVWVhZ i]Vi
]Zaeh Yg kZ W de]VgbVXZji XVa eVgicZgh] eh( BFC Zc V ZbZci VcY e eZa cZ YZkZadebZci c jgdad X XVcXZgh*

c 8j jhi .,.-( lZ VXfj gZY Va d;m J8J VcY Va d;m cX*( ] hidg XVaan V l]daan dlcZY hjWh Y Vgn d[ Va d;m J8J(
%XdaaZXi kZan gZ[ZggZY id Vh Va d;m &( k c jh i]Z XVeVW a i Zh VcY ZmeZgi hZ id bVcj[VXijgZ djg dlc M; iZhi ` ih [dg jhZ dc
i]Z c:djciZg 8cVanh h JnhiZb* K]Z VXfj h i dc Vahd YZZeZcZY djg hX Zci [ X ZmeZgi hZ VcY XVeVW a i Zh c i]Z gVe Yan gdl c
VgZV d[ bbjcd)dcXdad n [jgi]Zg higZc i]Zc c djg d[[Zg c h id W de]VgbVXZji XVa VcY di]Zg eVgicZgh*

3 F94 ' LXO LN YPNYXYWTN 6LN Y ]

NZ WZa ZkZ i]Z :FM ;)-5 djiWgZV`( cXajY c ih cjbZgdjh kVg Vcih( beVXiZY djg idiVa iZhi kdajbZh eg bVg an Yjg c
.,., VcY .,.-* Fjg XjhidbZgh( i] gY)eVgin XdcigVXi bVcj[VXijgZgh( XVgg Zgh( hjeea Zgh VcY XdaaVWdgVi dc eVgicZgh ]VkZ WZZc
V[[ZXiZY Wn i]Z XadhjgZ d[ ]dhe iVah( YdXidgh$ d[[ XZh( bVcj[VXijg c h iZh( dg Xdjcign WdgYZgh( Vbdc di]Zg bZVhjgZh eji c eaVXZ
VgdjcY i]Z ldgaY* CVnd[[h( [jgadj ]h VcY jceaVccZY adhh d[ hiV[[ c i]Z bZY XVa cYjhign VcY di]Zgl hZ Yjg c i]Z eVcYZb X
]VkZ ]VY( VcY l aa Xdci cjZ id ]VkZ( cZ Vi kZ beVXih dc i]Z YZbVcY [dg VcY hjeean d[ bZY XVa XVgZ VcY Y V cdhi X iZhih( l] X]
V[[ZXih i]Z [gZfjZcXn l i] l] X] iZhih VgZ dgYZgZY( VcY i]Z VW a in d[ YdXidgh VcY ]dhe iVah id VYb c hiZg hjX] iZhih* jgi]Zg i]Z
cVW a in id igVkZa VcY XdcYjXi [VXZ)id)[VXZ bZZi c h XVc Vahd bV`Z i bdgZ Y [[ Xjai id ZmeVcY ji a oVi dc d[ djg egdYjXih cid
cZl Zd gVe] Zh VcY id Yg kZ VlVgZcZhh d[ djg egdYjXih*

Fjg ;ZX e]Zg GgdhiViZ iZhi ]Vh WZZc aZVhi beVXiZY Wn i]Z eVcYZb X WZXVjhZ djg XjhidbZgh VgZ bdhian Xdbbjc in)WVhZY
jgdad n egVXi XZh( l] X] ZcZgVaan gZbV cZY bdgZ VXXZhh WaZ id eVi Zcih VcY djg hVaZh gZeh* Fjg 8[ gbV i]ngd Y XVcXZg iZhi lVh
beVXiZY Wn :FM ;)-5 c .,., VcY edgi dch d[ .,.- Vh V bV_dg in d[ djg hVbeaZh XdbZ [gdb aVg Z chi iji dch l] X] VgZ aZhh
VXXZhh WaZ id eVi Zcih VcY djg gZeh* NZ WZa ZkZ djg ejabdcdad n Wjh cZhhZh lZgZ i]Z bdhi beVXiZY h cXZ i]Z WgdcX]dhXden
egdXZYjgZh jhZY id XdaaZXi hVbeaZh [dg djg ck h V iZhi VgZ Xdch YZgZY ZaZXi kZ egdXZYjgZh VcY VgZ eZg[dgbZY c ]dhe iVa
hZii c h( l] X] ]VkZ WZZc bdgZ gZhig Xi kZ* jgi]Zg i]ZhZ iZhih VgZ dgYZgZY Wn ejabdcdad hih l]d XdjaY WZ aVg Zan egZdXXje ZY
l i] XVg c [dg :FM ;)-5 eVi Zcih*
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c VYY i dc( dc d c ciZgZhi gViZ cXgZVhZh VcY c[aVi dc c i]Z L*J* VcY di]Zg bVg`Zih adWVaan bVn ]Z ]iZc i]Z g h` d[ Vc
ZXdcdb X Ydlcijgc dg gZXZhh dc VcY kdaVi a in VcY Y hadXVi dc c i]Z XVe iVa dg XgZY i bVg`Zih c i]Z L*J* dg adWVaan* DdgZdkZg(
i]Z Xdci cjZY higZc i]Zc c d[ i]Z L*J* YdaaVg XdbeVgZY id di]Zg XjggZcX Zh % cXajY c i]Z jgd( c l] X] V bViZg Va edgi dc d[
djg jgdeZVc hVaZh VcY Xdhih VgZ YZcdb cViZY&( ]Vh beVXiZY VcY bVn Xdci cjZ id beVXi djg gZhjaih d[ deZgVi dch* NZ ciZcY
id Xdci cjZ id bdc idg bVXgdZXdcdb X XdcY i dch XadhZan VcY bVn YZiZgb cZ id iV`Z XZgiV c [ cVcX Va dg deZgVi dcVa VXi dch c
gZhedchZ id hjX] XdcY i dch Vh Veegdeg ViZ* cVaan( i]Z bZVhjgZh iV`Zc Wn Ijhh V c gZhedchZ id jgdeZVc hjeedgi [dg L`gV cZ
]VkZ cXgZVhZY i]Z g h` d[ Y hgjei dch id ZcZg n hjeea Zh c jgdeZ( l] X] bVn beVXi djg VW a in id bVcj[VXijgZ iZhih [gdb djg
[VX a in c DVghZ aaZ( gVcXZ*

K]Z ZmiZci d[ i]Z beVXi d[ :FM ;)-5 VcY di]Zg bVXgdZXdcdb X [VXidgh dc djg [jijgZ a fj Y in VcY deZgVi dcVa
eZg[dgbVcXZ l aa YZeZcY dc XZgiV c YZkZadebZcih( cXajY c i]Z YZeadnbZci VcY adc )iZgb Z[[ XVXn d[ kVXX cZh7 i]Z YjgVi dc
VcY hegZVY d[ i]Z djiWgZV` eVgi XjaVgan c i]Z [dgb d[ bdgZ igVchb hh WaZ kVg Vcih7 i]Z beVXi dc djg XjhidbZgh$ deZgVi dch7 i]Z
beVXi id djg hVaZh VcY gZcZlVa XnXaZh7 X]Vc Zh c XZcigVa WVc` eda X Zh VcY ciZgZhi gViZh7 gViZh d[ c[aVi dc7 VcY X]Vc Zh c
[dgZ c XjggZcXn ZmX]Vc Z gViZh* JZZ I h` VXidgh [dg [jgi]Zg Y hXjhh dc*

6LN Y ] 1QQPN TXR P QY WLXNP

UTWY I ATYF A Y CT R

Fjg eZg[dgbVcXZ YZeZcYh dc i]Z cjbWZg d[ iZhih i]Vi lZ eZg[dgb VcY gZedgi Vh XdbeaZiZY c djg :C 8)XZgi [ ZY
aVWdgVidg Zh VcY Ggdh cV iZhih egdXZhhZY dc i]Z c:djciZg 8cVanh h JnhiZb* VXidgh beVXi c i]Z cjbWZg d[ iZhih i]Vi lZ
gZedgi Vh XdbeaZiZY cXajYZ( Wji VgZ cdi a b iZY id6

x i]Z beVXi d[ :FM ;)-5 dc eVi Zcih hZZ` c id ]VkZ iZhih eZg[dgbZY7
x i]Z VkV aVW a in d[ ]dhe iVa hiV[[ id eZg[dgb VcY hjeedgi egdXZYjgZh cZZYZY id XdaaZXi hVbeaZh [dg djg iZhih7
x i]Z cjbWZg d[ hVbeaZh i]Vi lZ gZXZ kZ i]Vi bZZi i]Z bZY XVa cY XVi dc [dg ZVX] iZhi eZg[dgbZY7
x i]Z fjVci in VcY fjVa in d[ i]Z hVbeaZ gZXZ kZY7
x gZXZ ei d[ i]Z cZXZhhVgn YdXjbZciVi dc( hjX] Vh e]nh X Vc dgYZg VcY eVi Zci XdchZci( gZfj gZY id eZg[dgb( W aa VcY

XdaaZXi [dg djg iZhih7
x i]Z eVi Zci$h VW a in id eVn dg egdk YZ cZXZhhVgn chjgVcXZ XdkZgV Z [dg i]Z iZhih eZg[dgbZY7
x i]Z i bZ i iV`Zh jh id eZg[dgb djg iZhih VcY gZedgi i]Z gZhjaih7
x i]Z hZVhdcVa in c]ZgZci c djg Wjh cZhh( hjX] Vh i]Z beVXi d[ ldg` YVnh eZg eZg dY( i b c d[ cYjhign

Xdc[ZgZcXZh VcY i]Z i b c d[ l]Zc eVi Zci YZYjXi WaZh VgZ ZmXZZYZY( l] X] Vahd beVXih i]Z gZ bWjghZbZci lZ
gZXZ kZ [gdb chjgZgh7 VcY

x djg VW a in id dWiV c eg dg Vji]dg oVi dc dg bZZi di]Zg gZfj gZbZcih chi ijiZY Wn eVnZgh( WZcZ[ i bVcV Zgh( dg
gZ jaVidgh cZXZhhVgn id WZ eV Y [dg djg iZhih*

2TSYNS I 0ITUYNTS TK FSI NRG W R SY KTW T W WTI HY

IZkZcjZ gdli] YZeZcYh dc djg VW a in id hZXjgZ XdkZgV Z YZX h dch( VX] ZkZ WgdVYZg gZ bWjghZbZci Vi cXgZVhZY aZkZah
[gdb i] gY)eVgin eVnZgh( ZmeVcY djg WVhZ d[ egZhXg W c e]nh X Vch VcY cXgZVhZ djg eZcZigVi dc c Zm hi c VXXdjcih* 9ZXVjhZ
hdbZ eVnZgh Xdch YZg djg egdYjXih ZmeZg bZciVa VcY ckZhi Vi dcVa( lZ bVn cdi gZXZ kZ eVnbZci [dg iZhih VcY eVnbZcih lZ
gZXZ kZ bVn cdi WZ Vi VXXZeiVWaZ aZkZah* NZ ZmeZXi djg gZkZcjZ gdli] id cXgZVhZ [ bdgZ eVnZgh bV`Z V edh i kZ XdkZgV Z
YZX h dc VcY Vh eVnZgh ZciZg cid XdcigVXih l i] jh( l] X] h]djaY Zc]VcXZ djg gZkZcjZ VcY XVh] XdaaZXi dch* Fjg hVaZh iZVbh VgZ
Va cZY jcYZg djg ZcZgVa bVcV Zg)WVhZY higjXijgZ id [dXjh dc heZX [ X egdYjXih VcY adWVa bVg`Zih* [ lZ VgZ jcVWaZ id ZmeVcY
i]Z WVhZ d[ egZhXg W c e]nh X Vch VcY eZcZigVi dc l i] c i]ZhZ VXXdjcih Vi Vc VXXZeiVWaZ gViZ( dg [ lZ VgZ cdi VWaZ id ZmZXjiZ
djg higViZ n [dg cXgZVh c gZ bWjghZbZci VcY VhhdX ViZY XdaaZXi dch( lZ bVn cdi WZ VWaZ id Z[[ZXi kZan cXgZVhZ djg gZkZcjZ*
NZ ZmeZXi id Xdci cjZ id hZZ egZhhjgZ [gdb eVnZgh id a b i i]Z ji a oVi dc d[ iZhih( ZcZgVaan( VcY lZ WZa ZkZ bdgZ eVnZgh VgZ
YZeadn c Xdhi XdciV cbZci iVXi Xh( hjX] Vh egZ)Vji]dg oVi dc( gZYjXi dc d[ i]Z eVnZg edgi dc d[ gZ bWjghZbZci VcY Zbeadn c
aVWdgVidgn WZcZ[ i bVcV Zgh id gZYjXZ ji a oVi dc gViZh*

7T D HTLSN S

NZ gZXd c oZ gZkZcjZ c VXXdgYVcXZ l i] i]Z egdk h dch d[ 8J: 2,2( GWGOVG HSPN .POUSCEUT KUJ .VTUPNGST( dg 8J:
2,2* K] h egdXZhh ckdakZh YZci [n c i]Z XdcigVXi l i] V XjhidbZg( YZiZgb c c i]Z eZg[dgbVcXZ dWa Vi dch c i]Z XdcigVXi(
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YZiZgb c c i]Z XdcigVXi eg XZ( VaadXVi c i]Z XdcigVXi eg XZ id i]Z Y hi cXi eZg[dgbVcXZ dWa Vi dch c i]Z XdcigVXi( VcY
gZXd c o c gZkZcjZ l]Zc i]Z eZg[dgbVcXZ dWa Vi dch ]VkZ WZZc hVi h[ ZY*

DP] TXR BP PX P

NZ W aa [dg iZhi c hZgk XZh Vi i]Z i bZ d[ iZhi XdbeaZi dc Vh YZ[ cZY Wn i]Z YZa kZgn d[ iZhi gZhjaih* NZ gZXd c oZ gZkZcjZ
WVhZY dc Zhi bViZh d[ i]Z Vbdjci i]Vi l aa jai bViZan WZ gZVa oZY* c YZiZgb c c i]Z Vbdjci id VXXgjZ [dg V YZa kZgZY iZhi( lZ
Xdch YZg [VXidgh hjX] Vh eVnbZci ] hidgn( eVnZg XdkZgV Z( l]Zi]Zg i]ZgZ h V gZ bWjghZbZci XdcigVXi WZilZZc i]Z eVnZg VcY jh(
eVnbZci Vh V eZgXZciV Z d[ V gZZY jedc gViZ % [ Veea XVWaZ&( Vbdjci eV Y eZg iZhi VcY Vcn XjggZci YZkZadebZcih dg X]Vc Zh i]Vi
XdjaY beVXi gZ bWjghZbZci* K]ZhZ Zhi bViZh gZfj gZ h c [ XVci _jY bZci Wn bVcV ZbZci* 8XijVa gZhjaih XdjaY Y [[Zg [gdb
i]dhZ Zhi bViZh VcY Vhhjbei dch*

ZcZgVaan( XVh] lZ gZXZ kZ h XdaaZXiZY l i] c -. bdci]h d[ i]Z YViZ i]Z iZhi h W aaZY* NZ XVccdi egdk YZ Vcn VhhjgVcXZ Vh
id l]Zc( [ ZkZg( dg id l]Vi ZmiZci Vcn d[ i]ZhZ Vbdjcih l aa WZ XdaaZXiZY* Edil i]hiVcY c djg Z[[dgih id dWiV c eVnbZci [dg
i]ZhZ iZhih( eVnZgh bVn YZcn djg XaV bh( c l]daZ dg c eVgi( VcY lZ bVn cZkZg gZXZ kZ eVnbZci [dg i]ZhZ iZhih*

NZ W aa a hi eg XZ gZ VgYaZhh d[ XdcigVXi gViZ( Wji dcan gZXd c oZ gZkZcjZ [gdb Vbdjcih i]Vi lZ Zhi bViZ VgZ XdaaZXi WaZ VcY
bZZi djg gZkZcjZ gZXd c i dc Xg iZg V* IZkZcjZ bVn cdi WZ ZfjVa id i]Z W aaZY Vbdjci YjZ id V cjbWZg d[ [VXidgh i]Vi lZ
Xdch YZg l]Zc YZiZgb c c gZkZcjZ VXXgjVa gViZh( cXajY c Y [[ZgZcXZh c gZ bWjghZbZci gViZh( i]Z Vbdjcih d[ eVi Zci Xd)
eVnbZcih VcY Xd) chjgVcXZ( i]Z Zm hiZcXZ d[ hZXdcYVgn eVnZgh( XaV bh YZc Vah VcY i]Z Vbdjci lZ ZmeZXi id jai bViZan XdaaZXi*
cVaan( l]Zc lZ cXgZVhZ djg a hi eg XZ( i l aa cXgZVhZ i]Z XjbjaVi kZ Vbdjcih W aaZY Wji bVn cdi edh i kZan beVXi VXXgjZY

gZkZcjZ* c VYY i dc( eVnZg XdcigVXih ZcZgVaan cXajYZ i]Z g ]i d[ d[[hZi VcY eVnZgh bVn d[[hZi eVnbZcih eg dg id gZhdak c
Y hejiZh dkZg iZhih eZg[dgbZY*

ZcZgVaan( lZ YZiZgb cZ VXXgjVa gViZh Wn XVaXjaVi c Vc VkZgV Z d[ gZ bWjghZbZci [gdb Vaa eVnZgh [dg iZhih eZg[dgbZY dkZg
V [djg)fjVgiZg eZg dY Vh i gZYjXZh i]Z Z[[ZXih d[ iZbedgVgn kdaVi a in VcY hZVhdcVa in* K]Z eZg dYh hZaZXiZY id YZiZgb cZ VXXgjVa
gViZh ine XVaan VgZ Vi aZVhi h m bdci]h daY WZXVjhZ i iV`Zh V h c [ XVci eZg dY d[ i bZ id XdaaZXi [gdb hdbZ eVnZgh* NZ bVn Vahd
YZiZgb cZ VXXgjVa gViZh WVhZY dc di]Zg [VXidgh hjX] Vh XdkZgV Z YZX h dch( XdcigVXih( dg bdgZ gZXZci gZ bWjghZbZci YViV Vh
Veegdeg ViZ*

K]Z VkZgV Z iZhi gZ bWjghZbZci gViZh l aa X]Vc Z dkZg i bZ YjZ id V cjbWZg d[ [VXidgh( cXajY c bZY XVa XdkZgV Z
YZX h dch Wn eVnZgh( i]Z Z[[ZXih d[ XdcigVXih h cZY l i] eVnZgh( X]Vc Zh c VaadlZY Vbdjcih Wn eVnZgh( djg VW a in id
hjXXZhh[jaan l c VeeZVah [dg eVnbZci( VcY djg VW a in id XdaaZXi XVh] eVnbZcih [gdb i] gY)eVgin eVnZgh VcY cY k YjVa eVi Zcih*
hidg XVa VkZgV Z gZ bWjghZbZci h cdi cZXZhhVg an cY XVi kZ d[ [jijgZ VkZgV Z gZ bWjghZbZci*

NZ cXjg ZmeZchZ [dg iZhih c i]Z eZg dY c l] X] i]Z iZhi h XdcYjXiZY VcY gZXd c oZ gZkZcjZ [dg iZhih c i]Z eZg dY c
l] X] djg gZkZcjZ gZXd c i dc Xg iZg V VgZ bZi*

YO N BP PX P

Fjg egdYjXih Xdch hi d[ i]Z Ggdh cV WgZVhi XVcXZg VhhVn( i]Z c:djciZg 8cVanh h JnhiZb VcY gZaViZY Y V cdhi X ` ih* NZ
gZXd c oZ egdYjXi gZkZcjZ l]Zc Xdcigda d[ i]Z egdb hZY ddYh h igVch[ZggZY id djg XjhidbZgh( c Vc Vbdjci i]Vi gZ[aZXih i]Z
Xdch YZgVi dc ZmeZXiZY id WZ gZXZ kZY c ZmX]Vc Z [dg i]dhZ egdYjXih* K] h egdXZhh ckdakZh YZci [n c i]Z XdcigVXi l i] V
XjhidbZg( YZiZgb c c i]Z eZg[dgbVcXZ dWa Vi dch c i]Z XdcigVXi( YZiZgb c c i]Z XdcigVXi eg XZ( VaadXVi c i]Z XdcigVXi eg XZ
id i]Z Y hi cXi eZg[dgbVcXZ dWa Vi dch c i]Z XdcigVXi( VcY gZXd c o c gZkZcjZ l]Zc i]Z eZg[dgbVcXZ dWa Vi dch ]VkZ WZZc
hVi h[ ZY* 8 eZg[dgbVcXZ dWa Vi dc h Xdch YZgZY Y hi cXi [gdb di]Zg dWa Vi dch c V XdcigVXi l]Zc i egdk YZh V WZcZ[ i id i]Z
XjhidbZg Z i]Zg dc ih dlc dg id Zi]Zg l i] di]Zg gZhdjgXZh i]Vi VgZ gZVY an VkV aVWaZ id i]Z XjhidbZg VcY h hZeVgViZan YZci [ ZY
c i]Z XdcigVXi* GZg[dgbVcXZ dWa Vi dch VgZ Xdch YZgZY hVi h[ ZY dcXZ lZ ]VkZ igVch[ZggZY Xdcigda d[ V egdYjXi id i]Z XjhidbZg(
bZVc c i]Z XjhidbZg ]Vh i]Z VW a in id jhZ VcY dWiV c i]Z WZcZ[ i d[ i]Z egdYjXi* NZ gZXd c oZ egdYjXi gZkZcjZ [dg hVi h[ ZY
eZg[dgbVcXZ dWa Vi dch dcan l]Zc i]ZgZ VgZ cd jcXZgiV ci Zh gZ VgY c eVnbZci iZgbh dg igVch[Zg d[ Xdcigda* J] ee c VcY
]VcYa c Xdhih cXjggZY [dg egdYjXi h] ebZcih VgZ X]Vg ZY id djg XjhidbZgh VcY cXajYZY c egdYjXi gZkZcjZ* IZkZcjZ h
egZhZciZY cZi d[ i]Z iVmZh i]Vi VgZ XdaaZXiZY [gdb XjhidbZgh VcY gZb iiZY id dkZgcbZciVa Vji]dg i Zh*
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2TY SL WLNP TNLV LXO SP BP PX P

NZ ZciZg cid VggVc ZbZcih id a XZchZ dg egdk YZ VXXZhh id djg VhhZih dg hZgk XZh( cXajY c iZhi c hZgk XZh( Xa c XVa
hZgk XZh( gZhZVgX] VcY YZkZadebZci( XdcigVXi bVcj[VXijg c VcY YZkZadebZci( Vh lZaa Vh di]Zg hZgk XZh* JjX] VggVc ZbZcih bVn
gZfj gZ jh id YZa kZg kVg djh g ]ih( YViV( hZgk XZh( bVcj[VXijgZY Y V cdhi X iZhi ` ih( VXXZhh VcY dg iZhi c hZgk XZh id eVgicZg
W de]VgbVXZji XVa XdbeVc Zh* FcZ hjX] VggVc ZbZci h V XdaaVWdgVi kZ VggVc ZbZci i]Vi [Vaah jcYZg i]Z hXdeZ d[ 8J: Kde X
4,4( .PMMCDPSCUKWG ,SSCOIGNGOUT" dg 8J: 4,4* K]Z jcYZgan c iZgbh d[ i]ZhZ VggVc ZbZcih ZcZgVaan egdk YZ [dg Xdch YZgVi dc
eV Y id jh c i]Z [dgb d[ cdcgZ[jcYVWaZ [ZZh7 eVnbZcih dc YZa kZgn d[ YViV( iZhi gZhjaih dg bVcj[VXijgZY egdYjXih7 Xdhih d[
hZgk XZ eajh bVg c7 eZg[dgbVcXZ b aZhidcZ eVnbZcih7 ZmeZchZ gZ bWjghZbZcih VcY edhh Wan gdnVain VcY dg di]Zg eVnbZcih*
EZi hVaZh d[ YViV dg di]Zg hZgk XZh id djg XjhidbZgh VgZ gZXd c oZY c VXXdgYVcXZ l i] 8J: 2,2 VcY VgZ XaVhh [ ZY jcYZg
W de]VgbVXZji XVa VcY di]Zg gZkZcjZ* D aZhidcZ eVnbZcih l] X] [Vaa jcYZg i]Z hXdeZ d[ 8J: 4,4( VgZ gZXd c oZY c i]Z hVbZ
bVccZg Vh b aZhidcZ eVnbZcih [gdb XjhidbZgh VcY VgZ Xdch YZgZY id WZ XdaaVWdgVi dc gZkZcjZ* GVnbZcih gZXZ kZY i]Vi VgZ cdi
gZaViZY id hVaZh dg hZgk XZh id V XjhidbZg dg XdaaVWdgVi dc gZkZcjZ VgZ gZXdgYZY Vh d[[hZih V V chi gZhZVgX] VcY YZkZadebZci
ZmeZchZ dg Xdhi d[ W de]VgbVXZji XVa VcY di]Zg gZkZcjZ c djg Xdchda YViZY hiViZbZcih d[ deZgVi dch*

c VggVc ZbZcih ckdak c bdgZ i]Vc dcZ ddY dg hZgk XZ YZa kZgZY id V XjhidbZg( ZVX] ddY dg hZgk XZ h ZkVajViZY id
YZiZgb cZ l]Zi]Zg i fjVa [ Zh Vh V Y hi cXi eZg[dgbVcXZ dWa Vi dc WVhZY dc l]Zi]Zg % & i]Z XjhidbZg XVc WZcZ[ i [gdb i]Z ddY
dg hZgk XZ Z i]Zg dc ih dlc dg id Zi]Zg l i] di]Zg gZhdjgXZh i]Vi VgZ gZVY an VkV aVWaZ VcY % & i]Z ddY dg hZgk XZ h hZeVgViZan
YZci [ VWaZ [gdb di]Zg egdb hZh c i]Z XdcigVXi* K]Z Xdch YZgVi dc jcYZg i]Z VggVc ZbZci h i]Zc VaadXViZY id ZVX] hZeVgViZ
Y hi cXi eZg[dgbVcXZ dWa Vi dc WVhZY dc ih gZheZXi kZ gZaVi kZ hiVcY)VadcZ hZaa c eg XZ* K]Z Zhi bViZY hZaa c eg XZ d[ ZVX]
YZa kZgVWaZ gZ[aZXih djg WZhi Zhi bViZ d[ l]Vi i]Z hZaa c eg XZ ldjaY WZ [ i]Z YZa kZgVWaZ lVh gZ jaVgan hdaY Wn jh dc V hiVcY)
VadcZ WVh h dg jh c Vc VY_jhiZY bVg`Zi VhhZhhbZci VeegdVX] [ i]Z hZaa c eg XZ dc V hiVcY)VadcZ WVh h h cdi VkV aVWaZ*

K]Z Xdch YZgVi dc VaadXViZY id ZVX] Y hi cXi eZg[dgbVcXZ dWa Vi dc h gZXd c oZY Vh gZkZcjZ l]Zc Xdcigda h igVch[ZggZY
l] X] bVn WZ Vi V ed ci c i bZ dg dkZg i bZ* :dch YZgVi dc VhhdX ViZY l i] Vi)g h` hjWhiVci kZ eZg[dgbVcXZ b aZhidcZh h
gZXd c oZY Vh gZkZcjZ l]Zc i h egdWVWaZ i]Vi V h c [ XVci gZkZghVa d[ i]Z XjbjaVi kZ gZkZcjZ gZXd c oZY l aa cdi dXXjg*
J]djaY i]ZgZ WZ gdnVai Zh( lZ ji a oZ i]Z hVaZh VcY jhV Z)WVhZY gdnVain ZmXZei dc c VggVc ZbZcih i]Vi gZhjaiZY [gdb i]Z a XZchZ
d[ ciZaaZXijVa egdeZgin( gZXd c o c gZkZcjZ ZcZgViZY [gdb gdnVai Zh dg egd[ i h]Vg c Vh i]Z jcYZgan c hVaZh dXXjg*

ANRNSL TK W FWHM FSI 3 TUR SY 4 U S

NZ YZeadn hiViZ)d[)i]Z)Vgi VcY Xdhian Zcdb X iZX]cdad Zh c djg W dbVg`Zg Y hXdkZgn ZmeZg bZcih( VcY djg heZcY c dc
i]ZhZ iZX]cdad Zh bVn kVgn hjWhiVci Vaan [gdb fjVgiZg id fjVgiZg* NZ Vahd heZcY V h c [ XVci Vbdjci dc VXi k i Zh id hZXjgZ
Xa c XVa ig Va gZhjaih c hjeedgi d[ djg iZhi c VcY egdYjXi YZkZadebZci edgi[da d VcY dc)bVg`Zi iZhih( Vh lZaa Vh Xa c XVa
kVa YVi dc VcY ji a oVi dc hijY Zh* K]Z i b c d[ i]ZhZ gZhZVgX] VcY YZkZadebZci VXi k i Zh h Y [[ Xjai id egZY Xi( Vh h i]Z i b c
d[ Xa c XVa ig Va ZcgdaabZcih VcY hVbeaZ VXfj h i dch* [ V hjWhiVci Va cjbWZg d[ Xa c XVa hVbeaZh VgZ VXfj gZY c V kZc fjVgiZg
dg [ V ] ])Xdhi ZmeZg bZci h XdcYjXiZY c dcZ fjVgiZg kZghjh i]Z cZmi( i]Z i b c d[ i]ZhZ ZmeZchZh XVc V[[ZXi djg [ cVcX Va
gZhjaih* NZ XdcYjXi Xa c XVa hijY Zh id kVa YViZ djg cZl egdYjXih( Vh lZaa Vh dc) d c Xa c XVa hijY Zh id [jgi]Zg i]Z ejWa h]ZY
Zk YZcXZ id hjeedgi djg XdbbZgX Va oZY iZhih* 8h i]ZhZ hijY Zh VgZ c i ViZY( hiVgi)je Xdhih [dg ZVX] h iZ XVc WZ h c [ XVci VcY
XdcXZcigViZY c V heZX [ X fjVgiZg* JeZcY c dc gZhZVgX] VcY YZkZadebZci( [dg Wdi] ZmeZg bZcih VcY hijY Zh( bVn kVgn
h c [ XVcian Wn fjVgiZg YZeZcY c dc i]Z i b c d[ i]ZhZ kVg djh ZmeZchZh*

6TXLXNTLV P TPa

S

K]gdj ] ;ZXZbWZg /-( .,..( lZ ]VY YZg kZY bdhi d[ djg gZkZcjZ [gdb i]Z hVaZ d[ ;ZX e]Zg VcY 8[ gbV iZhih( YZa kZgZY
eg bVg an id e]nh X Vch c i]Z Lc iZY JiViZh* NZ ZcZgVaan ckd XZ i] gY)eVgin eVnZgh jedc YZa kZgn d[ V eVi Zci gZedgi id i]Z
egZhXg W c e]nh X Vc* 8h hjX]( lZ iV`Z i]Z Vhh cbZci d[ WZcZ[ ih VcY i]Z g h` d[ XVh] XdaaZXi dc [gdb i]Z i] gY)eVgin eVnZg VcY
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cY k YjVa eVi Zcih* K] gY)eVgin eVnZgh VcY di]Zg XjhidbZgh c ZmXZhh d[ -," d[ idiVa gZkZcjZ VcY i]Z g gZaViZY gZkZcjZ Vh V
eZgXZciV Z d[ idiVa gZkZcjZ lZgZ Vh [daadlh6

IPL 5XOPO 4PNPWMP )'
( (( ( (' ( (

DZY XVgZ /- " /, " .0 "
Lc iZY ZVai]XVgZ -, " -, " -- "

0- " 0, " /1 "

dg iZhih eZg[dgbZY( lZ gZXd c oZ i]Z gZaViZY gZkZcjZ jedc YZa kZgn d[ V eVi Zci gZedgi id i]Z egZhXg W c e]nh X Vc WVhZY
dc i]Z Vbdjci i]Vi lZ ZmeZXi id jai bViZan gZXZ kZ* c YZiZgb c c i]Z Vbdjci id VXXgjZ [dg V YZa kZgZY iZhi( lZ Xdch YZg [VXidgh
hjX] Vh eVnbZci ] hidgn( eVnZg XdkZgV Z( l]Zi]Zg i]ZgZ h V gZ bWjghZbZci XdcigVXi WZilZZc i]Z eVnZg VcY jh( eVnbZci Vh V
eZgXZciV Z d[ V gZZY jedc gZ bWjghZbZci gViZ % [ Veea XVWaZ&( Vbdjci eV Y eZg iZhi VcY Vcn XjggZci YZkZadebZci dg X]Vc Zh i]Vi
XdjaY beVXi gZ bWjghZbZci* Ledc jai bViZ XdaaZXi dc( i]Z Vbdjci gZXZ kZY h XdbeVgZY id egZk djh Zhi bViZh VcY i]Z Vbdjci
VXXgjZY h VY_jhiZY VXXdgY c an* Fjg VW a in id cXgZVhZ djg gZkZcjZ l aa YZeZcY dc djg VW a in id eZcZigViZ i]Z bVg`Zi( dWiV c
edh i kZ XdkZgV Z eda X Zh [gdb VYY i dcVa i] gY)eVgin eVnZgh( dWiV c gZ bWjghZbZci VcY dg ZciZg cid XdcigVXih l i] VYY i dcVa
i] gY)eVgin eVnZgh [dg djg XjggZci VcY cZl iZhih( VcY cXgZVhZ gZ bWjghZbZci gViZh [dg iZhih eZg[dgbZY* cVaan( h]djaY i]Z
_jY bZcih jcYZgan c djg Zhi bViZY gZ bWjghZbZci X]Vc Z( djg VXXgjZY gZkZcjZ VcY [ cVcX Va gZhjaih XdjaY WZ cZ Vi kZan
beVXiZY c [jijgZ eZg dYh*

2T Y TK A YNSL S

K]Z XdbedcZcih d[ djg Xdhi d[ iZhi c gZkZcjZ VgZ aVWdgVidgn ZmeZchZh( hVbeaZ XdaaZXi dc ` i Xdhih( hVbeaZ XdaaZXi dc
ZmeZchZh( XdbeZchVi dc ZmeZchZ( a XZchZ [ZZh VcY gdnVai Zh( YZegZX Vi dc( di]Zg ZmeZchZh hjX] Vh Zfj ebZci VcY aVWdgVidgn
hjeea Zh( VcY VaadXVi dch d[ [VX a in VcY c[dgbVi dc iZX]cdad n ZmeZchZh* :dhih VhhdX ViZY l i] eZg[dgb c iZhih VgZ gZXdgYZY
Vh i]Z iZhi h egdXZhhZY gZ VgYaZhh d[ l]Zi]Zg VcY l]Zc gZkZcjZ h gZXd c oZY l i] gZheZXi id i]Vi iZhi* 8h V gZhjai( djg Xdhi d[
iZhi c gZkZcjZ Vh V eZgXZciV Z d[ iZhi c gZkZcjZ bVn kVgn h c [ XVcian [gdb eZg dY id eZg dY WZXVjhZ lZ bVn cdi gZXd c oZ
Vaa gZkZcjZ c i]Z eZg dY c l] X] i]Z VhhdX ViZY Xdhih VgZ cXjggZY* NZ ZmeZXi Xdhi d[ iZhi c gZkZcjZ c VWhdajiZ YdaaVgh id
cXgZVhZ Vh i]Z cjbWZg d[ iZhih lZ eZg[dgb cXgZVhZh* dlZkZg( lZ ZmeZXi i]Vi i]Z Xdhi eZg iZhi l aa YZXgZVhZ dkZg i bZ YjZ id
aZkZgV c [ mZY Xdhih( Z[[ X ZcX Zh lZ bVn V c Vh iZhi kdajbZ cXgZVhZh VcY [gdb VjidbVi dc( egdXZhh Z[[ X ZcX Zh VcY di]Zg
Xdhi gZYjXi dch* 8h lZ cigdYjXZ cZl iZhih( c i Vaan djg Xdhi d[ iZhi c gZkZcjZ l aa WZ ] ] Vh lZ ZmeZXi id gjc hjWdei bVa
WViX] h oZh( gjc fjVa in Xdcigda WViX]Zh( iZhi WViX]Zh( gZ hign hVbeaZh( VcY ZcZgVaan cXjg Xdhih i]Vi bVn hjeegZhh dg gZYjXZ
gdhh bVg ch* K] h l aa Y hegdedgi dcViZan cXgZVhZ djg V gZ ViZ Xdhi d[ iZhi c gZkZcjZ jci a lZ VX] ZkZ Z[[ X ZcX Zh c
egdXZhh c i]ZhZ cZl iZhih*

2T Y TK WTI HY S

Fjg Xdhi d[ egdYjXi gZkZcjZ Xdch hih eg bVg an d[ Xdhih d[ ejgX]Vh c chigjbZcih VcY Y V cdhi X ` ih [gdb i] gY)eVgin
XdcigVXi bVcj[VXijgZgh( chiVaaVi dc( lVggVcin( hZgk XZ VcY eVX`V c VcY YZa kZgn Xdhih* c VYY i dc( Xdhi d[ egdYjXi gZkZcjZ
cXajYZh gdnVain Xdhih [dg a XZchZY iZX]cdad Zh cXajYZY c djg egdYjXih VcY aVWdg ZmeZchZh* 8h djg Ggdh cV iZhi ` ih VgZ hdaY
c kVg djh Xdc[ jgVi dch l i] Y [[ZgZci cjbWZg d[ iZhih( djg egdYjXi Xdhi eZg iZhi l aa kVgn WVhZY dc i]Z heZX [ X ` i
Xdc[ jgVi dc ejgX]VhZY Wn XjhidbZgh*

2T Y TK 1NTUMFWRFH YNHF FSI YM W S

Fjg Xdhi d[ W de]VgbVXZji XVa VcY di]Zg gZkZcjZ VgZ i]Z Xdhih d[ eZg[dgb c VXi k i Zh jcYZg VggVc ZbZcih i]Vi gZfj gZ jh
id eZg[dgb gZhZVgX] VcY YZkZadebZci( XdbbZgX Va oVi dc( XdcigVXi bVcj[VXijg c VcY YZkZadebZci( VcY XdcigVXi iZhi c
hZgk XZh dc WZ]Va[ d[ V XjhidbZg* K] h Xdhi h bV can XdbedhZY d[ XdbeZchVi dc ZmeZchZ( aVWdgVidgn hjeea Zh VcY eVhh)i]gdj ]
Xdhih*

FWHM FSI 3 TUR SY

IZhZVgX] VcY YZkZadebZci ZmeZchZh cXajYZ ZmeZchZh cXjggZY id YZkZade djg iZX]cdad n( XdaaZXi Xa c XVa hVbeaZh VcY
XdcYjXi Xa c XVa hijY Zh id YZkZade VcY hjeedgi djg egdYjXih VcY e eZa cZ* K]ZhZ ZmeZchZh Xdch hi d[ XdbeZchVi dc ZmeZchZh(
Y gZXi gZhZVgX] VcY YZkZadebZci ZmeZchZh hjX] Vh aVWdgVidgn hjeea Zh VcY Xdhih VhhdX ViZY l i] hZii c je VcY XdcYjXi c
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Xa c XVa hijY Zh Vi YdbZhi X VcY ciZgcVi dcVa h iZh( egd[Zhh dcVa [ZZh( YZegZX Vi dc VcY Vbdgi oVi dc( di]Zg b hXZaaVcZdjh
ZmeZchZh VcY VaadXVi dc d[ [VX a in VcY c[dgbVi dc iZX]cdad n ZmeZchZh* NZ ZmeZchZ Vaa gZhZVgX] VcY YZkZadebZci Xdhih c i]Z
eZg dYh c l] X] i]Zn VgZ cXjggZY* NZ cXjggZY V bV_dg in d[ djg gZhZVgX] VcY YZkZadebZci ZmeZchZh c nZVgh ZcYZY
;ZXZbWZg /-( .,.. VcY ;ZXZbWZg /-( .,.- c hjeedgi d[ djg ZVgan)hiV Z egdYjXih( cXajY c GZgXZeiV EVhVa JlVW* d c
[dglVgY( lZ ZmeZXi id cXjg h c [ XVci ZmeZchZ Vh lZ ckZhi c i]Z YZkZadebZci d[ djg ccdkVi dc Zc cZ( ZVgan)hiV Z egdYjXih(
cXajY c gZfj gZY Xa c XVa hijY Zh( i]Z YZkZadebZci d[ XjggZci iZhih [dg i]Z c:djciZg chigjbZci VcY i]Z igVch i dc d[
bVcj[VXijg c id djg MZgVXniZ J8J [VX a in*

NSL FSI FWP YNSL

JZaa c VcY bVg`Zi c ZmeZchZh Xdch hi d[ XdbeZchVi dc ZmeZchZh( Y gZXi bVg`Zi c ZmeZchZh( egd[Zhh dcVa [ZZh( di]Zg
ZmeZchZh hjX] Vh igVkZa VcY Xdbbjc XVi dch Xdhih( Vh lZaa Vh VaadXVi dc d[ [VX a in VcY c[dgbVi dc iZX]cdad n ZmeZchZh* Fjg
hVaZh iZVb d[ Veegdm bViZan -., gZegZhZciVi kZh h dg Vc oZY Wn Wjh cZhh jc i( l i] hZeVgViZ iZVbh XVaa c dc i]ngd Y XVcXZg(
jgdad X XVcXZgh( VcY ejabdcdad n e]nh X Vch* K]Z Wjh cZhh jc ih ]VkZ YZY XViZY bVg`Zi c hjeedgi( Vh lZaa Vh V bVg`Zi c
deZgVi dch iZVb i]Vi hZgkZh i]Z XdbbZgX Va dg Vc oVi dc WgdVYan* Ggdh cV hVaZh djih YZ d[ i]Z L*J* VgZ aZY Wn Xdjcign
bVcV Zgh i]Vi XVaa dc aVWdgVidg Zh VcY WgZVhi XVcXZg dcXdad hih VcY ]VkZ YZY XViZY bVg`Zi c hjeedgi*

6 S WF FSI 0IRNSN YWFYN

ZcZgVa VcY VYb c higVi kZ ZmeZchZh cXajYZ XdbeZchVi dc ZmeZchZh [dg ZmZXji kZ d[[ XZgh VcY VYb c higVi kZ( W aa c VcY
Xa Zci hZgk XZ eZghdccZa( egd[Zhh dcVa [ZZh [dg aZ Va VcY VjY i hZgk XZh( dXXjeVcXn Xdhih( YZegZX Vi dc VcY Vbdgi oVi dc( VcY
di]Zg ZmeZchZh hjX] Vh c[dgbVi dc iZX]cdad n VcY b hXZaaVcZdjh ZmeZchZh d[[hZi Wn VaadXVi dc d[ [VX a in VcY c[dgbVi dc
iZX]cdad n ZmeZchZh id di]Zg [jcXi dch* ZcZgVa VcY VYb c higVi kZ ZmeZchZh cXajYZ Xdhih gZaViZY id i]Z VXfj h i dch d[
;ZX e]Zg 9 dhX ZcXZh VcY Va d;m( l] X] lZgZ cXajYZY c ZcZgVa VcY VYb c higVi kZ XdbeZchVi dc ZmeZchZ VcY egd[Zhh dcVa
[ZZh* NZ ZmeZXi ZcZgVa VcY VYb c higVi kZ ZmeZchZh id Xdci cjZ id cXgZVhZ Vh lZ Wj aY djg c[gVhigjXijgZ id hXVaZ gZkZcjZ
gdli]( VcY id hiVW a oZ i]ZgZV[iZg*

8SYFSLNG 0 Y 0RTWYN FYNTS

Fjg [ c iZ)a kZY ciVc WaZ VhhZih( VXfj gZY c Wjh cZhh XdbW cVi dch( VgZ WZ c Vbdgi oZY dkZg 0 id -1 nZVgh( jh c i]Z
higV ]i)a cZ bZi]dY* 8bdgi oVi dc ZmeZchZ h ZmeZXiZY id WZ Veegdm bViZan .-*/ b aa dc eZg nZVg i]gdj ] .,.0 VcY YZXgZVhZ
i]ZgZV[iZg*

8SY W Y 4 U S

ciZgZhi ZmeZchZ h Viig WjiVWaZ id djg Wdggdl c h jcYZg YZWi V gZZbZcih VcY Xdhih VhhdX ViZY l i] i]Z egZeVnbZci d[ YZWi*

YM W 8SHTR Y

Fi]Zg cXdbZ( cZi Xdch hih eg bVg an d[ gZVa oZY VcY jcgZVa oZY V ch VcY adhhZh dc [dgZ c XjggZcXn igVchVXi dch( gZcX]
gZhZVgX] iVm XgZY ih( ciZgZhi ZmeZchZ dc djg YZWi VcY ciZgZhi cXdbZ [gdb djg XVh] ]ZaY c ciZgZhi WZVg c VXXdjcih* K]Z
gZcX] gZhZVgX] iVm XgZY ih %XgsY i Y beti gZX]ZgX]Z dg : I& VgZ ZcZgViZY Wn djg l]daan dlcZY hjWh Y Vgn( MZgVXniZ J8J( c

XdccZXi dc l i] ih gZhZVgX] Z[[dgih eZg[dgbZY c DVghZ aaZ( gVcXZ*

3 T TNLV 1NNY X TXR YVTNTP] LXO 5] TWL P]

Fjg bVcV ZbZci$h Y hXjhh dc VcY VcVanh h d[ djg [ cVcX Va XdcY i dc VcY gZhjaih d[ deZgVi dch h WVhZY dc djg VjY iZY
Xdchda YViZY [ cVcX Va hiViZbZcih( l] X] ]VkZ WZZc egZeVgZY c VXXdgYVcXZ l i] Lc iZY JiViZh ZcZgVaan VXXZeiZY VXXdjci c
eg cX eaZh( dg L*J* 88G* K]Z egZeVgVi dc d[ i]Z Xdchda YViZY [ cVcX Va hiViZbZcih gZfj gZh jh id bV`Z Zhi bViZh VcY
Vhhjbei dch i]Vi V[[ZXi i]Z gZedgiZY Vbdjcih d[ VhhZih VcY a VW a i Zh VcY i]Z Y hXadhjgZ d[ Xdci c Zci a VW a i Zh Vi i]Z YViZ d[ i]Z
Xdchda YViZY [ cVcX Va hiViZbZcih( Vh lZaa Vh i]Z gZedgiZY gZkZcjZ ZcZgViZY VcY ZmeZchZh cXjggZY Yjg c i]Z gZedgi c eZg dYh*
Fjg Zhi bViZh VgZ WVhZY dc djg ] hidg XVa ZmeZg ZcXZ VcY dc kVg djh di]Zg [VXidgh i]Vi lZ WZa ZkZ VgZ gZVhdcVWaZ jcYZg i]Z
X gXjbhiVcXZh( i]Z gZhjaih d[ l] X] [dgb i]Z WVh h [dg bV` c _jY bZcih VWdji i]Z XVggn c kVajZ d[ VhhZih VcY a VW a i Zh i]Vi
VgZ cdi gZVY an VeeVgZci [gdb di]Zg hdjgXZh* 8XijVa gZhjaih bVn Y [[Zg [gdb i]ZhZ Zhi bViZh jcYZg Y [[ZgZci Vhhjbei dch dg
XdcY i dch VcY Vcn hjX] Y [[ZgZcXZh bVn WZ bViZg Va* NZ WZa ZkZ i]Vi i]Z VXXdjci c eda X Zh Y hXjhhZY WZadl VgZ Xg i XVa id
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jcYZghiVcY c djg ] hidg XVa VcY [jijgZ eZg[dgbVcXZ( Vh i]ZhZ eda X Zh gZaViZ id i]Z bdgZ h c [ XVci VgZVh ckdak c
bVcV ZbZci$h _jY bZcih VcY Zhi bViZh*

A YNSL S

NZ W aa [dg iZhi c hZgk XZh Vi i]Z i bZ d[ iZhi XdbeaZi dc Vh YZ[ cZY Wn i]Z YZa kZgn d[ iZhi gZhjaih* NZ gZXd c oZ gZkZcjZ
dc Vc VXXgjVa WVh h WVhZY dc Zhi bViZh d[ i]Z Vbdjci i]Vi l aa jai bViZan WZ gZVa oZY* c YZiZgb c c i]Z Vbdjci id VXXgjZ [dg V
YZa kZgZY iZhi( lZ Xdch YZg [VXidgh hjX] Vh eVnbZci ] hidgn( eVnZg XdkZgV Z( l]Zi]Zg i]ZgZ h V gZ bWjghZbZci XdcigVXi WZilZZc
i]Z eVnZg VcY jh( eVnbZci Vh V eZgXZciV Z d[ i]Z V gZZY jedc gViZ % [ Veea XVWaZ&( Vbdjci eV Y eZg iZhi VcY Vcn XjggZci
YZkZadebZcih dg X]Vc Zh i]Vi XdjaY beVXi gZ bWjghZbZci* K]ZhZ Zhi bViZh gZfj gZ h c [ XVci _jY bZci Wn bVcV ZbZci*

ZcZgVaan( lZ YZiZgb cZ VXXgjVa gViZh Wn XVaXjaVi c Vc VkZgV Z d[ gZ bWjghZbZci [gdb Vaa eVnZgh [dg iZhih eZg[dgbZY dkZg
V [djg)fjVgiZg eZg dY Vh i gZYjXZh i]Z Z[[ZXih d[ iZbedgVgn kdaVi a in VcY hZVhdcVa in* K]Z eZg dYh hZaZXiZY id YZiZgb cZ VXXgjVa
gViZh iZcY id WZ Vi aZVhi h m bdci]h daY WZXVjhZ i iV`Zh V h c [ XVci eZg dY d[ i bZ id XdaaZXi [gdb hdbZ eVnZgh* NZ bVn Vahd
YZiZgb cZ VXXgjVa gViZh WVhZY dc di]Zg [VXidgh hjX] Vh XdkZgV Z YZX h dch( XdcigVXih( dg bdgZ gZXZci gZ bWjghZbZci YViV Vh
Veegdeg ViZ*

NZ jhZ _jY bZci c YZiZgb c c VXXgjVa gViZh VcY djg _jY bZcih l aa Xdci cjZ id ZkdakZ c i]Z [jijgZ Vh lZ Xdci cjZ id
V c gZ bWjghZbZci ZmeZg ZcXZ*

WTI HY S

Fjg egdYjXih Xdch hi d[ i]Z Ggdh cV WgZVhi XVcXZg VhhVn( i]Z c:djciZg 8cVanh h JnhiZb VcY gZaViZY Y V cdhi X ` ih* NZ
gZXd c oZ egdYjXi gZkZcjZ l]Zc Xdcigda d[ i]Z egdb hZY ddYh h igVch[ZggZY id djg XjhidbZgh( c Vc Vbdjci i]Vi gZ[aZXih i]Z
Xdch YZgVi dc ZmeZXiZY id WZ gZXZ kZY c ZmX]Vc Z [dg i]dhZ egdYjXih* J] ee c VcY ]VcYa c Xdhih cXjggZY [dg egdYjXi
h] ebZcih VgZ X]Vg ZY id djg XjhidbZgh VcY cXajYZY c egdYjXi gZkZcjZ* IZkZcjZh VgZ egZhZciZY cZi d[ i]Z iVmZh i]Vi VgZ
XdaaZXiZY [gdb XjhidbZgh VcY gZb iiZY id dkZgcbZciVa Vji]dg i Zh*

1NTUMFWRFH YNHF FSI YM W S

dg W de]VgbVXZji XVa VcY di]Zg gZkZcjZ( lZ YZkZade Zhi bViZh VcY Vhhjbei dch i]Vi gZfj gZ _jY bZci id YZiZgb cZ i]Z
jcYZgan c hiVcY)VadcZ hZaa c eg XZ [dg ZVX] eZg[dgbVcXZ dWa Vi dc l] X] YZiZgb cZh ]dl i]Z igVchVXi dc eg XZ h VaadXViZY
Vbdc i]Z eZg[dgbVcXZ dWa Vi dch* K]Z Zhi bVi dc d[ i]Z hiVcY)VadcZ hZaa c eg XZ bVn cXajYZ cYZeZcYZci Zk YZcXZ d[
bVg`Zi eg XZ( [dgZXVhiZY gZkZcjZh dg Xdhih( YZkZadebZci i bZa cZh( Y hXdjci gViZh( VcY egdWVW a i Zh d[ iZX]c XVa VcY gZ jaVidgn
hjXXZhh* NZ ZkVajViZ ZVX] eZg[dgbVcXZ dWa Vi dc id YZiZgb cZ [ i]Zn XVc WZ hVi h[ ZY Vi V ed ci c i bZ dg dkZg i bZ( VcY lZ
bZVhjgZ i]Z hZgk XZh YZa kZgZY id i]Z XdaaVWdgVi kZ eVgicZg l] X] VgZ eZg dY XVaan gZk ZlZY WVhZY dc i]Z egd gZhh d[ i]Z gZaViZY
egd gVb* dg a XZchZh i]Vi VgZ WjcYaZY l i] di]Zg egdb hZh( lZ ji a oZ _jY bZci id VhhZhh i]Z cVijgZ d[ i]Z XdbW cZY
eZg[dgbVcXZ dWa Vi dc id YZiZgb cZ l]Zi]Zg i]Z XdbW cZY eZg[dgbVcXZ dWa Vi dc h hVi h[ ZY dkZg i bZ dg Vi V ed ci c i bZ*
K]Z Z[[ZXi d[ Vcn X]Vc Z bVYZ id Vc Zhi bViZY ceji XdbedcZci VcY( i]ZgZ[dgZ gZkZcjZ dg ZmeZchZ gZXd c oZY( ldjaY WZ
gZXdgYZY Vh V X]Vc Z c Zhi bViZ* c VYY i dc( kVg VWaZ Xdch YZgVi dc bjhi WZ ZkVajViZY id YZiZgb cZ [ i h XdchigV cZY VcY(
i]ZgZ[dgZ( ZmXajYZY [gdb i]Z igVchVXi dc eg XZ*

8i i]Z cXZei dc d[ ZVX] VggVc ZbZci i]Vi cXajYZh b aZhidcZ eVnbZcih %kVg VWaZ Xdch YZgVi dc&( lZ ZkVajViZ l]Zi]Zg i]Z
b aZhidcZh VgZ Xdch YZgZY egdWVWaZ d[ WZ c gZVX]ZY VcY Zhi bViZh i]Z Vbdjci id WZ cXajYZY c i]Z igVchVXi dc eg XZ* D aZhidcZ
eVnbZcih i]Vi VgZ cdi l i] c Z i]Zg eVgin h Xdcigda( hjX] Vh cdc)deZgVi dcVa YZkZadebZciVa VcY gZ jaVidgn VeegdkVah( VgZ
ZcZgVaan cdi Xdch YZgZY egdWVWaZ d[ WZ c VX] ZkZY jci a i]dhZ VeegdkVah VgZ gZXZ kZY* 8i i]Z ZcY d[ ZVX] gZedgi c eZg dY( lZ
gZ)ZkVajViZ i]Z egdWVW a in d[ VX] ZkZbZci d[ b aZhidcZh i]Vi VgZ l i] c Z i]Zg eVgin h Xdcigda( hjX] Vh deZgVi dcVa
YZkZadebZciVa b aZhidcZh VcY Vcn gZaViZY XdchigV ci( VcY [ cZXZhhVgn( VY_jhih djg Zhi bViZ d[ i]Z dkZgVaa igVchVXi dc eg XZ* 8cn
hjX] VY_jhibZcih VgZ gZXdgYZY dc V XjbjaVi kZ XViX])je WVh h( l] X] ldjaY V[[ZXi gZkZcjZh VcY ZVgc c h c i]Z eZg dY d[
VY_jhibZci* IZk h dch id djg Zhi bViZ d[ i]Z igVchVXi dc eg XZ bVn Vahd gZhjai c cZ Vi kZ gZkZcjZh VcY ZVgc c h c i]Z eZg dY d[
VY_jhibZci* FcZ XdaaVWdgVi dc VggVc ZbZci l i] b aZhidcZ eVnbZcih [Vaah jcYZg i]Z hXdeZ d[ 8J: 4,4* K]ZhZ b aZhidcZ
eVnbZcih VgZ gZXd c oZY c i]Z hVbZ bVccZg Vh b aZhidcZ eVnbZcih [gdb XjhidbZgh VcY VgZ XaVhh [ ZY jcYZg W de]VgbVXZji XVa
VcY di]Zg gZkZcjZ*
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SP CTRXTQTNLX 1NNY X TXR YVTNTP]

0HV N NYNTS

NZ [ ghi YZiZgb cZ l]Zi]Zg V hZi d[ VhhZih VXfj gZY VcY a VW a i Zh VhhjbZY Xdchi ijiZ V Wjh cZhh VcY h]djaY WZ VXXdjciZY
[dg Vh V Wjh cZhh XdbW cVi dc* [ i]Z VhhZih VXfj gZY VgZ cdi V Wjh cZhh( lZ VXXdjci [dg i]Z igVchVXi dc Vh Vc VhhZi VXfj h i dc*
9jh cZhh XdbW cVi dch VgZ VXXdjciZY [dg Wn jh c i]Z VXfj h i dc bZi]dY d[ VXXdjci c * LcYZg i]Z VXfj h i dc bZi]dY( VhhZih
VXfj gZY( VcY a VW a i Zh VhhjbZY VgZ gZXdgYZY Vi i]Z g gZheZXi kZ [V g kVajZh Vh d[ i]Z VXfj h i dc YViZ c djg Xdchda YViZY
[ cVcX Va hiViZbZcih* K]Z ZmXZhh d[ i]Z [V g kVajZ d[ Xdch YZgVi dc igVch[ZggZY dkZg i]Z [V g kVajZ d[ i]Z cZi VhhZih VXfj gZY h
gZXdgYZY Vh ddYl aa* :dci c Zci Xdch YZgVi dc dWa Vi dch cXjggZY c XdccZXi dc l i] V Wjh cZhh XdbW cVi dc VgZ gZXdgYZY Vi
[V g kVajZ dc i]Z VXfj h i dc YViZ VcY gZbZVhjgZY Vi ZVX] hjWhZfjZci gZedgi c eZg dY jci a i]Z gZaViZY Xdci c ZcX Zh VgZ
gZhdakZY( l i] i]Z gZhjai c X]Vc Zh c [V g kVajZ gZXdgYZY c ZVgc c h* K]Z Zhi bVi dc d[ i]Z [V g kVajZ d[ i]Z Xdci c Zci
Xdch YZgVi dc h WVhZY dc i]Z egZhZci kVajZ d[ i]Z ZmeZXiZY eVnbZcih XVaXjaViZY Wn VhhZhh c i]Z a `Za ]ddY d[ l]Zc i]Z gZaViZY
b aZhidcZh ldjaY WZ VX] ZkZY( Y hXdjciZY jh c djg Zhi bViZY Wdggdl c gViZ*

8SYFSLNG 0 Y 0RTWYN FYNTS

NZ ]VkZ VXfj gZY [ c iZ)a kZY VcY cYZ[ c iZ)a kZY ciVc WaZ VhhZih c Wjh cZhh XdbW cVi dch* K]ZhZ ciVc WaZ VhhZih VgZ
bZVhjgZY Vi i]Z g gZheZXi kZ [V g kVajZh Vh d[ i]Z VXfj h i dc YViZ VcY VgZ hjW_ZXi id ediZci Va VY_jhibZcih l i] c i]Z
bZVhjgZbZci eZg dY( l] X] bVn WZ je id dcZ nZVg [gdb i]Z VXfj h i dc YViZh* K]Z [V g kVajZh d[ i]Z ciVc WaZ VhhZih VgZ
ZcZgVaan YZiZgb cZY jh c cXdbZ VeegdVX]Zh hjX] Vh i]Z bjai )eZg dY ZmXZhh ZVgc c h bZi]dY( i]Z l i])VcY)l i]dji bZi]dY
VcY i]Z gZa Z[ [gdb gdnVain bZi]dY* K]ZhZ cXdbZ VeegdVX]Zh VgZ WVhZY dc kVg djh Zhi bViZh [dg ZVX] VhhZi cXajY c i]Z
Zhi bViZ d[ [jijgZ XVh] [adlh cXajY c ( gZkZcjZ Vhhjbei dch %hjX] Vh egd_ZXiZY iZhi c kdajbZh( gdli] gViZh&( Y hXdjci gViZh
VcY i]Z ZmeZXiZY ZXdcdb X a [Z dWhdaZhXZcXZ [VXidgh d[ i]Z gZheZXi kZ VhhZih* Fjg [ c iZ)a kZY ciVc WaZ VhhZih VgZ WZ c
Vbdgi oZY jh c i]Z higV ]i)a cZ bZi]dY dkZg i]Z g Zhi bViZY jhZ[ja a kZh d[ 0 id -1 nZVgh( WVhZY dc bVcV ZbZci$h Zhi bViZ d[
i]Z eZg dY dkZg l] X] i]Z g ZXdcdb X WZcZ[ ih l aa WZ gZVa oZY( egdYjXi a [Z VcY eViZci a [Z* Fjg c)egdXZhh gZhZVgX] VcY
YZkZadebZci( dg GI#;( h cdi Vbdgi oZY jci a i WZXdbZh XdbbZgX Vaan k VWaZ VcY eaVXZY c hZgk XZ* 8i i]Z i bZ l]Zc i]Z
GI#; h eaVXZY c hZgk XZ( lZ l aa YZiZgb cZ V jhZ[ja a [Z* NZ iZhi i]ZhZ ciVc WaZ VhhZih [dg beV gbZci dc Vc VccjVa WVh h dg
l]Zc ZkZcih dg X gXjbhiVcXZh cY XViZ V gZYjXi dc c i]Z [V g kVajZ WZadl i]Z g XVggn c Vbdjcih*

6TTI N

ddYl aa h gZk ZlZY [dg beV gbZci dc Vc VccjVa WVh h dg bdgZ [gZfjZcian [ ZkZcih dg X gXjbhiVcXZh cY XViZ i]Vi i bVn
WZ beV gZY* Fjg ddYl aa ZkVajVi dc h WVhZY dc Wdi] fjVa iVi kZ VcY fjVci iVi kZ VhhZhhbZcih gZ VgY c i]Z [V g kVajZ d[
ddYl aa gZaVi kZ id ih XVggn c kVajZ* NZ ]VkZ YZiZgb cZY i]Vi lZ deZgViZ c V h c aZ hZ bZci VcY ]VkZ V h c aZ gZedgi c jc i
VhhdX ViZY l i] i]Z YZkZadebZci VcY XdbbZgX Va oVi dc d[ Y V cdhi X egdYjXih* c i]Z ZkZci lZ YZiZgb cZ i]Vi i h bdgZ a `Zan
i]Vc cdi i]Z XVggn c kVajZ d[ i]Z gZedgi c jc i h ] ]Zg i]Vc ih [V g kVajZ( fjVci iVi kZ iZhi c h eZg[dgbZY XdbeVg c
gZXdgYZY kVajZh id Zhi bViZY [V g kVajZh* [ beV gbZci h egZhZci( i]Z beV gbZci adhh h bZVhjgZY Vh i]Z ZmXZhh d[ i]Z gZXdgYZY
ddYl aa dkZg ih bea ZY [V g kVajZ* NZ eZg[dgb djg VccjVa ZkVajVi dc d[ ddYl aa Yjg c i]Z [djgi] fjVgiZg d[ ZVX] [ hXVa nZVg*
K]ZgZ lVh cd beV gbZci gZXd c oZY Yjg c i]Z nZVgh ZcYZY ;ZXZbWZg /-( .,..( .,.-( dg .,.,*

YTHP GF I 2TRU S FYNTS

NZ gZXd c oZ hidX`)WVhZY XdbeZchVi dc ZmeZchZ [dg dcan i]dhZ h]VgZh jcYZgan c hidX` dei dch VcY gZhig XiZY hidX` jc ih
i]Vi lZ ZmeZXi id kZhi dc V higV ]i)a cZ WVh h dkZg i]Z gZfj h iZ hZgk XZ eZg dY d[ i]Z VlVgY* NZ Zhi bViZ i]Z [V g kVajZ d[ hidX`
dei dch jh c V 9aVX`)JX]daZh dei dc)eg X c bdYZa( l] X] gZfj gZh i]Z ceji d[ ] ]an hjW_ZXi kZ Vhhjbei dch( cXajY c i]Z
dei dc$h ZmeZXiZY iZgb VcY hidX` eg XZ kdaVi a in* c VYY i dc( _jY bZci h Vahd gZfj gZY c Zhi bVi c i]Z cjbWZg d[ hidX`)WVhZY
VlVgYh i]Vi VgZ ZmeZXiZY id WZ [dg[Z iZY* dg[Z ijgZh VgZ Zhi bViZY WVhZY dc ] hidg XVa ZmeZg ZcXZ Vi i]Z i bZ d[ gVci VcY
gZk hZY( [ cZXZhhVgn( c hjWhZfjZci eZg dYh [ VXijVa [dg[Z ijgZh Y [[Zg [gdb i]dhZ Zhi bViZh* GZg[dgbVcXZ)WVhZY hidX` jc ih(
l] X] kZhi jedc i]Z VX] ZkZbZci d[ XZgiV c eZg[dgbVcXZ XdcY i dch( VgZ hjW_ZXi id i]Z ZbeadnZZh Xdci cjZY hZgk XZ l i] jh*
K]Z egdWVW a in d[ kZhi c h VhhZhhZY Vi ZVX] gZedgi c eZg dY VcY XdbeZchVi dc Xdhi h VY_jhiZY WVhZY dc i] h egdWVW a in
VhhZhhbZci* K]Z Vhhjbei dch jhZY c XVaXjaVi c i]Z [V g kVajZ d[ h]VgZ)WVhZY eVnbZci VlVgYh gZegZhZci bVcV ZbZci$h WZhi
Zhi bViZh( Wji i]ZhZ Zhi bViZh ckdakZ c]ZgZci jcXZgiV ci Zh VcY i]Z Veea XVi dc d[ bVcV ZbZci$h _jY bZci* 8h V gZhjai( [
[VXidgh X]Vc Z VcY lZ jhZ Y [[ZgZci Vhhjbei dch( djg hidX`)WVhZY XdbeZchVi dc ZmeZchZ XdjaY WZ bViZg Vaan Y [[ZgZci c i]Z
[jijgZ*
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UU N FSI 8S SYTW

Jjeea Zh Xdch hih d[ bViZg Vah VcY gZV Zcih XdchjbZY c i]Z eZg[dgbVcXZ d[ iZhi c hZgk XZh* ckZcidgn Xdch hih d[ gVl
bViZg Vah XdchjbZY c i]Z XdcigVXi bVcj[VXijg c egdXZhh Vh lZaa Vh [ c h]ZY VcY hZb )[ c h]ZY XdbedcZcih jhZY c i]Z
VhhZbWan d[ Y V cdhi X ` ih gZaViZY id egdYjXi hVaZh* ckZcidgn h hiViZY Vi i]Z adlZg d[ Xdhi dg cZi gZVa oVWaZ kVajZ dc V lZ ]iZY
VkZgV Z WVh h* NZ eZg dY XVaan VcVanoZ hjeean VcY ckZcidgn aZkZah VcY Zme gVi dc YViZh( VcY lg iZ Ydlc hjeean dg ckZcidgn
i]Vi ]Vh WZXdbZ dWhdaZiZ( i]Vi ]Vh V Xdhi WVh h c ZmXZhh d[ ih cZi gZVa oVWaZ kVajZ( dg c ZmXZhh d[ ZmeZXiZY hVaZh gZfj gZbZcih
Vh Xdhi d[ gZkZcjZ* NZ gZXdgY Vc VaadlVcXZ [dg ZmXZhh dg dWhdaZiZ hjeea Zh VcY ckZcidgn jh c Vc Zhi bViZ WVhZY dc ] hidg XVa
igZcYh VcY ZkVajVi dc d[ cZVg)iZgb Zme gVi dch*

: F

NZ YZiZgb cZ [ Vc VggVc ZbZci h( dg XdciV ch( V aZVhZ Vi cXZei dc* FeZgVi c aZVhZh VgZ cXajYZY c g ]i)d[)jhZ VhhZih )
deZgVi c aZVhZh VcY deZgVi c aZVhZ a VW a i Zh c djg Xdchda YViZY WVaVcXZ h]ZZih( gZegZhZci c djg g ]i id jhZ Vc jcYZgan c
VhhZi [dg i]Z aZVhZ iZgb VcY i]Z dWa Vi dc id bV`Z aZVhZ eVnbZcih Vg h c [gdb i]Z aZVhZ* I ]i)d[)jhZ( dg IFL( VhhZih VcY aZVhZ
a VW a i Zh VgZ gZXd c oZY Vi XdbbZcXZbZci WVhZY dc i]Z egZhZci kVajZ d[ aZVhZ eVnbZcih dkZg i]Z aZVhZ iZgb* NZ jhZ djg
cXgZbZciVa Wdggdl c gViZ WVhZY dc i]Z Zhi bViZY gViZ d[ ciZgZhi [dg XdaaViZgVa oZY Wdggdl c dkZg V h b aVg iZgb d[ i]Z aZVhZ
eVnbZcih* K]Z IFL VhhZih Vahd cXajYZh Vcn aZVhZ eVnbZcih bVYZ VcY h VY_jhiZY [dg aZVhZ cXZci kZh* CZVhZ iZgbh bVn cXajYZ
dei dch id ZmiZcY dg iZgb cViZ i]Z aZVhZ l] X] VgZ gZXd c oZY l]Zc i h gZVhdcVWan XZgiV c i]Vi lZ l aa ZmZgX hZ i]Vi dei dc*
CZVhZ ZmeZchZ h gZXd c oZY dc V higV ]i)a cZ WVh h dkZg i]Z aZVhZ iZgbh* CZVhZ VcY cdc)aZVhZ XdbedcZcih VgZ VXXdjciZY [dg Vh
V h c aZ aZVhZ XdbedcZci* cVcX c aZVhZh VgZ bbViZg Va VcY VgZ cXajYZY c egdeZgin VcY Zfj ebZci( cZi VcY di]Zg a VW a i Zh
c i]Z Xdchda YViZY WVaVcXZ h]ZZih* CZVhZh l i] iZgbh d[ -. bdci]h dg aZhh VgZ cdi gZXdgYZY dc djg WVaVcXZ h]ZZi*

TW NLS 2 WW SH AWFS FYNTS

K]Z [jcXi dcVa XjggZcXn d[ djg [dgZ c hjWh Y Vgn( MZgVXniZ J8J( h i]Z jgd* 8hhZih VcY a VW a i Zh YZcdb cViZY c
[dgZ c XjggZcX Zh VgZ igVchaViZY id L*J* YdaaVgh jh c i]Z ZmX]Vc Z gViZh Vi i]Z WVaVcXZ h]ZZi YViZ* dgZ c XjggZcXn igVchaVi dc
VY_jhibZcih VgZ gZXdgYZY Vh V XdbedcZci d[ VXXjbjaViZY di]Zg XdbegZ]Zch kZ adhh l i] c hidX`]daYZgh Zfj in* IZkZcjZ VcY
ZmeZchZh [gdb djg [dgZ c hjWh Y Vg Zh VgZ igVchaViZY jh c i]Z bdci]an VkZgV Z ZmX]Vc Z gViZh c Z[[ZXi Yjg c i]Z eZg dY c
l] X] i]Z igVchVXi dch dXXjg* dgZ c XjggZcXn igVchVXi dc V ch VcY adhhZh VgZ gZXdgYZY c di]Zg cXdbZ( cZi( dc i]Z
Xdchda YViZY hiViZbZcih d[ deZgVi dch*

2TRUW M S N :T

:dbegZ]Zch kZ adhh h i]Z X]Vc Z c hidX`]daYZgh Zfj in [gdb igVchVXi dch VcY di]Zg ZkZcih VcY X gXjbhiVcXZh di]Zg i]Vc
i]dhZ gZhjai c [gdb ckZhibZcih Wn hidX`]daYZgh VcY Y hig Wji dch id hidX`]daYZgh* Fjg XdbegZ]Zch kZ adhh cXajYZh djg cZi
adhh VcY V ch VcY adhhZh [gdb i]Z [dgZ c XjggZcXn igVchaVi dc d[ i]Z VhhZih VcY a VW a i Zh d[ djg [dgZ c hjWh Y Vg Zh*
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BP] V ] YQ P L TYX]

2TRUFWN TS TK YM E FW 4SI I 3 H RG W )' ( (( FSI ( ('  NS YMT FSI TK IT FW H UY U WH SYFL FSI Y Y T R

IPL 5XOPO 4PNPWMP )'
( (( 3SLXRP ( ('

IZkZcjZ6
KZhi c gZkZcjZ .1,(100 2.(/2. // " -44(-4.
GgdYjXi gZkZcjZ -.(2/. -(-24 -, " --(020
9 de]VgbVXZji XVa VcY di]Zg gZkZcjZ //(/2, -/(05. 24 " -5(424

KdiVa gZkZcjZ .52(1/2 33(,.. /1 " .-5(1-0
FeZgVi c ZmeZchZ6
:dhi d[ iZhi c gZkZcjZ 31(/-3 -2(013 .4 " 14(42,
:dhi d[ egdYjXi gZkZcjZ 3(4., -(5// // " 1(443
:dhi d[ W de]VgbVXZji XVa VcY di]Zg gZkZcjZ -4(001 4(35. 5- " 5(21/
IZhZVgX] VcY YZkZadebZci 0,(2,/ -,(32, /2 " .5(40/
JZaa c VcY bVg`Zi c 53(12, -3(3., .. " 35(40,
ZcZgVa VcY VYb c higVi kZ 32(1-4 %.0(4/1& %.1&" -,-(/1/
ciVc WaZ VhhZi Vbdgi oVi dc .-(/10 1(/3/ /0 " -1(54-
KdiVa deZgVi c ZmeZchZh //3(2-3 /2(.,, -. " /,-(0-3

Cdhh [gdb deZgVi dch %0-(,4-& 0,(4.. 1, " %4-(5,/&
Fi]Zg cXdbZ( cZi 0(210 0(0,, -(3/. " .10
Cdhh WZ[dgZ cXdbZ iVm WZcZ[ i %/2(0.3& 01(... %11&" %4-(205&
cXdbZ iVm egdk h dc %WZcZ[ i& -// 2(.-5 %-,.&" %2(,42&
EZi adhh %/2(12,& /5(,,/ 1. " %31(12/&

SP P L TXR 4L L0
; V cdhi X iZhih gZedgiZY 5/(/0, ..(45- /. " 3,(005
GgdYjXi iZhih hdaY 5(-40 -(,24 -/ " 4(--2
KdiVa iZhi kdajbZ -,.(1.0 ./(515 /, " 34(121

;ZegZX Vi dc VcY Vbdgi oVi dc ZmeZchZ .1(5.4 2(//1 /. " -5(15/
JidX`)WVhZY XdbeZchVi dc ZmeZchZ .3(012 0(5/3 .. " ..(1-5

GWGOVG

IZkZcjZ cXgZVhZY 33*, b aa dc( dg /1"( [dg i]Z nZVg ZcYZY ;ZXZbWZg /-( .,.. XdbeVgZY id .,.-* K] h lVh eg bVg an
YjZ id V 2.*0 b aa dc cXgZVhZ c iZhi c gZkZcjZ Yg kZc Wn V /." kdajbZ cXgZVhZ( Vh lZaa Vh V -/*1 b aa dc cXgZVhZ c djg
9 de]VgbVXZji XVa VcY di]Zg gZkZcjZ* KZhi c gZkZcjZ VcY kdajbZ gZedgiZY [dg i]Z nZVg ZcYZY ;ZXZbWZg /-( .,.. cXgZVhZY
eg bVg an YjZ id ;ZX e]Zg GgdhiViZ iZhih( l] X] Xdcig WjiZY 12*2 b aa dc d[ i]Z cXgZVhZ VcY lVh eVgi Vaan beVXiZY Wn i]Z
Xadh c d[ i]Z ;ZX e]Zg 9 dhX ZcXZ VXfj h i dc dc DVgX] -.( .,.-* K]Z gZbV c c cXgZVhZ lVh Yg kZc Wn gdli] c djg 8[ gbV
iZhi kdajbZ* GgdYjXi gZkZcjZ cXgZVhZY -*. b aa dc [dg i]Z nZVg ZcYZY ;ZXZbWZg /-( .,.. XdbeVgZY id .,.-( Yg kZc eg bVg an
Wn egdYjXi iZhih ` ih Vh lZaa Vh hVaZh d[ i]Z c:djciZg 8cVanh h JnhiZb* K] h gdli] lVh eVgi Vaan d[[hZi Wn V YZXa cZ c XjggZcXn
ZmX]Vc Z gViZh( l] X] cZ Vi kZan beVXiZY egdYjXi gZkZcjZ Wn -*- b aa dc* 9 de]VgbVXZji XVa VcY di]Zg gZkZcjZ cXgZVhZY Wn
-/*1 b aa dc [dg i]Z nZVg ZcYZY ;ZXZbWZg /-( .,.. Yg kZc eg bVg an Wn i]Z Xdcig Wji dc d[ i]Z Va d;m VXfj h i dc VcY
eVgi Vaan d[[hZi Wn V 0*, b aa dc b aZhidcZ eVnbZci gZXZ kZY c i]Z eg dg nZVg eZg dY i]Vi Y Y cdi gZeZVi* :jggZcXn ZmX]Vc Z
gViZh cZ Vi kZan beVXiZY djg idiVa gZkZcjZ Wn 0*3 b aa dc l]Zc XdbeVgZY id eg dg nZVg gViZh( eg bVg an gZaViZY id djg
9 de]VgbVXZji XVa VcY di]Zg gZkZcjZ*
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:dbeVg hdc d[ gZkZcjZ [dg i]Z nZVgh ZcYZY ;ZXZbWZg /-( .,.- VcY .,., h cXajYZY c iZb 4 d[ GVgi d[ i]Z 8ccjVa
IZedgi dc dgb -,)B [ aZY l i] i]Z JZXjg i Zh VcY mX]Vc Z :dbb hh dc YViZY ZWgjVgn .4( .,..*

.PTU PH SGWGOVG

:dbeVg hdc d[ i]Z nZVgh ZcYZY ;ZXZbWZg /-( .,.. VcY .,.- lVh Vh [daadlh % c i]djhVcYh d[ YdaaVgh( ZmXZei
eZgXZciV Zh&6

IPL 5XOPO 4PNPWMP )'
( (( 3SLXRP ( ('

:dhi d[ iZhi c gZkZcjZ6
CVWdgVidgn ZmeZchZ /3(1,. 1(/-. -3 " /.(-5,
JVbeaZ XdaaZXi dc ZmeZchZ 5(2// 0(.-, 34 " 1(0./
:dbeZchVi dc ZmeZchZ -3(,-4 1(.0/ 01 " --(331
C XZchZ [ZZh VcY gdnVai Zh 31 %412& %5.&" 5/-
;ZegZX Vi dc VcY Vbdgi oVi dc -(.03 -,2 5 " -(-0-
Fi]Zg ZmeZchZh 0(,4, -(-3, 0, " .(5-,
8aadXVi dch 1(32. -(.3. .4 " 0(05,

KdiVa 31(/-3 -2(013 .4 " 14(42,

:dhi d[ egdYjXi gZkZcjZ6
GgdYjXi Xdhih 1(435 -(-.4 .0 " 0(31-
C XZchZ [ZZh VcY gdnVai Zh -(,45 .4 / " -(,2-
;ZegZX Vi dc VcY Vbdgi oVi dc -1- 32 -,- " 31
Fi]Zg ZmeZchZh 2., 2., ED
8aadXVi dch 4- 4- ED

KdiVa 3(4., -(5// // " 1(443

:dhi d[ W de]VgbVXZji XVa VcY di]Zg gZkZcjZ6
:dbeZchVi dc ZmeZchZ 4(5/1 0(234 --, " 0(.13
C XZchZ [ZZh VcY gdnVai Zh -3, 25 24 " -,-
;ZegZX Vi dc VcY Vbdgi oVi dc 0,, -22 3- " ./0
Fi]Zg ZmeZchZh 4(3/. /(2/4 3- " 1(,50
8aadXVi dch .,4 .0- %3/,&" %//&

KdiVa -4(001 4(35. 5- " 5(21/

:dhi d[ iZhi c gZkZcjZ cXgZVhZY -2*1 b aa dc( dg .4*,"( [dg i]Z nZVg ZcYZY ;ZXZbWZg /-( .,.. XdbeVgZY id .,.-* K]Z
cXgZVhZ c Xdhi d[ iZhi c gZkZcjZ h YjZ id cXgZVhZY kdajbZ c iZhi c ( eg bVg an gZaViZY id 8[ gbV VcY ;ZX e]Zg GgdhiViZ Vh
lZaa Vh Veegdm bViZan -*/ b aa dc d[ Xdhih gZaViZY id hVbeaZ XdaaZXi dc ` ih i]Vi lZgZ XaVhh [ ZY Vh bVg`Zi c ZmeZchZ c i]Z
eg dg nZVg*

:dhi d[ egdYjXi gZkZcjZ h gZaViZY id hVaZh d[ Ggdh cV VcY c:djciZg 8cVanh h JnhiZbh* :dhi d[ egdYjXi gZkZcjZ cXgZVhZY
-*5 b aa dc( dg //"( [dg i]Z nZVg ZcYZY ;ZXZbWZg /-( .,.. XdbeVgZY id i]Z hVbZ eZg dY c .,.-( Yg kZc Wn cXgZVhZY iZhi
kdajbZ( hnhiZb hVaZh VcY igVch i dcVa Xdhih gZaViZY id c)hdjgX c i]Z bVcj[VXijg c d[ i]Z egdYjXi a cZ id djg [VX a i Zh c
DVghZ aaZ( gVcXZ* K] h lVh eVgi Vaan d[[hZi Wn V ,*/ b aa dc XjggZcXn ZmX]Vc Z beVXi*

:dhi d[ W de]VgbVXZji XVa VcY di]Zg gZkZcjZ cXajYZh aVWdg Xdhih cXjggZY Wn djg ZbeadnZZh ldg` c dc XjhidbZg
egd_ZXih VcY aVWdgVidgn hjeea Zh VcY eVhh)i]gdj ] ZmeZchZh cXjggZY dc i]ZhZ egd_ZXih* :dhi d[ W de]VgbVXZji XVa VcY di]Zg
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gZkZcjZ cXgZVhZY Wn 4*4 b aa dc Yg kZc Wn i]Z deZgVi dch d[ Va d;m [daadl c ih VXfj h i dc dc 8j jhi .( .,.-( cXajY c V
-*5 b aa dc [VkdgVWaZ XjggZcXn ZmX]Vc Z beVXi l]Zc XdbeVgZY id eg dg nZVg gViZh*

:dbeVg hdc d[ Xdhi d[ gZkZcjZ [dg i]Z nZVgh ZcYZY ;ZXZbWZg /-( .,.- VcY .,., VgZ cXajYZY c iZb 4 d[ GVgi d[ i]Z
8ccjVa IZedgi dc dgb -,)B [ aZY l i] i]Z JZXjg i Zh VcY mX]Vc Z :dbb hh dc YViZY ZWgjVgn .4( .,..*

GTGCSEJ COF FGWGMP NGOU

:dbeVg hdc d[ i]Z nZVgh ZcYZY ;ZXZbWZg /-( .,.. VcY .,.- lVh Vh [daadlh % c i]djhVcYh d[ YdaaVgh( ZmXZei
eZgXZciV Zh&6

IPL 5XOPO 4PNPWMP )'
( (( 3SLXRP ( ('

IZhZVgX] VcY YZkZadebZci ZmeZchZ
:dbeZchVi dc ZmeZchZ .3(/4/ 2(.32 /, " .-(-,3
; gZXi gZhZVgX] VcY YZkZadebZci ZmeZchZ 1(231 -(-3- .2 " 0(1,0
;ZegZX Vi dc VcY Vbdgi oVi dc 1.0 .-. 24 " /-.
Fi]Zg ZmeZchZh 0(-02 .(/45 -/2 " -(313
8aadXVi dch .(431 3-. // " .(-2/

KdiVa 0,(2,/ -,(32, /2 " .5(40/

IZhZVgX] VcY YZkZadebZci ZmeZchZ cXgZVhZY -,*4 b aa dc dg /2" [dg i]Z nZVg ZcYZY ;ZXZbWZg /-( .,.. XdbeVgZY id
.,.-* K]Z cXgZVhZ c XdbeZchVi dc ZmeZchZ VcY di]Zg ZmeZchZh lZgZ eg bVg an YjZ id Vc cXgZVhZ c ]ZVYXdjci( cXajY c i]Z
VYY i dch d[ cZl eZghdccZa [gdb i]Z VXfj h i dch d[ ;ZX e]Zg 9 dhX ZcXZh VcY Va d;m* K]Z cXgZVhZ c Y gZXi gZhZVgX] VcY
YZkZadebZci ZmeZchZ lVh eg bVg an gZaViZY id djg dc) d c Xa c XVa hijY Zh cXajY c Wji cdi a b iZY id [jgi]Zg c i]Z hjeedgi
VcY Zk YZcXZ d[ djg GZgXZeiV EVhVa JlVW iZhi* NZ gZXd c oZY V ,*5 b aa dc [VkdgVWaZ beVXi [gdb [dgZ c XjggZcXn ZmX]Vc Z
l]Zc XdbeVgZY id i]Z eg dg nZVg gViZh*

:dbeVg hdc d[ gZhZVgX] VcY YZkZadebZci ZmeZchZ [dg i]Z nZVgh ZcYZY ;ZXZbWZg /-( .,.- VcY .,., VgZ cXajYZY c iZb
4 d[ GVgi d[ i]Z 8ccjVa IZedgi dc dgb -,)B [ aZY l i] i]Z JZXjg i Zh VcY mX]Vc Z :dbb hh dc YViZY ZWgjVgn .4( .,..*

GMMKOI COF NCSLGUKOI

:dbeVg hdc d[ i]Z nZVgh ZcYZY ;ZXZbWZg /-( .,.. VcY .,.- lVh Vh [daadlh % c i]djhVcYh d[ YdaaVgh( ZmXZei
eZgXZciV Zh&6

IPL 5XOPO 4PNPWMP )'
( (( 3SLXRP ( ('

JZaa c VcY bVg`Zi c ZmeZchZ6
:dbeZchVi dc ZmeZchZ 3.(.14 -0(403 .2 " 13(0--
; gZXi bVg`Zi c ZmeZchZ 2(-/4 %-(,3/& %-1&" 3(.--
Fi]Zg ZmeZchZh -/(041 /(,01 .5 " -,(00,
8aadXVi dch 1(235 5,- -5 " 0(334

KdiVa 53(12, -3(3., .. " 35(40,

JZaa c VcY bVg`Zi c ZmeZchZ cXgZVhZY -3*3 b aa dc( dg .."( [dg i]Z nZVg ZcYZY ;ZXZbWZg /-( .,.. XdbeVgZY id .,.-*
K]Z cXgZVhZ c XdbeZchVi dc ZmeZchZ lVh eg bVg an YjZ id VYY i dcVa ZbeadnZZh VcY Xdbb hh dch id hjeedgi i]Z gdli] d[
;ZX e]Zg iZhi kdajbZ* daadl c djg VXfj h i dc d[ Va d;m c 8j jhi .,.-( Va d;m$h deZgVi dch Xdcig WjiZY id i]Z cXgZVhZ
c XdbeZchVi dc ZmeZchZh( cXajh kZ d[ V -*, b aa dc [VkdgVWaZ beVXi [gdb [dgZ c XjggZcXn ZmX]Vc Z gViZh l]Zc XdbeVgZY
id i]Z eg dg nZVg gViZh* K]Z cXgZVhZ c di]Zg ZmeZchZh lVh eg bVg an YjZ id cXgZVhZY igVkZa VcY ZciZgiV cbZci id Vahd hjeedgi
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i]Z ;ZX e]Zg iZhi kdajbZ* K]Z gZYjXi dc c Y gZXi bVg`Zi c ZmeZchZ h gZaViZY id i]Z gZXaVhh [ XVi dc d[ hVbeaZ XdaaZXi dc ` i
ZmeZchZ id Xdhi d[ gZkZcjZ [dg i]Z nZVg ZcYZY ;ZXZbWZg /-( .,..*

:dbeVg hdc d[ hZaa c VcY bVg`Zi c ZmeZchZ [dg i]Z nZVgh ZcYZY ;ZXZbWZg /-( .,.- VcY .,., VgZ cXajYZY c iZb 4 d[
GVgi d[ i]Z 8ccjVa IZedgi dc dgb -,)B [ aZY l i] i]Z JZXjg i Zh VcY mX]Vc Z :dbb hh dc YViZY ZWgjVgn .4( .,..*

GOGSCM COF CFNKOKTUSCUKWG

:dbeVg hdc d[ i]Z nZVgh ZcYZY ;ZXZbWZg /-( .,.. VcY .,.- lVh Vh [daadlh % c i]djhVcYh d[ YdaaVgh( ZmXZei
eZgXZciV Zh&6

IPL 5XOPO 4PNPWMP )'
( (( 3SLXRP " ( ('

ZcZgVa VcY VYb c higVi kZ ZmeZchZ6
:dbeZchVi dc ZmeZchZ 1-(/13 %-/(141& %.-&" 20(50.
FXXjeVcXn Xdhih 1(4-2 32- -1 " 1(,11
;ZegZX Vi dc VcY Vbdgi oVi dc .(.01 /54 .. " -(403
Fi]Zg ZmeZchZh /-(3,1 %5(.,.& %..&" 0,(5,3
8aadXVi dch %-0(2,1& %/(.,3& .4 " %--(/54&

KdiVa 32(1-4 %.0(4/1& %.1&" -,-(/1/

ZcZgVa VcY VYb c higVi kZ ZmeZchZ YZXgZVhZY .0*4 b aa dc( dg .1"( [dg i]Z nZVg ZcYZY ;ZXZbWZg /-( .,.. XdbeVgZY id
.,.-* K] h YZXgZVhZ h Yg kZc Wn ZmeZchZh gZXd c oZY [dg i]Z nZVg ZcYZY ;ZXZbWZg /-( .,.- gZaViZY id i]Z VXfj h i dch d[
;ZX e]Zg 9 dhX ZcXZh VcY Va d;m( cXajY c .3*, b aa dc d[ hidX`)WVhZY XdbeZchVi dc VcY .,*- b aa dc d[ egd[Zhh dcVa [ZZh
VcY di]Zg Xdhih VhhdX ViZY l i] i]Z igVchVXi dch* daadl c i]Z VXfj h i dch d[ ;ZX e]Zg 9 dhX ZcXZh c DVgX] .,.- VcY
Va d;m c 8j jhi .,.-( i]Z g deZgVi dch Xdcig WjiZY id Vc cXgZVhZ c ZcZgVa VcY VYb c higVi kZ ZmeZchZh* 8YY i dcVaan( lZ

gZXdgYZY ZmeZchZ d[ /*/ b aa dc [dg i]Z nZVg ZcYZY ;ZXZbWZg /-( .,.. gZaViZY id i]Z beV gbZci d[ Vc ciVc WaZ VhhZi* K]Z
gZbV c c cXgZVhZ lVh eg bVg an YjZ id VccjVa XdbeZchVi dc VY_jhibZcih VcY ckZhibZcih c c[gVhigjXijgZ* ZcZgVa VcY
VYb c higVi kZ ZmeZchZh gZaViZY id dXXjeVcXn Xdhih VcY c[dgbVi dc iZX]cdad n Xdhih VgZ VaadXViZY bdci]an id ZcZgVa VcY
VYb c higVi kZ ZmeZchZ( hZaa c VcY bVg`Zi c ZmeZchZ( gZhZVgX] VcY YZkZadebZci ZmeZchZ( VcY Xdhi d[ gZkZcjZ WVhZY dc i]Z
]ZVYXdjci VcY ZbeadnZZ adXVi dc* dgZ c XjggZcXn ZmX]Vc Z ]VY V -*4 b aa dc [VkdgVWaZ beVXi dc ZcZgVa VcY
VYb c higVi kZ ZmeZchZ l]Zc XdbeVgZY id eg dg nZVg gViZh*

:dbeVg hdc d[ ZcZgVa VcY VYb c higVi kZ ZmeZchZ [dg i]Z nZVgh ZcYZY ;ZXZbWZg /-( .,.- VcY .,., VgZ cXajYZY c iZb
4 d[ GVgi d[ i]Z 8ccjVa IZedgi dc dgb -,)B [ aZY l i] i]Z JZXjg i Zh VcY mX]Vc Z :dbb hh dc YViZY ZWgjVgn .4( .,..*

:UJGS KOEPNG" OGU

Fi]Zg cXdbZ( cZi( cXgZVhZY 0*0 b aa dc [dg i]Z nZVg ZcYZY ;ZXZbWZg /-( .,.. XdbeVgZY id .,.-( eg bVg an YjZ id Vc
cXgZVhZ d[ ,*5 b aa dc [gdb i]Z : I gZaViZY id deZgVi dch c gVcXZ( Vc cXgZVhZ d[ -*4 b aa dc d[ ciZgZhi VcY Y k YZcY
cXdbZ VcY Vc cXgZVhZ d[ -*/ b aa dc d[ jcgZVa oZY [dgZ c XjggZcXn V c %adhh&* K]Z : I VgZ ZcZgViZY Wn djg l]daan dlcZY
hjWh Y Vgn( MZgVXniZ J8J( c XdccZXi dc l i] ih gZhZVgX] Z[[dgih eZg[dgbZY c DVghZ aaZ( gVcXZ* NZ gZXd c oZ di]Zg cXdbZ
[gdb i]Z : I dkZg i bZ WVhZY dc l]Zc i]Z gZhZVgX] VcY YZkZadebZci ZmeZchZh VgZ cXjggZY*

:dbeVg hdc d[ Fi]Zg cXdbZ( cZi( [dg i]Z nZVgh ZcYZY ;ZXZbWZg /-( .,.- VcY .,., VgZ cXajYZY c iZb 4 d[ GVgi d[ i]Z
8ccjVa IZedgi dc dgb -,)B [ aZY l i] i]Z JZXjg i Zh VcY mX]Vc Z :dbb hh dc YViZY ZWgjVgn .4( .,..*

T[ TOT c LXO 3L T LV BP]Y NP]

gdb cXZei dc i]gdj ] ;ZXZbWZg /-( .,..( lZ ]VkZ WZZc [ cVcXZY eg bVg an i]gdj ] cZi egdXZZYh [gdb i]Z hVaZ d[ djg
Zfj in hZXjg i Zh* NZ ]VkZ cXjggZY cZi adhhZh h cXZ djg cXZei dc* dg i]Z nZVgh ZcYZY ;ZXZbWZg /-( .,..( .,.- VcY .,.,( lZ
]VY cZi adhhZh d[ /2*2 b aa dc( 31*2 b aa dc VcY /0*5 b aa dc( gZheZXi kZan( VcY lZ ZmeZXi id cXjg VYY i dcVa adhhZh c .,./
VcY ediZci Vaan c [jijgZ nZVgh* 8h d[ ;ZXZbWZg /-( .,..( lZ ]VY Vc VXXjbjaViZY YZ[ X i d[ /5/*3 b aa dc*
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NZ WZa ZkZ djg Zm hi c XVh] VcY XVh] Zfj kVaZcih VcY h]dgi)iZgb ckZhibZcih d[ -34*5 b aa dc Vh d[ ;ZXZbWZg /-( .,..(
VcY XVh] [adlh ZcZgViZY Wn djg gZkZcjZ Yjg c i]Z cZmi -. bdci]h l aa WZ hj[[ X Zci id bZZi djg Vci X eViZY XVh] gZfj gZbZcih
[dg Vi aZVhi i]Z cZmi -. bdci]h* NZ ZmeZXi i]Vi djg cZVg) VcY adc Zg)iZgb a fj Y in gZfj gZbZcih l aa Xdci cjZ id Xdch hi d[ Xdhih
id gjc djg aVWdgVidg Zh( gZhZVgX] VcY YZkZadebZci ZmeZchZh( hZaa c VcY bVg`Zi c ZmeZchZh( ZcZgVa VcY VYb c higVi kZ
ZmeZchZh( ldg` c XVe iVa( XVe iVa ZmeZcY ijgZh( aZVhZ dWa Vi dch VcY ZcZgVa XdgedgViZ ZmeZchZh VhhdX ViZY l i] i]Z gdli] d[
djg Wjh cZhh* dlZkZg( lZ bVn Vahd jhZ XVh] id VXfj gZ dg ckZhi c XdbeaZbZciVgn Wjh cZhhZh( iZX]cdad Zh( hZgk XZh dg
egdYjXih i]Vi ldjaY X]Vc Z djg XVh] gZfj gZbZcih* [ lZ VgZ cdi VWaZ id ZcZgViZ XVh] [adlh [gdb djg gZkZcjZ id [ cVcXZ djg
XVh] gZfj gZbZcih( lZ l aa cZZY id [ cVcXZ [jijgZ XVh] cZZYh eg bVg an i]gdj ] ejWa X dg eg kViZ Zfj in d[[Zg c h( YZWi
[ cVcX c h( Wdggdl c h dg higViZ X XdaaVWdgVi dch dg a XZch c VggVc ZbZcih* [ lZ gV hZ [jcYh Wn hhj c Zfj in hZXjg i Zh(
Y aji dc id hidX`]daYZgh XdjaY gZhjai* 8cn Zfj in hZXjg i Zh hhjZY Vahd bVn egdk YZ [dg g ]ih( egZ[ZgZcXZh dg eg k aZ Zh hZc dg id
i]dhZ d[ ]daYZgh d[ djg Xdbbdc hidX`* K]Z iZgbh d[ YZWi hZXjg i Zh hhjZY dg Wdggdl c h XdjaY bedhZ h c [ XVci gZhig Xi dch
dc djg deZgVi dch* K]Z cXjggZcXZ d[ cYZWiZYcZhh dg i]Z hhjVcXZ d[ XZgiV c Zfj in hZXjg i Zh XdjaY gZhjai c cXgZVhZY [ mZY
eVnbZci dWa Vi dch VcY XdjaY Vahd gZhjai c gZhig Xi kZ XdkZcVcih( hjX] Vh a b iVi dch dc djg VW a in id cXjg VYY i dcVa YZWi dg
hhjZ VYY i dcVa Zfj in( a b iVi dch dc djg VW a in id VXfj gZ dg a XZchZ ciZaaZXijVa egdeZgin g ]ih( gZhig Xi dch dc djg XVh] VcY
di]Zg deZgVi c gZhig Xi dch i]Vi XdjaY VYkZghZan V[[ZXi djg VW a in id XdcYjXi djg Wjh cZhh* c VYY i dc( i]Z hhjVcXZ d[ VYY i dcVa
Zfj in hZXjg i Zh Wn jh( dg i]Z edhh W a in d[ hjX] hhjVcXZ( bVn XVjhZ i]Z bVg`Zi eg XZ d[ djg Xdbbdc hidX` id YZXa cZ* c i]Z
ZkZci i]Vi lZ ZciZg cid XdaaVWdgVi dch dg a XZch c VggVc ZbZcih id gV hZ XVe iVa( lZ bVn WZ gZfj gZY id VXXZei jc[VkdgVWaZ
iZgbh* K]ZhZ V gZZbZcih bVn gZfj gZ i]Vi lZ gZa cfj h] dg a XZchZ id V i] gY)eVgin dc jc[VkdgVWaZ iZgbh djg g ]ih id
iZX]cdad Zh dg egdYjXi XVcY YViZh i]Vi lZ di]Zgl hZ ldjaY hZZ` id YZkZade dg XdbbZgX Va oZ djghZakZh( dg gZhZgkZ XZgiV c
deedgijc i Zh [dg [jijgZ ediZci Va VggVc ZbZcih l]Zc lZ b ]i WZ VWaZ id VX] ZkZ bdgZ [VkdgVWaZ iZgbh* [ lZ VgZ cdi VWaZ id
hZXjgZ VYY i dcVa [jcY c l]Zc cZZYZY( lZ bVn ]VkZ id YZaVn( gZYjXZ i]Z hXdeZ d[ dg Za b cViZ dcZ dg bdgZ gZhZVgX] VcY
YZkZadebZci egd gVbh dg hZaa c VcY bVg`Zi c c i Vi kZh( dg [dg d ediZci Va VXfj h i dch dg ckZhibZcih* c VYY i dc( lZ bVn
]VkZ id ldg` l i] V eVgicZg dc dcZ dg bdgZ d[ djg egdYjXih dg YZkZadebZci egd gVbh( l] X] XdjaY adlZg i]Z ZXdcdb X kVajZ d[
i]dhZ egd gVbh id jh*

G NH KK WNSL TK 2TRRTS YTHP

c ZWgjVgn .,.-( lZ hhjZY VcY hdaY 4(103(.53 h]VgZh d[ Xdbbdc hidX` c V gZ hiZgZY ejWa X d[[Zg c ( cXajY c
-(--0(420 h]VgZh hhjZY VcY hdaY jedc i]Z jcYZglg iZgh ZmZgX hZ c [jaa d[ i]Z g dei dc id ejgX]VhZ VYY i dcVa h]VgZh( Vi V eg XZ
id i]Z ejWa X d[ 30*,, eZg h]VgZ* Fjg cZi egdXZZYh [gdb i]Z d[[Zg c lZgZ Veegdm bViZan 15/*4 b aa dc( V[iZg YZYjXi c
jcYZglg i c Y hXdjcih VcY Xdbb hh dch VcY d[[Zg c ZmeZchZh d[ /4*3 b aa dc*

c 8j jhi .,.,( lZ hhjZY VcY hdaY 2(5,,(,,, h]VgZh d[ Xdbbdc hidX` c V gZ hiZgZY ejWa X d[[Zg c ( cXajY c
5,,(,,, h]VgZh hhjZY VcY hdaY jedc i]Z jcYZglg iZgh$ ZmZgX hZ c [jaa d[ i]Z g dei dc id ejgX]VhZ VYY i dcVa h]VgZh( Vi V eg XZ id
i]Z ejWa X d[ /, eZg h]VgZ* Fjg cZi egdXZZYh [gdb i]Z d[[Zg c lZgZ Veegdm bViZan -5/*4 b aa dc( V[iZg YZYjXi c
jcYZglg i c Xdbb hh dch VcY d[[Zg c ZmeZchZh d[ -/*. b aa dc*

U WFYNSL : F

NZ aZVhZ d[[ XZ VcY aVWdgVidgn [VX a i Zh c Jdji] JVc gVcX hXd VcY JVc ; Z d( :Va [dgc V7 8jhi c( KZmVh7 DVghZ aaZ(
gVcXZ7 VcY I X]bdcY( M g c V( VcY aZVhZ XZgiV c Zfj ebZci jcYZg kVg djh cdc)XVcXZaVWaZ aZVhZ V gZZbZcih* K]Z aZVhZ iZgbh

ZmiZcY id FXidWZg .,/, VcY XdciV c ZmiZch dc d[ aZVhZ iZgb VcY ZmeVch dc dei dch* 8h d[ ;ZXZbWZg /-( .,..( i]Z aZVhZh ]VkZ V
lZ ]iZY VkZgV Z gZbV c c aZVhZ iZgb d[ /*5 nZVgh VcY idiVa [jijgZ b c bjb aZVhZ eVnbZcih d[ -2*2 b aa dc*

8h d[ ;ZXZbWZg /-( .,..( MZgVXniZ J8J ]Vh h cZY V aZVhZ V gZZbZci [dg [VX a i Zh l] X] l aa WZ XdchigjXiZY c
DVghZ aaZ( gVcXZ* K]Z aZVhZ l aa XdbbZcXZ jedc XdbeaZi dc d[ i]Z XdchigjXi dc d[ i]Z d[[ XZ Wj aY c l] X] lZ XjggZcian
ZmeZXi id dXXjg c i]Z [djgi] fjVgiZg d[ .,./ Vi l] X] i bZ lZ l aa gZXdgY V aZVhZ a VW a in VcY V XdggZhedcY c g ]i)d[)jhZ
VhhZi* K]Z c i Va iZgb d[ i]Z aZVhZ l aa WZ ilZakZ nZVgh l i] VccjVa gZci d[ Veegdm bViZan -*0 b aa dc( l] X] h hjW_ZXi id
X]Vc Z WVhZY dc [ cVa XdchigjXi dc*

UU N WHMF 2TRRNYR SY

NZ ]VY cdc)XVcXZaVWaZ ejgX]VhZ Xdbb ibZcih l i] hjeea Zgh id ejgX]VhZ V b c bjb fjVci in d[ hjeea Zh [dg
Veegdm bViZan -,*- b aa dc Vi ;ZXZbWZg /-( .,..*
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0HV N NYNTS FY I 2TSYNSL SY 2TS NI WFYNTS

c ;ZXZbWZg .,-5( lZ VXfj gZY [gdb EVcdJig c i]Z ZmXajh kZ adWVa Y V cdhi Xh a XZchZ id i]Z c:djciZg 8cVanh h
JnhiZb( i]Z Ggdh cV WgZVhi XVcXZg egd cdhi X ZcZ h cVijgZ VhhVn( VcY i]Z Cnbe]DVg` anbe]dbV hjWine c VhhVn* GjghjVci
id i]Z iZgbh d[ i]Z V gZZbZci( lZ eV Y EVcdJig c 0,*, b aa dc c XVh] VcY -,*, b aa dc c MZgVXniZ Xdbbdc hidX`( VcY bVn
eVn je id Vc VYY i dcVa -,*, b aa dc c XVh]( Xdci c Zci jedc [ ghi VX] ZkZbZci dg dXXjggZcXZ( Wn dg dc WZ]Va[ d[ MZgVXniZ( d[
i]Z XdbbZgX Va aVjcX] d[ i]Z [ ghi( hZXdcY VcY i] gY Y V cdhi X iZhih [dg jhZ dc i]Z c:djciZg bjai eaZm VcVanh h hnhiZb* 8h d[
;ZXZbWZg /-( .,..( i]Z VX] ZkZbZci d[ ild d[ i]Z b aZhidcZh h [dgZXVhiZY id dXXjg l i] c i]Z cZmi -. bdci]h( gZfj g c
eVnbZcih idiVa c 3*, b aa dc*

7F NT3 0HV N NYNTS FY I F R SY

c XdccZXi dc l i] i]Z Va d;m 8Xfj h i dc( --(,/- jckZhiZY Va d;m [gZZ dgY cVgn h]VgZ VlVgYh( dg [gZZ h]VgZh( lZgZ
bdY [ ZY id egdk YZ jh i]Z g ]i id ejgX]VhZ i]Z kZhiZY [gZZ h]VgZh %XVaa dei dc& [gdb i]Z ]daYZgh VcY i]Z ]daYZgh i]Z g ]i id hZaa
i]Z kZhiZY [gZZ h]VgZh id jh %eji dei dc& [gdb i bZ id i bZ i]gdj ] aViZ .,./* 8h V gZhjai d[ i]Z XVaa VcY eji dei dch( i]Z [gZZ
h]VgZh VgZ a VW a in XaVhh [ ZY* 8YY i dcVaan( c XdccZXi dc l i] i]Z Va d;m 8Xfj h i dc( Vaa d[ Va d;m$h Zfj in)XaVhh [ ZY
dei dch i]Vi lZgZ djihiVcY c eg dg id i]Z Va d;m 8Xfj h i dc lZgZ iZgb cViZY VcY XVcXZaaZY Vi i]Z VXfj h i dc YViZ* NZ
Xdbb iiZY id eVn XVh] Xdch YZgVi dc d[ -*1 b aa dc id ]daYZgh d[ jckZhiZY dei dch dc i]Z YViZ i]Z ZbeadnZZ hVi h[ Zh i]Z
dg cVa hZgk XZ gZfj gZbZci*

8h eVgi d[ i]Z V gZZbZci( lZ ]ZaY WVX` -2*4 b aa dc d[ i]Z XVh] Xdch YZgVi dc( dg i]Z ]daYWVX`( l] X] l aa WZ eVnVWaZ id
i]Z [djcYZgh d[ Va d;m WVhZY dc i]Z g Xdci cjdjh ZbeadnbZci l i] jh* [in eZgXZci d[ i]Z ]daYWVX` lVh eaVXZY c ZhXgdl dc
i]Z [djcYZgh$ WZ]Va[ dc i]Z [ ghi Vcc kZghVgn d[ i]Z Xadh c YViZ VcY i]Z gZbV cYZg l aa WZ eV Y Y gZXian id i]Z [djcYZgh dc i]Z
hZXdcY Vcc kZghVgn*

8h d[ ;ZXZbWZg /-( .,..( i]Z gZbV c c Vbdjci id WZ eV Y [dg Vaa Va d;m gZaViZY iZbh lVh 5*2 b aa dc hjW_ZXi id
]daYZgh Xdci cjZY hZgk XZ( ZmXajY c Vcn ediZci Va VhhdX ViZY hdX Va X]Vg Zh*

:TFS FSI H WNY 0LW R SY

Fc EdkZbWZg /( .,-3( lZ ZciZgZY cid i]Z CdVc VcY JZXjg in 8 gZZbZci l i] J a Xdc MVaaZn 9Vc`* K]Z CdVc VcY
JZXjg in 8 gZZbZci VaadlZY jh id Wdggdl je id /1*, b aa dc( l i] V .1*, b aa dc iZgb adVc( dg KZgb CdVc( VcY V gZkdak c
a cZ d[ XgZY i d[ je id -,*, b aa dc( dg i]Z IZkdak c C cZ d[ :gZY i( hjW_ZXi id( l i] gZheZXi id i]Z IZkdak c C cZ d[ :gZY i( V
Wdggdl c WVhZ d[ 41" d[ Za WaZ VXXdjcih gZXZ kVWaZ* c FXidWZg .,..( i]Z CdVc VcY JZXjg in 8 gZZbZci bVijgZY( VcY lZ
gZeV Y i]Z djihiVcY c eg cX eVa VcY [ cVa eVnbZci idiVa c -*. b aa dc*

2F M T

K]Z [daadl c iVWaZ hjbbVg oZh djg XVh] [adlh [dg i]Z nZVgh ZcYZY ;ZXZbWZg /-( .,..( .,.- VcY .,., % c i]djhVcYh d[
YdaaVgh&6

IPL ] 5XOPO 4PNPWMP )'
( (( ( (' ( (

EZi XVh] egdk YZY Wn %jhZY c& deZgVi c VXi k i Zh 3(1/1 %/-(2.-& %5(3--&
EZi XVh] jhZY c ckZhi c VXi k i Zh %.5(/43& %3/5(.,2& %/(4/3&
EZi XVh] egdk YZY Wn [ cVcX c VXi k i Zh /(050 152(/., .,/(151

.CTJ 1MP T HSPN : GSCUKOI ,EUKWKUKGT

:Vh] egdk YZY Wn deZgVi c VXi k i Zh [dg i]Z nZVg ZcYZY ;ZXZbWZg /-( .,.. lVh 3*1 b aa dc* K]Z cZi adhh d[
/2*2 b aa dc cXajYZh cdc)XVh] X]Vg Zh d[ .2*3 b aa dc d[ hidX`)WVhZY XdbeZchVi dc ZmeZchZ( .1*5 b aa dc d[ YZegZX Vi dc
VcY Vbdgi oVi dc( cXajY c .-*0 b aa dc d[ ciVc WaZ VhhZi Vbdgi oVi dc( /*/ b aa dc d[ beV gbZci d[ ciVc WaZ VhhZi(
cdcXVh] aZVhZ ZmeZchZ d[ /*/ b aa dc( VcY ,*1 b aa dc d[ [dgZ c XjggZcXn adhh* :Vh] jhZY Vh V gZhjai d[ X]Vc Zh c deZgVi c
VhhZih VcY a VW a i Zh lVh -2*0 b aa dc( eg bVg an Xdbeg h c Vc cXgZVhZ c VXXdjcih gZXZ kVWaZ d[ 0*1 b aa dc( V YZXgZVhZ c
VXXgjZY a VW a i Zh d[ /*5 b aa dc( V YZXgZVhZ c deZgVi c aZVhZ a VW a in d[ /*0 b aa dc( Vc cXgZVhZ c hjeea Zh VcY ckZcidgn d[
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/*, b aa dc( VcY Vc cXgZVhZ c di]Zg VhhZih d[ /*, b aa dc( eVgi Vaan d[[hZi Wn V YZXgZVhZ c egZeV Y ZmeZchZ VcY di]Zg XjggZci
VhhZih d[ -*0 b aa dc*

:Vh] jhZY c deZgVi c VXi k i Zh [dg i]Z nZVg ZcYZY ;ZXZbWZg /-( .,.- lVh /-*2 b aa dc* K]Z cZi adhh d[ 31*2 b aa dc
cXajYZh cdc)XVh] X]Vg Zh d[ ..*1 b aa dc d[ hidX`)WVhZY XdbeZchVi dc ZmeZchZ( -5*2 b aa dc d[ YZegZX Vi dc VcY
Vbdgi oVi dc( cXajY c -2*, b aa dc d[ ciVc WaZ VhhZi Vbdgi oVi dc( 2*/ b aa dc d[ YZ[ZggZY cXdbZ iVmZh( cdcXVh] aZVhZ
ZmeZchZ d[ -*2 b aa dc( -*. b aa dc d[ [dgZ c XjggZcXn adhh( VcY V ,*4 b aa dc ZmeZchZ [dg i]Z gZkVajVi dc d[ i]Z Xdci c Zci
Xdch YZgVi dc gZaViZY id i]Z EVcdJig c igVchVXi dc* :Vh] egdk YZY Wn X]Vc Zh c deZgVi c VhhZih VcY a VW a i Zh lVh 0*.
b aa dc( eg bVg an Xdbeg hZY d[ Vc cXgZVhZ c VXXgjZY a VW a i Zh d[ -0*0 b aa dc VcY Vc cXgZVhZ c VXXdjcih eVnVWaZ d[ 1*.
b aa dc( eVgi Vaan d[[hZi Wn Vc cXgZVhZ c VXXdjcih gZXZ kVWaZ d[ 4*2 b aa dc( Vc cXgZVhZ c egZeV Y ZmeZchZ VcY di]Zg XjggZci
VhhZih d[ /*/ b aa dc( Vc cXgZVhZ c hjeea Zh d[ -*1 b aa dc VcY V YZXgZVhZ c deZgVi c aZVhZ a VW a in d[ -*4 b aa dc*

:Vh] jhZY c deZgVi c VXi k i Zh [dg i]Z nZVg ZcYZY ;ZXZbWZg /-( .,., lVh 5*3 b aa dc* K]Z cZi adhh d[ /0*5 b aa dc
cXajYZh cdc)XVh] X]Vg Zh d[ -/*, b aa dc d[ hidX`)WVhZY XdbeZchVi dc ZmeZchZ( 3*5 b aa dc d[ YZegZX Vi dc VcY
Vbdgi oVi dc( cXajY c 1*- b aa dc d[ ciVc WaZ VhhZi Vbdgi oVi dc( V -*- b aa dc lg iZ)Ydlc d[ hjeea Zh( cdcXVh] aZVhZ
ZmeZchZ d[ -*, b aa dc( Vc beV gbZci adhh d[ -*, b aa dc VcY V -*1 b aa dc ZmeZchZ [dg i]Z gZkVajVi dc d[ i]Z Xdci c Zci
Xdch YZgVi dc gZaViZY id i]Z EVcdJig c igVchVXi dc* :Vh] jhZY Vh V gZhjai d[ X]Vc Zh c deZgVi c VhhZih VcY a VW a i Zh lVh ,*1
b aa dc( eg bVg an Xdbeg hZY d[ V YZXgZVhZ c VXXgjZY a VW a i Zh d[ ,*5 b aa dc( V YZXgZVhZ c deZgVi c aZVhZ a VW a in d[ -*0
b aa dc( VcY Vc cXgZVhZ c egZeV Y ZmeZchZ VcY di]Zg XjggZci VhhZih d[ -*, b aa dc( eVgi Vaan d[[hZi Wn V YZXgZVhZ c VXXdjcih
gZXZ kVWaZ d[ -*, b aa dc( Vc cXgZVhZ c VXXdjcih eVnVWaZ d[ ,*3 b aa dc VcY V YZXgZVhZ c hjeea Zh d[ -*- b aa dc*

.CTJ 1MP T HSPN OWGTUKOI ,EUKWKUKGT

:Vh] jhZY c ckZhi c VXi k i Zh [dg i]Z nZVg ZcYZY ;ZXZbWZg /-( .,.. lVh .5*0 b aa dc [dg i]Z ejgX]VhZ VcY bVijg in d[
h]dgi)iZgb ckZhibZcih VcY VXfj h i dc d[ egdeZgin VcY Zfj ebZci*

:Vh] jhZY c ckZhi c VXi k i Zh [dg i]Z nZVg ZcYZY ;ZXZbWZg /-( .,.- lVh 3/5*. b aa dc Xdch hi c d[ 130*0 b aa dc
[dg i]Z VXfj h i dc d[ ;ZX e]Zg 9 dhX ZcXZh( -2.*0 b aa dc [dg i]Z VXfj h i dc d[ Va d;m VcY 1*0 b aa dc [dg i]Z VXfj h i dc
d[ egdeZgin VcY Zfj ebZci eVgi Vaan d[[hZi Wn /*, b aa dc d[ egdXZZYh [gdb i]Z hVaZ d[ Vc Zfj in ckZhibZci*

:Vh] jhZY c ckZhi c VXi k i Zh [dg i]Z nZVg ZcYZY ;ZXZbWZg /-( .,., lVh .*4 b aa dc [dg i]Z VXfj h i dc d[ egdeZgin
VcY Zfj ebZci VcY -*, b aa dc [dg i]Z ejgX]VhZ d[ Zfj in hZXjg i Zh d[ D8M ;m( cX*

.CTJ 1MP T HSPN 1KOCOEKOI ,EUKWKUKGT

:Vh] egdk YZY Wn [ cVcX c VXi k i Zh [dg i]Z nZVg ZcYZY ;ZXZbWZg /-( .,.. lVh /*1 b aa dc( Xdch hi c d[ 3*5 b aa dc
c egdXZZYh [gdb i]Z ZmZgX hZ d[ dei dch id ejgX]VhZ djg Xdbbdc hidX` VcY ejgX]VhZ d[ hidX` jcYZg djg beadnZZ JidX`
GjgX]VhZ GaVc( dg JGG( eVgi Vaan d[[hZi Wn /*. b aa dc c iVm eVnbZcih Yjg c i]Z eZg dY gZaViZY id i]Z kZhi c d[ gZhig XiZY
hidX` jc ih gVciZY id ZbeadnZZh VcY -*/ b aa dc c eVnbZci d[ adc )iZgb YZWi*

:Vh] egdk YZY Wn [ cVcX c VXi k i Zh [dg i]Z nZVg ZcYZY ;ZXZbWZg /-( .,.- lVh 152*/ b aa dc( Xdch hi c d[
15/*4 b aa dc c cZi egdXZZYh [gdb i]Z hhjVcXZ d[ Xdbbdc hidX` c V ejWa X d[[Zg c c ZWgjVgn .,.-( --*1 b aa dc c
egdXZZYh [gdb i]Z ZmZgX hZ d[ dei dch id ejgX]VhZ djg Xdbbdc hidX` VcY ejgX]VhZ d[ hidX` jcYZg djg JGG eVgi Vaan d[[hZi Wn
5*, b aa dc c iVm eVnbZcih Yjg c i]Z eZg dY gZaViZY id i]Z kZhi c d[ gZhig XiZY hidX` jc ih gVciZY id ZbeadnZZh*

:Vh] egdk YZY Wn [ cVcX c VXi k i Zh [dg i]Z nZVg ZcYZY ;ZXZbWZg /-( .,., lVh .,/*2 b aa dc( Xdch hi c d[
-5/*4 b aa dc c cZi egdXZZYh [gdb i]Z hhjVcXZ d[ Xdbbdc hidX` c V ejWa X d[[Zg c c 8j jhi .,.,( -/*3 b aa dc c
egdXZZYh [gdb i]Z ZmZgX hZ d[ dei dch id ejgX]VhZ djg Xdbbdc hidX` VcY ejgX]VhZ d[ hidX` jcYZg djg JGG eVgi Vaan d[[hZi Wn
/*4 b aa dc c iVm eVnbZcih Yjg c i]Z eZg dY gZaViZY id i]Z kZhi c d[ gZhig XiZY hidX` jc ih gVciZY id ZbeadnZZh*

BPNPX 1NNY X TXR YXY XNPWPX ]

c FXidWZg .,.-( i]Z 8J9 hhjZY 8JL .,.-),4( -VTKOGTT .PNDKOCUKPOT  P KE ) ( ,EEPVOUKOI HPS .POUSCEU ,TTGUT
COF .POUSCEU KCDKMKUKGT HSPN .POUSCEUT KUJ .VTUPNGST( l] X] gZfj gZh Zci i Zh id gZXd c oZ VcY bZVhjgZ XdcigVXi VhhZih VcY
XdcigVXi a VW a i Zh VXfj gZY c V Wjh cZhh XdbW cVi dc c VXXdgYVcXZ l i] 8J: .,-0),5( IZkZcjZ [gdb :dcigVXih l i]
:jhidbZgh %Kde X 2,2&* K]Z jeYViZ l aa ZcZgVaan gZhjai c Vc Zci in gZXd c o c XdcigVXi VhhZih VcY XdcigVXi a VW a i Zh Vi
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Vbdjcih Xdch hiZci l i] i]dhZ gZXdgYZY Wn i]Z VXfj gZZ bbZY ViZan WZ[dgZ i]Z VXfj h i dc YViZ gVi]Zg i]Vc Vi [V g kVajZ* K]Z
cZl hiVcYVgY h Z[[ZXi kZ dc V egdheZXi kZ WVh h [dg [ hXVa nZVgh WZ cc c V[iZg ;ZXZbWZg -1( .,..( l i] ZVgan VYdei dc
eZgb iiZY* NZ Yd cdi ZmeZXi id ]VkZ V bViZg Va beVXi dc djg Xdchda YViZY [ cVcX Va hiViZbZcih VcY gZaViZY Y hXadhjgZh [gdb i]Z
VYdei dc d[ i] h j YVcXZ*

9D5 -1% AE1 D9D1D9F5 1 4 AE1 9D1D9F5 49C3 CEB5C 12 ED 1B 5D B9C

OUGSGTU CUG KTL

NZ VgZ ZmedhZY id bVg`Zi g h`h c i]Z dgY cVgn XdjghZ d[ djg Wjh cZhh* K]ZhZ g h`h eg bVg an gZaViZ id ciZgZhi gViZh* NZ
]VY XVh] VcY XVh] Zfj kVaZcih VcY h]dgi)iZgb ckZhibZcih d[ -34*5 b aa dc Vh d[ ;ZXZbWZg /-( .,.. l] X] Xdch hiZY d[ WVc`
YZedh ih( bdcZn bVg`Zi [jcYh VcY L*J* igZVhjgn hZXjg i Zh* JjX] ciZgZhi)WZVg c chigjbZcih XVggn V YZ gZZ d[ g h`7 ]dlZkZg(
8h d[ ;ZXZbWZg /-( .,..( V ]nedi]Zi XVa -," X]Vc Z c ciZgZhi gViZh ldjaY cdi ]VkZ ]VY V bViZg Va beVXi dc djg
Xdchda YViZY [ cVcX Va hiViZbZcih*

1PSGKIO .VSSGOE KTL

8h d[ ;ZXZbWZg /-( .,..( lZ ]ZaY /*2 b aa dc d[ WVc` YZedh ih YZcdb cViZY c jgdh* JjX] jgd YZcdb cViZY YZedh ih
XVggn V YZ gZZ d[ g h` [gdb X]Vc Zh c XjggZcXn ZmX]Vc Z gViZh Vh i]Z V ch dg adhhZh [gdb X]Vc Zh c ZmX]Vc Z gViZh VgZ
cXajYZY c djg cZi adhh VcY XdbegZ]Zch kZ adhh* 8h d[ ;ZXZbWZg /-( .,.. V ]nedi]Zi XVa -," VeegZX Vi dc dg YZegZX Vi dc d[
i]Z L*J* YdaaVg gZaVi kZ id i]Z jgd ldjaY cdi ]VkZ ]VY V bViZg Va beVXi dc djg Xdchda YViZY [ cVcX Va hiViZbZcih*

OHMCUKPO KTL

NZ VgZ [VX c c[aVi dc ]ZVYl cYh c XdbeZchVi dc( igVkZa( hjeean VcY ckZcidgn Xdhih( ]dlZkZg lZ Yd cdi WZa ZkZ i]Vi
c[aVi dc ]Vh ]VY V bViZg Va Z[[ZXi dc djg Wjh cZhh( [ cVcX Va XdcY i dc( dg deZgVi c gZhjaih id YViZ*
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FP LNc P 9XN%
9XOPb Y 3YX]YVTOL PO 6TXLXNTLV C L PWPX ]

LRP Y%

I GFIK F E; G E; EK I JK I ; GL9C : 8::FLEK E ID %G:8F9 ;6 0.& 4.

:dchda YViZY 9VaVcXZ J]ZZih Vh d[ ;ZXZbWZg /-( .,.. VcY .,.- 40

:dchda YViZY JiViZbZcih d[ FeZgVi dch [dg i]Z PZVgh cYZY ;ZXZbWZg /-( .,..( .,.-( VcY .,., 41

:dchda YViZY JiViZbZcih d[ :dbegZ]Zch kZ Cdhh [dg i]Z PZVgh cYZY ;ZXZbWZg /-( .,..( .,.-( VcY .,., 42

:dchda YViZY JiViZbZcih d[ JidX`]daYZgh$ fj in [dg i]Z PZVgh cYZY ;ZXZbWZg /-( .,..( .,.-( VcY .,., 43

:dchda YViZY JiViZbZcih d[ :Vh] adlh [dg i]Z PZVgh cYZY ;ZXZbWZg /-( .,..( .,.-( VcY .,., 44

EdiZh id :dchda YViZY cVcX Va JiViZbZcih 5,
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B5 BD 6 9 45 5 45 D B579CD5B54 E2 93 133 E D9 7 69B

Kd i]Z JidX`]daYZgh VcY i]Z 9dVgY d[ ; gZXidgh d[ MZgVXniZ( cX*

TXTYX YX SP 6TXLXNTLV C L PWPX ]

NZ ]VkZ VjY iZY i]Z VXXdbeVcn c Xdchda YViZY WVaVcXZ h]ZZih d[ MZgVXniZ( cX* %i]Z :dbeVcn& Vh d[ ;ZXZbWZg /-( .,.. VcY
.,.-( i]Z gZaViZY Xdchda YViZY hiViZbZcih d[ deZgVi dch( XdbegZ]Zch kZ adhh( hidX`]daYZgh$ Zfj in VcY XVh] [adlh [dg ZVX] d[ i]Z
i]gZZ nZVgh c i]Z eZg dY ZcYZY ;ZXZbWZg /-( .,..( VcY i]Z gZaViZY cdiZh %XdaaZXi kZan gZ[ZggZY id Vh i]Z Xdchda YViZY [ cVcX Va
hiViZbZcih &* c djg de c dc( i]Z Xdchda YViZY [ cVcX Va hiViZbZcih egZhZci [V gan( c Vaa bViZg Va gZheZXih( i]Z [ cVcX Va edh i dc
d[ i]Z :dbeVcn Vi ;ZXZbWZg /-( .,.. VcY .,.-( VcY i]Z gZhjaih d[ ih deZgVi dch VcY ih XVh] [adlh [dg ZVX] d[ i]Z i]gZZ nZVgh
c i]Z eZg dY ZcYZY ;ZXZbWZg /-( .,..( c Xdc[dgb in l i] L*J* ZcZgVaan VXXZeiZY VXXdjci c eg cX eaZh*

NZ Vahd ]VkZ VjY iZY( c VXXdgYVcXZ l i] i]Z hiVcYVgYh d[ i]Z GjWa X :dbeVcn 8XXdjci c FkZgh ]i 9dVgY %Lc iZY JiViZh&
%G:8F9&( i]Z :dbeVcn$h ciZgcVa Xdcigda dkZg [ cVcX Va gZedgi c Vh d[ ;ZXZbWZg /-( .,..( WVhZY dc Xg iZg V ZhiVWa h]ZY c
ciZgcVa :dcigda) ciZ gViZY gVbZldg` hhjZY Wn i]Z :dbb iiZZ d[ Jedchdg c Fg Vc oVi dch d[ i]Z KgZVYlVn :dbb hh dc
%.,-/ gVbZldg`&( VcY djg gZedgi YViZY ZWgjVgn .4( .,./ ZmegZhhZY Vc jcfjVa [ ZY de c dc i]ZgZdc*

2L]T] QY TXTYX

K]ZhZ [ cVcX Va hiViZbZcih VgZ i]Z gZhedch W a in d[ i]Z :dbeVcn$h bVcV ZbZci* Fjg gZhedch W a in h id ZmegZhh Vc de c dc dc
i]Z :dbeVcn h [ cVcX Va hiViZbZcih WVhZY dc djg VjY ih* NZ VgZ V ejWa X VXXdjci c [ gb gZ hiZgZY l i] i]Z G:8F9 VcY VgZ
gZfj gZY id WZ cYZeZcYZci l i] gZheZXi id i]Z :dbeVcn c VXXdgYVcXZ l i] i]Z L*J* [ZYZgVa hZXjg i Zh aVlh VcY i]Z Veea XVWaZ
gjaZh VcY gZ jaVi dch d[ i]Z JZXjg i Zh VcY mX]Vc Z :dbb hh dc VcY i]Z G:8F9*

NZ XdcYjXiZY djg VjY ih c VXXdgYVcXZ l i] i]Z hiVcYVgYh d[ i]Z G:8F9* K]dhZ hiVcYVgYh gZfj gZ i]Vi lZ eaVc VcY eZg[dgb i]Z
VjY i id dWiV c gZVhdcVWaZ VhhjgVcXZ VWdji l]Zi]Zg i]Z [ cVcX Va hiViZbZcih VgZ [gZZ d[ bViZg Va b hhiViZbZci( l]Zi]Zg YjZ id
Zggdg dg [gVjY* Fjg VjY ih cXajYZY eZg[dgb c egdXZYjgZh id VhhZhh i]Z g h`h d[ bViZg Va b hhiViZbZci d[ i]Z [ cVcX Va
hiViZbZcih( l]Zi]Zg YjZ id Zggdg dg [gVjY( VcY eZg[dgb c egdXZYjgZh i]Vi gZhedcY id i]dhZ g h`h* JjX] egdXZYjgZh cXajYZY
ZmVb c c ( dc V iZhi WVh h( Zk YZcXZ gZ VgY c i]Z Vbdjcih VcY Y hXadhjgZh c i]Z [ cVcX Va hiViZbZcih* Fjg VjY ih Vahd cXajYZY
ZkVajVi c i]Z VXXdjci c eg cX eaZh jhZY VcY h c [ XVci Zhi bViZh bVYZ Wn bVcV ZbZci( Vh lZaa Vh ZkVajVi c i]Z dkZgVaa
egZhZciVi dc d[ i]Z [ cVcX Va hiViZbZcih* NZ WZa ZkZ i]Vi djg VjY ih egdk YZ V gZVhdcVWaZ WVh h [dg djg de c dc*

3 T TNLV 1 OT L P ]

K]Z Xg i XVa VjY i bViiZg Xdbbjc XViZY WZadl h V bViiZg Vg h c [gdb i]Z XjggZci eZg dY VjY i d[ i]Z [ cVcX Va hiViZbZcih i]Vi
lVh Xdbbjc XViZY dg gZfj gZY id WZ Xdbbjc XViZY id i]Z VjY i Xdbb iiZZ VcY i]Vi6 %-& gZaViZh id VXXdjcih dg Y hXadhjgZh i]Vi
VgZ bViZg Va id i]Z [ cVcX Va hiViZbZcih VcY %.& ckdakZY djg ZheZX Vaan X]VaaZc c ( hjW_ZXi kZ dg XdbeaZm _jY bZcih* K]Z
Xdbbjc XVi dc d[ i]Z Xg i XVa VjY i bViiZg YdZh cdi VaiZg c Vcn lVn djg de c dc dc i]Z Xdchda YViZY [ cVcX Va hiViZbZcih( iV`Zc
Vh V l]daZ( VcY lZ VgZ cdi( Wn Xdbbjc XVi c i]Z Xg i XVa VjY i bViiZg WZadl( egdk Y c V hZeVgViZ de c dc dc i]Z Xg i XVa VjY i
bViiZg dg dc i]Z VXXdjcih dg Y hXadhjgZh id l] X] i gZaViZh*

4.



S KWTR INFLST YNH W NH
/GTESK UKPO PH UJG 8CUUGS ;jg c i]Z nZVg ZcYZY ;ZXZbWZg /-( .,..( i]Z :dbeVcn h gZkZcjZ [gdb Y V cdhi X

hZgk XZh lVh Veegdm bViZan .1,*1 b aa dc* 8h Y hXjhhZY c EdiZ .( i]Z :dbeVcn h
Y V cdhi X hZgk XZh gZkZcjZ h gZXd c oZY jedc i]Z YZa kZgn d[ iZhi gZhjaih id i]Z
egZhXg W c e]nh X Vc( Vi l] X] i bZ i]Z :dbeVcn W aah [dg ih hZgk XZh* K]Z :dbeVcn
gZXd c oZh gZkZcjZ gZaViZY id W aa c h WVhZY dc Zhi bViZh d[ i]Z Vbdjci i]Vi l aa
jai bViZan WZ gZVa oZY*

8jY i c i]Z bZVhjgZbZci d[ i]Z :dbeVcn h Y V cdhi X hZgk XZh gZkZcjZ lVh XdbeaZm
YjZ id i]Z _jY bZcih jhZY c Zhi bVi c i]Z Vbdjci id WZ gZVa oZY eZg iZhi* c
YZiZgb c c i]Z Vbdjci id gZXd c oZ [dg V YZa kZgZY iZhi i]Z :dbeVcn Xdch YZgh
[VXidgh hjX] Vh eVnbZci ] hidgn( Vbdjci XdaaZXiZY eZg iZhi( eVnZg XdkZgV Z( VcY
l]Zi]Zg i]ZgZ h V gZ bWjghZbZci XdcigVXi WZilZZc i]Z eVnZg VcY i]Z :dbeVcn* K]Z
:dbeVcn Vahd Xdch YZgh l]Zi]Zg ] hidg XVa XdaaZXi dch eZg iZhi VgZ cY XVi kZ d[ [jijgZ
XdaaZXi dch dg [ i]ZgZ VgZ Vcn XjggZci dg ZmeZXiZY YZkZadebZcih dg X]Vc Zh i]Vi XdjaY
V[[ZXi gZ bWjghZbZci gViZh( l] X] h Vc Zhi bViZ i]Vi gZfj gZh h c [ XVci _jY bZci Wn
i]Z :dbeVcn*

P AG ,FFSGTTGF UJG
8CUUGS KO :VS ,VFKU

NZ dWiV cZY Vc jcYZghiVcY c ( ZkVajViZY i]Z YZh c( VcY iZhiZY i]Z deZgVi c
Z[[ZXi kZcZhh d[ Xdcigdah jhZY Wn bVcV ZbZci c bV` c i] h Zhi bViZ* dg ZmVbeaZ(
lZ iZhiZY Xdcigdah dkZg bVcV ZbZci h gZk Zl d[ X]Vc Zh c XdaaZXi dc igZcYh( eVnZg
gViZh( XdcigVXi iZgbh( VcY eVnZg WZ]Vk dg VcY ZmeZXiVi dch d[ ]dl i]dhZ X]Vc Zh VgZ
ZmeZXiZY id beVXi [jijgZ XdaaZXi dch VcY i]Z Vbdjci d[ gZkZcjZ id WZ gZXd c oZY eZg
iZhi*

Kd iZhi bVcV ZbZci h Zhi bViZ d[ i]Z Vbdjci d[ gZkZcjZ id WZ gZXd c oZY eZg iZhi
YZa kZgZY djg VjY i egdXZYjgZh cXajYZY( Vbdc di]Zgh( ZkVajVi c i]Z bZi]dYdad n
jhZY( jcYZghiVcY c VcY iZhi c i]Z h c [ XVci Vhhjbei dch Y hXjhhZY VWdkZ( VcY
iZhi c i]Z jcYZgan c YViV jhZY Wn i]Z :dbeVcn % cXajY c i]Z XdbeaZiZcZhh VcY
VXXjgVXn d[ ] hidg XVa YViV&* NZ iZhiZY eVnbZci ] hidgn VcY Vbdjci XdaaZXiZY eZg iZhi
dc V hVbeaZ WVh h( cXajY c V gZZ c hZaZXi dch id hjeedgi c YdXjbZciVi dc hjX] Vh
e]nh X Vc gZfj h i dc( XVh] XdaaZXiZY( lg iZ)d[[h d[ gZXZ kVWaZh( VcY egdd[ d[ YZa kZgn(
Vh Veea XVWaZ* NZ ZkVajViZY VcY iZhiZY bVcV ZbZci h VhhZhhbZci d[ X]Vc Zh c eVnZg
igZcYh( WZ]Vk dgh( VcY XdcigVXi iZgbh VcY ]dl i]dhZ X]Vc Zh l aa beVXi [jijgZ XVh]
XdaaZXi dch Vh lZaa Vh bVcV ZbZci h Xdch YZgVi dc d[ Vcn XdcigVgn [VXidgh* NZ Vahd
VhhZhhZY VcY iZhiZY bVcV ZbZci h gZk Zl d[ Y [[ZgZcXZh WZilZZc eg dg eZg dY VXXgjVa
gViZh VcY VXijVa XVh] XdaaZXi dch VcY ]dl i]dhZ Y [[ZgZcXZh lZgZ [VXidgZY cid
bVcV ZbZci h Zhi bViZ d[ XjggZci eZg dY VXXgjVa gViZh*

h gchi # Pdjc CCG

NZ ]VkZ hZgkZY Vh i]Z :dbeVcn h VjY idg h cXZ .,-0*

JVc ; Z d( :Va [dgc V
ZWgjVgn .4( .,./
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F5B13ID5 9 3%

3YX]YVTOL PO 2LVLXNP CSPP ]

TX SY ]LXO] PbNP ]SL P LXO L LV P LWY X ]

1] YQ 4PNPWMP )'
( (( ( ('

1]]P ]
:jggZci VhhZih6
:Vh] VcY XVh] Zfj kVaZcih -10(.03 -3/(-53
J]dgi)iZgb ckZhibZcih .0(2,1 /(520
8XXdjcih gZXZ kVWaZ 00(,.- 0-(02-
Jjeea Zh VcY ckZcidgn -0(.50 --(..1
GgZeV Y ZmeZchZh VcY di]Zg XjggZci VhhZih --(025 -/(.11

KdiVa XjggZci VhhZih .04(2/2 .0/(-,.
GgdeZgin VcY Zfj ebZci( cZi -3(3,. -1(,54
I ]i)d[)jhZ VhhZih ) deZgVi c aZVhZh -/(-2, -2(,0/
ciVc WaZ VhhZih( cZi -30(422 .,.(3/-
ddYl aa 251(45- 3,3(5,0

IZhig XiZY XVh] 305 305
Fi]Zg VhhZih 1(0-4 .(-54

KdiVa VhhZih -(-12(0.. -(-43(4.1
TLMTVT TP] LXO C YNUSYVOP ] 5[ T c

:jggZci a VW a i Zh6
8XXdjcih eVnVWaZ --(5-- -.(/2,
8XXgjZY a VW a i Zh /3(330 /5(031
:jggZci edgi dc d[ adc )iZgb YZWi -(-.3
:jggZci edgi dc d[ YZ[ZggZY gZkZcjZ .(2-/ 0(202
:jggZci edgi dc d[ VXfj h i dc)gZaViZY Xdci c Zci Xdch YZgVi dc 2(,2, .(24.
:jggZci edgi dc d[ deZgVi c aZVhZ a VW a i Zh 0(,3, /(2/,
:jggZci edgi dc d[ di]Zg a VW a i Zh -42 ./-

KdiVa XjggZci a VW a i Zh 2.(2-0 20(-1-
;Z[ZggZY gZkZcjZ( cZi d[ XjggZci edgi dc /0/
;Z[ZggZY iVm a VW a in 0(1/- 1(15.
8Xfj h i dc)gZaViZY Xdci c Zci Xdch YZgVi dc( cZi d[ XjggZci edgi dc .(054 1(3..
FeZgVi c aZVhZ a VW a i Zh( cZi d[ XjggZci edgi dc -,(204 -0(,52
Fi]Zg a VW a i Zh 5/- -(0,3

KdiVa a VW a i Zh 4-(... 5-(/--
:dbb ibZcih VcY Xdci c ZcX Zh
JidX`]daYZgh$ Zfj in6
GgZ[ZggZY hidX`( ,*,,- eVg kVajZ7 1(,,,(,,, h]VgZh Vji]dg oZY( cd h]VgZh hhjZY VcY djihiVcY c Vh d[
;ZXZbWZg /-( .,.. VcY .,.-

:dbbdc hidX`( ,*,,- eVg kVajZ7 -.1(,,,(,,, h]VgZh Vji]dg oZY( 3-(515(010 VcY 3-(-./(-,4 h]VgZh
hhjZY VcY djihiVcY c Vh d[ ;ZXZbWZg /-( .,.. VcY .,.-( gZheZXi kZan 3. 3-

8YY i dcVa eV Y) c XVe iVa -(1,,(-5- -(024(24/
8XXjbjaViZY YZ[ X i %/5/(3-3& %/13(-13&
8XXjbjaViZY di]Zg XdbegZ]Zch kZ adhh %/-(/02& %-1(,4/&

KdiVa hidX`]daYZgh$ Zfj in -(,31(.,, -(,52(1-0
KdiVa a VW a i Zh VcY hidX`]daYZgh$ Zfj in -(-12(0.. -(-43(4.1

K]Z VXXdbeVcn c cdiZh VgZ Vc ciZ gVa eVgi d[ i]ZhZ Xdchda YViZY [ cVcX Va hiViZbZcih*
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F5B13ID5 9 3%

3YX]YVTOL PO C L PWPX ] YQ P L TYX]

TX SY ]LXO] PbNP ]SL P LXO P ]SL P LWY X ]

IPL 5XOPO 4PNPWMP )'
( (( ( (' ( (

IZkZcjZ6
KZhi c gZkZcjZ .1,(100 -44(-4. -,-(53,
GgdYjXi gZkZcjZ -.(2/. --(020 5(401
9 de]VgbVXZji XVa VcY di]Zg gZkZcjZ //(/2, -5(424 1(224

KdiVa gZkZcjZ .52(1/2 .-5(1-0 --3(04/

FeZgVi c ZmeZchZh6
:dhi d[ iZhi c gZkZcjZ 31(/-3 14(42, /1(5-/
:dhi d[ egdYjXi gZkZcjZ 3(4., 1(443 0(5.-
:dhi d[ W de]VgbVXZji XVa VcY di]Zg gZkZcjZ -4(001 5(21/ 2.-
IZhZVgX] VcY YZkZadebZci 0,(2,/ .5(40/ -3(.,0
JZaa c VcY bVg`Zi c 53(12, 35(40, 1.(/45
ZcZgVa VcY VYb c higVi kZ 32(1-4 -,-(/1/ /2(3.5
ciVc WaZ VhhZi Vbdgi oVi dc .-(/10 -1(54- 1(,51
KdiVa deZgVi c ZmeZchZh //3(2-3 /,-(0-3 -1.(43.

Cdhh [gdb deZgVi dch %0-(,4-& %4-(5,/& %/1(/45&
Fi]Zg cXdbZ( cZi 0(210 .10 04,
Cdhh WZ[dgZ cXdbZ iVm WZcZ[ i %/2(0.3& %4-(205& %/0(5,5&
cXdbZ iVm egdk h dc %WZcZ[ i& -// %2(,42&
EZi adhh %/2(12,& %31(12/& %/0(5,5&
EZi adhh eZg Xdbbdc h]VgZ( WVh X VcY Y ajiZY %,*1-& %-*--& %,*22&
J]VgZh jhZY id XdbejiZ cZi adhh eZg Xdbbdc h]VgZ( WVh X VcY Y ajiZY 3-(105(.,0 23(45,(/.4 1/(./5(./-

K]Z VXXdbeVcn c cdiZh VgZ Vc ciZ gVa eVgi d[ i]ZhZ Xdchda YViZY [ cVcX Va hiViZbZcih*
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F5B13ID5 9 3%

3YX]YVTOL PO C L PWPX ] YQ 3YW PSPX]T P Y]]

TX SY ]LXO]

IPL 5XOPO 4PNPWMP )'

( (( ( (' ( (

EZi adhh %/2(12,& %31(12/& %/0(5,5&

Fi]Zg XdbegZ]Zch kZ adhh6

:]Vc Z c XjggZcXn igVchaVi dc VY_jhibZcih %-2(.2/& %-1(,4/&

EZi XdbegZ]Zch kZ adhh %1.(4./& %5,(202& %/0(5,5&

K]Z VXXdbeVcn c cdiZh VgZ Vc ciZ gVa eVgi d[ i]ZhZ Xdchda YViZY [ cVcX Va hiViZbZcih*
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F5B13ID5 9 3%

3YX]YVTOL PO C L PWPX ] YQ C YNUSYVOP ] 5[ T c

TX SY ]LXO]

1OOT TYXLV
LTO TX

3L T LV
1NN W VL PO

4PQTNT

1NN W VL PO
SP

3YW PSPX]T P
Y]]

DY LV
C YNUSYVOP ] 

5[ T c
3YWWYX C YNU

CSL P] 1WY X
9VaVcXZ Vi ;ZXZbWZg /-( .,-5 05(2.1 1, 042(,5, %.02(241& ./5(011
JVaZ d[ Xdbbdc hidX` c V ejWa X d[[Zg c ( cZi d[

d[[Zg c Xdhih d[ -/(-25 2(5,, 3 -5/(4.0 -5/(4/-
hhjVcXZ d[ Xdbbdc hidX` dc ZmZgX hZ d[ hidX` dei dch
VcY kZhi c d[ gZhig XiZY hidX` jc ih -(13/ - --(223 --(224

hhjVcXZ d[ Xdbbdc hidX` jcYZg ZbeadnZZ hidX`
ejgX]VhZ eaVc % JGG& -,/ .(,/3 .(,/3

KVm edgi dc d[ kZhiZY gZhig XiZY hidX` jc ih %/(401& %/(401&
JidX`)WVhZY XdbeZchVi dc ZmeZchZ %ZbeadnZZ& -.(,-3 -.(,-3
JidX`)WVhZY XdbeZchVi dc ZmeZchZ %cdc)ZbeadnZZ& 1- 1-
JidX`)WVhZY XdbeZchVi dc ZmeZchZ % JGG& 5.3 5.3
EZi adhh %/0(5,5& %/0(5,5&
9VaVcXZ Vi ;ZXZbWZg /-( .,., 14(.,- 14 3,.(324 %.4-(150& 0.-(./.
JVaZ d[ Xdbbdc hidX` c V ejWa X d[[Zg c ( cZi d[

d[[Zg c Xdhih d[ /4(233 4(103 5 15/(4-. 15/(4.-
hhjVcXZ d[ Xdbbdc hidX` [dg VXfj h i dc /(/03 / -03(,42 -03(,45
hhjVcXZ d[ Xdbbdc hidX` dc ZmZgX hZ d[ hidX` dei dch
VcY kZhi c d[ gZhig XiZY hidX` jc ih 503 - 5(-30 5(-31

hhjVcXZ d[ Xdbbdc hidX` jcYZg JGG 4- .(/1/ .(/1/
KVm edgi dc d[ kZhiZY gZhig XiZY hidX` jc ih %5(,.5& %5(,.5&
JidX`)WVhZY XdbeZchVi dc ZmeZchZ %ZbeadnZZ& .,(351 .,(351
JidX`)WVhZY XdbeZchVi dc ZmeZchZ %cdc)ZbeadnZZ& 2- 2-
JidX`)WVhZY XdbeZchVi dc ZmeZchZ % JGG& -(22/ -(22/
EZi adhh %31(12/& %31(12/&
:dbegZ]Zch kZ adhh %-1(,4/& %-1(,4/&
9VaVcXZ Vi ;ZXZbWZg /-( .,.- 3-(-./ 3- -(024(24/ %/13(-13& %-1(,4/& -(,52(1-0
hhjVcXZ d[ Xdbbdc hidX` dc ZmZgX hZ d[ hidX` dei dch
VcY kZhi c d[ gZhig XiZY hidX` jc ih 24- - 0(-5/ 0(-50

hhjVcXZ d[ Xdbbdc hidX` jcYZg JGG -11 /(304 /(304
KVm edgi dc d[ kZhiZY gZhig XiZY hidX` jc ih %/(-23& %/(-23&
JidX`)WVhZY XdbeZchVi dc ZmeZchZ %ZbeadnZZ& .0(34- .0(34-
JidX`)WVhZY XdbeZchVi dc ZmeZchZ %cdc)ZbeadnZZ& -- --
JidX`)WVhZY XdbeZchVi dc ZmeZchZ % JGG& -(50. -(50.
EZi adhh %/2(12,& %/2(12,&
:dbegZ]Zch kZ adhh %-2(.2/& %-2(.2/&
9VaVcXZ Vi ;ZXZbWZg /-( .,.. 3-(515 3. -(1,,(-5- %/5/(3-3& %/-(/02& -(,31(.,,

K]Z VXXdbeVcn c cdiZh VgZ Vc ciZ gVa eVgi d[ i]ZhZ Xdchda YViZY [ cVcX Va hiViZbZcih*
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F5B13ID5 9 3%

3YX]YVTOL PO C L PWPX ] YQ 3L]S 6VYa]

TX SY ]LXO] YQ OYVVL ]

IPL 5XOPO 4PNPWMP )'
( (( ( (' ( (

P L TXR LN T T TP]
EZi adhh %/2(12,& %31(12/& %/0(5,5&
8Y_jhibZcih id gZXdcX aZ cZi adhh id cZi XVh] jhZY c deZgVi c VXi k i Zh6
;ZegZX Vi dc VcY Vbdgi oVi dc .1(5.4 -5(15/ 3(500
Cdhh dc Y hedhVa d[ egdeZgin VcY Zfj ebZci .,2
JidX`)WVhZY XdbeZchVi dc .2(3/0 ..(1-5 -.(551
Ggdk h dc [dg %WZcZ[ i [gdb& cXdbZ iVmZh -// %2(.14&
ciZgZhi dc ZcY)d[)iZgb YZWi dWa Vi dc -2- .-2 .-2
Ng iZ)Ydlc d[ ZmXZhh hjeea Zh -(,44
EdcXVh] aZVhZ ZmeZchZ /(/., -(2/. 520
IZkVajVi dc d[ VXfj h i dc)gZaViZY Xdci c Zci Xdch YZgVi dc -10 4-, -(1,2
beV gbZci adhh /(/-4 -(,,,
[[ZXi d[ [dgZ c XjggZcXn dc deZgVi dch 1.. -(.-- %/0&

:]Vc Zh c deZgVi c VhhZih VcY a VW a i Zh6
8XXdjcih gZXZ kVWaZ %0(051& %4(13-& 511
Jjeea Zh VcY ckZcidgn %/(,--& %-(020& -(,2-
GgZeV Y ZmeZchZh VcY di]Zg XjggZci VhhZih -(/5, %/(/-2& %53,&
Fi]Zg VhhZih %/(,05& %.-2& /3
FeZgVi c aZVhZ a VW a in %/(004& %-(350& %-(0,3&
8XXdjcih eVnVWaZ -1. 1(-11 3--
8XXgjZY a VW a i Zh VcY YZ[ZggZY gZkZcjZ %/(5.,& -0(0.1 %424&

EZi XVh] egdk YZY Wn %jhZY c& deZgVi c VXi k i Zh 3(1/1 %/-(2.-& %5(3--&
9X P] TXR LN T T TP]
GjgX]VhZ d[ h]dgi)iZgb ckZhibZcih %//(1-5&
GgdXZZYh [gdb bVijg in d[ h]dgi)iZgb ckZhibZcih -.(24-
8Xfj h i dc d[ ;ZX e]Zg 9 dhX ZcXZh( cZi d[ XVh] VXfj gZY %130(0--&
8Xfj h i dc d[ Va d;m( cZi d[ XVh] VXfj gZY %-2.(0-5&
GgdXZZYh [gdb hVaZ d[ Zfj in hZXjg i Zh /(,,,
GjgX]VhZ d[ Zfj in hZXjg i Zh %-(,,,&
GjgX]VhZh d[ egdeZgin VcY Zfj ebZci %4(105& %1(/32& %.(4/3&
EZi XVh] jhZY c ckZhi c VXi k i Zh %.5(/43& %3/5(.,2& %/(4/3&
6TXLXNTXR LN T T TP]
GgdXZZYh [gdb hhjVcXZ d[ Xdbbdc hidX` c V ejWa X d[[Zg c ( cZi d[ hhjVcXZ Xdhih 15/(4.- -5/(4/-
GVnbZci d[ adc )iZgb YZWi %-(.4-& %-,,&
GVnbZci d[ iVmZh dc kZhiZY gZhig XiZY hidX` jc ih %/(-23& %5(,.5& %/(401&
GgdXZZYh [gdb i]Z ZmZgX hZ d[ Xdbbdc hidX` dei dch VcY ZbeadnZZ hidX` ejgX]VhZh 3(50. --(1.4 -/(3,5
EZi XVh] egdk YZY Wn [ cVcX c VXi k i Zh /(050 152(/., .,/(151
4PN PL]P TXN PL]P TX NL]S NL]S P[ T LVPX ] LXO P] TN PO NL]S %-4(/14& %-30(1,3& -5,(,03

5QQPN YQ QY PTRX N PXNc YX NL]S NL]S P[ T LVPX ] LXO P] TN PO NL]S %15.& %-(1-0&
P OPN PL]P TXN PL]P TX NL]S NL]S P[ T LVPX ] LXO P] TN PO NL]S %-4(51,& %-32(,.-& -5,(,03

3L]S NL]S P[ T LVPX ] LXO P] TN PO NL]S L MPRTXXTXR YQ cPL -3/(502 /05(523 -15(5.,
3L]S NL]S P[ T LVPX ] LXO P] TN PO NL]S L PXO YQ cPL -10(552 -3/(502 /05(523

C VPWPX L c NL]S QVYa TXQY WL TYX YQ XYX NL]S TX P] TXR LXO QTXLXNTXR LN T T TP]0
J]VgZh hhjZY [dg ejgX]VhZ Xdch YZgVi dc [dg V Wjh cZhh XdbW cVi dc -03(,45
GjgX]VhZh d[ egdeZgin VcY Zfj ebZci cXajYZY c VXXdjcih eVnVWaZ VcY VXXgjZY a VW a i Zh /5. .50
C VPWPX L c NL]S QVYa TXQY WL TYX0
:Vh] eV Y [dg ciZgZhi dc YZWi 5 5 -/
:Vh] eV Y [dg iVm 13, --. --.
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3L]S 3L]S 5[ T LVPX ] LXO BP] TN PO 3L]S6

4PNPWMP )'
( (( ( (' ( (

:Vh] VcY XVh] Zfj kVaZcih -10(.03 -3/(-53 /05(/20
IZhig XiZY XVh] 305 305 2,/
KdiVa XVh]( XVh] Zfj kVaZcih VcY gZhig XiZY XVh] -10(552 -3/(502 /05(523

K]Z VXXdbeVcn c cdiZh VgZ Vc ciZ gVa eVgi d[ i]ZhZ Xdchda YViZY [ cVcX Va hiViZbZcih*
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'% RLXTdL TYX LXO 4P]N T TYX YQ 2 ]TXP]]

MZgVXniZ( cX*( dg MZgVXniZ( dg i]Z :dbeVcn( h V adWVa Y V cdhi Xh XdbeVcn i]Vi ZbedlZgh Xa c X Vch l i] i]Z ] ])
kVajZ ch ]ih i]Zn cZZY id j YZ VcY VhhjgZ eVi Zcih Vi e kdiVa bdbZcih c i]Z gVXZ id Y V cdhZ VcY igZVi XVcXZg* MZgVXniZ$h
] ])eZg[dgb c iZhih ZcVWaZ Xa c X Vch id bV`Z bdgZ Xdc[ YZci Y V cdhi X( egd cdhi X VcY igZVibZci YZX h dch( ]Zae c eVi Zcih
Vkd Y jccZXZhhVgn egdXZYjgZh VcY ciZgkZci dch( VcY heZZY i bZ id Veegdeg ViZ igZVibZci( i]ZgZWn begdk c djiXdbZh [dg
eVi Zcih Vaa dkZg i]Z ldgaY*

MZgVXniZ lVh cXdgedgViZY c i]Z hiViZ d[ ;ZaVlVgZ dc 8j jhi -1( .,,2( Vh :VaYZgdbZ( cX* :VaYZgdbZ deZgViZY Vh Vc
cXjWVidg jci a ZVgan .,,4* Fc DVgX] 0( .,,4( i]Z :dbeVcn X]Vc ZY ih cVbZ id MZgVXniZ( cX* K]Z :dbeVcn h ]ZVYfjVgiZgh
VgZ c Jdji] JVc gVcX hXd( :Va [dgc V( VcY i Vahd ]Vh deZgVi dch c JVc ; Z d( :Va [dgc V7 8jhi c( KZmVh7 I X]bdcY( M g c V7
VcY DVghZ aaZ( gVcXZ*

K]Z :dbeVcn XjggZcian d[[Zgh iZhih c i]ngd Y XVcXZg %8[ gbV&7 egdhiViZ XVcXZg %;ZX e]Zg GgdhiViZ&7 WgZVhi XVcXZg
%Ggdh cV&7 ciZghi i Va ajc Y hZVhZh % ck h V&7 VcY WaVYYZg XVcXZg %;ZX e]Zg 9aVYYZg&* K]Z :dbeVcn h GZgXZeiV EVhVa JlVW
iZhi h WZ c gjc c ih :C 8 aVW c hjeedgi d[ Xa c XVa hijY Zh VcY ih iZhih [dg ` YcZn XVcXZg VcY anbe]dbV VgZ c YZkZadebZci(
i]Z aViiZg Vh V XdbeVc dc Y V cdhi X*

K]Z :dbeVcn hZgkZh adWVa bVg`Zih l i] ild XdbeaZbZciVgn bdYZah* c i]Z Lc iZY JiViZh( i d[[Zgh aVWdgVidgn YZkZadeZY
iZhih( dg C;Kh( i]gdj ] ih XZcigVa oZY( :a c XVa CVWdgVidgn begdkZbZci 8bZcYbZcih d[ -544( dg :C 8( XZgi [ ZY aVWdgVidg Zh
c Jdji] JVc gVcX hXd VcY JVc ; Z d( :Va [dgc V( hjeedgiZY Wn ih XnideVi]dad n ZmeZgi hZ c 8jhi c( KZmVh* 8YY i dcVaan(
eg bVg an djih YZ d[ i]Z Lc iZY JiViZh( i]Z :dbeVcn egdk YZh ih Ggdh cV iZhi id eVi Zcih i]gdj ] Y hig Wji dc id aVWdgVidg Zh
VcY ]dhe iVah i]Vi XVc eZg[dgb i]Z iZhih adXVaan Vh Vc c k igd Y V cdhi X( dg M;( iZhi i]Vi gjch dc i]Z c:djciZg 8cVanh h JnhiZb*

c DVgX] .,.-( i]Z :dbeVcn VXfj gZY ;ZX e]Zg 9 dhX ZcXZh( ZmeVcY c i]Z :dbeVcn$h Zcdb X iZhi c bZcj cid
jgdad X XVcXZgh* K]Z VXfj h i dc Vahd egdk YZY i l i] ;ZX e]Zg I ; % Zcdb Xh IZhdjgXZ [dg ciZaa Zci ; hXdkZgn&( V
eaVi[dgb VcY YViVWVhZ i]Vi ]Zaeh Yg kZ W de]VgbVXZji XVa eVgicZgh] eh( `Zn de c dc aZVYZgh Zc V ZbZci VcY e eZa cZ
YZkZadebZci c jgdad X XVcXZgh*

c 8j jhi .,.-( i]Z :dbeVcn VXfj gZY Va d;m J8J VcY Va d;m cX*( ] hidg XVaan V l]daan dlcZY hjWh Y Vgn d[
Va d;m J8J( XdaaZXi kZan gZ[ZggZY id Vh Va d;m( k c i i]Z XVeVW a i Zh VcY ZmeZgi hZ id bVcj[VXijgZ i]Z :dbeVcn$h dlc
M; iZhi ` ih [dg jhZ dc i]Z c:djciZg 8cVanh h JnhiZb* K]Z VXfj h i dc Vahd YZZeZcZY ih hX Zci [ X ZmeZgi hZ VcY XVeVW a i Zh c
i]Z gVe Yan gdl c VgZV d[ bbjcd)dcXdad n [jgi]Zg higZc i]Zc c ih d[[Zg c h id W de]VgbVXZji XVa VcY di]Zg eVgicZgh*

(% C WWL c YQ CTRXTQTNLX 1NNY X TXR YVTNTP]

1F N TK W SYFYNTS

K]Z :dbeVcn$h Xdchda YViZY [ cVcX Va hiViZbZcih ]VkZ WZZc egZeVgZY c VXXdgYVcXZ l i] VXXdjci c eg cX eaZh ZcZgVaan
VXXZeiZY c i]Z Lc iZY JiViZh( dg L*J* 88G* K]Z Xdchda YViZY [ cVcX Va hiViZbZcih cXajYZ i]Z VXXdjcih d[ i]Z :dbeVcn VcY
ih l]daan)dlcZY hjWh Y Vg Zh* 8aa ciZgXdbeVcn VXXdjcih VcY igVchVXi dch ]VkZ WZZc Za b cViZY c Xdchda YVi dc*

H F NKNHFYNTS

:ZgiV c eg dg eZg dY WVaVcXZh ]VkZ WZZc gZXaVhh [ ZY id Xdc[dgb id XjggZci eZg dY egZhZciVi dc d[ i]Z :dbeVcn h
Xdchda YViZY [ cVcX Va hiViZbZcih VcY VXXdbeVcn c cdiZh* JjX] gZXaVhh [ XVi dch ]VkZ cd Z[[ZXi dc egZk djhan gZedgiZY gZhjaih
d[ deZgVi dch( VXXjbjaViZY YZ[ X i( hjWidiVah d[ deZgVi c ( ckZhi c dg [ cVcX c XVh] [adlh dg Xdchda YViZY WVaVcXZ h]ZZi idiVah7
]dlZkZg( [dg i]Z eZg dY ;ZXZbWZg /-( .,.-( i]Z :dbeVcn gZXaVhh [ ZY 0*, b aa dc d[ h]dgi)iZgb ckZhibZcih [gdb i]Z egZeV Y
ZmeZchZh VcY di]Zg XjggZci VhhZih XVei dc c i]Z Xdchda YViZY WVaVcXZ h]ZZih*

F5B13ID5 9 3%
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B TK 4 YNRFY

K]Z egZeVgVi dc d[ Xdchda YViZY [ cVcX Va hiViZbZcih c Xdc[dgb in l i] L*J* 88G gZfj gZh bVcV ZbZci id bV`Z
Zhi bViZh VcY Vhhjbei dch i]Vi V[[ZXi i]Z gZedgiZY Vbdjcih d[ VhhZih VcY a VW a i Zh VcY Y hXadhjgZ d[ Xdci c Zci a VW a i Zh Vh d[
i]Z YViZ d[ i]Z Xdchda YViZY [ cVcX Va hiViZbZcih VcY i]Z gZedgiZY Vbdjcih d[ gZkZcjZ VcY ZmeZchZh Yjg c i]Z gZedgi c eZg dY*
J c [ XVci iZbh hjW_ZXi id hjX] Zhi bViZh cXajYZ6 gZkZcjZ gZXd c i dc7 lg iZ)Ydlc d[ hjeea Zh7 jhZ[ja a kZh d[ egdeZgin VcY
Zfj ebZci7 i]Z gZXdkZgVW a in d[ adc )a kZY VhhZih7 i]Z cXgZbZciVa Wdggdl c gViZh [dg aZVhZh7 VXXdjci c [dg VXfj h i dch7 i]Z
Zhi bVi dc d[ i]Z [V g kVajZ d[ ciVc WaZ VhhZih VcY Xdci c Zci Xdch YZgVi dc7 hidX` WVhZY XdbeZchVi dc7 cXdbZ iVm
jcXZgiV ci Zh( cXajY c V kVajVi dc VaadlVcXZ [dg YZ[ZggZY iVm VhhZih7 XgZY i gZaViZY adhhZh dc ckZhibZcih7 VcY VaadlVcXZ [dg
XgZY i adhhZh VcY Xdci c ZcX Zh* K]Z :dbeVcn WVhZh i]ZhZ Zhi bViZh dc ] hidg XVa VcY Vci X eViZY gZhjaih( igZcYh( VcY kVg djh
di]Zg Vhhjbei dch i]Vi i]Z :dbeVcn WZa ZkZh VgZ gZVhdcVWaZ jcYZg i]Z X gXjbhiVcXZh( cXajY c Vhhjbei dch Vh id [jijgZ ZkZcih*
K]ZhZ Zhi bViZh [dgb i]Z WVh h [dg bV` c _jY bZcih VWdji i]Z XVggn c kVajZh d[ VhhZih VcY a VW a i Zh VcY gZXdgYZY gZkZcjZ
VcY ZmeZchZh i]Vi VgZ cdi gZVY an VeeVgZci [gdb di]Zg hdjgXZh* 8XijVa gZhjaih XdjaY Y [[Zg [gdb i]dhZ Zhi bViZh VcY Vhhjbei dch*

:NV NINY

K]Z :dbeVcn ]Vh cXjggZY cZi adhhZh h cXZ ih cXZei dc VcY Vh d[ ;ZXZbWZg /-( .,..( i]Z :dbeVcn ]VY Vc VXXjbjaViZY
YZ[ X i d[ /5/*3 b aa dc* K]Z :dbeVcn WZa ZkZh ih XVh] VcY XVh] Zfj kVaZcih VcY h]dgi)iZgb ckZhibZcih d[ -34*5 b aa dc Vh
d[ ;ZXZbWZg /-( .,..( VcY ih gZkZcjZ [gdb hVaZh c .,./ l aa WZ hj[[ X Zci id bZZi ih Vci X eViZY XVh] gZfj gZbZcih i]gdj ] Vi
aZVhi ZWgjVgn .,.0*

c ZWgjVgn .,.-( i]Z :dbeVcn hhjZY VcY hdaY 4(103(.53 h]VgZh d[ Xdbbdc hidX` c V gZ hiZgZY ejWa X d[[Zg c (
cXajY c -(--0(420 h]VgZh hhjZY VcY hdaY jedc i]Z jcYZglg iZgh$ ZmZgX hZ c [jaa d[ i]Z g dei dc id ejgX]VhZ VYY i dcVa h]VgZh(
Vi V eg XZ id i]Z ejWa X d[ 30*,, eZg h]VgZ* K]Z :dbeVcn$h cZi egdXZZYh [gdb i]Z d[[Zg c lZgZ Veegdm bViZan 15/*4 b aa dc(
V[iZg YZYjXi c jcYZglg i c Xdbb hh dch VcY d[[Zg c ZmeZchZh d[ /4*3 b aa dc*

c 8j jhi .,.,( i]Z :dbeVcn hhjZY VcY hdaY 2(5,,(,,, h]VgZh d[ Xdbbdc hidX` c V gZ hiZgZY ejWa X d[[Zg c ( cXajY c
5,,(,,, h]VgZh hhjZY VcY hdaY jedc i]Z jcYZglg iZgh$ ZmZgX hZ c [jaa d[ i]Z g dei dc id ejgX]VhZ VYY i dcVa h]VgZh( Vi V eg XZ id
i]Z ejWa X d[ /, eZg h]VgZ* K]Z :dbeVcn$h cZi egdXZZYh [gdb i]Z d[[Zg c lZgZ Veegdm bViZan -5/*4 b aa dc( V[iZg YZYjXi c
jcYZglg i c Xdbb hh dch VcY d[[Zg c ZmeZchZh d[ -/*. b aa dc*

[ i]Z :dbeVcn h cdi VWaZ id ZcZgViZ XVh] egdXZZYh [gdb gZkZcjZ hj[[ X Zci id hVi h[n ih XVh] dWa Vi dch( i]Z :dbeVcn
l aa cZZY id [ cVcXZ [jijgZ XVh] cZZYh eg bVg an i]gdj ] ejWa X dg eg kViZ Zfj in d[[Zg c h( YZWi [ cVcX c h( Wdggdl c h dg
higViZ X XdaaVWdgVi dch dg a XZch c VggVc ZbZcih* [ i]Z :dbeVcn h cdi VWaZ id hZXjgZ VYY i dcVa [jcY c l]Zc cZZYZY( dc
VXXZeiVWaZ iZgbh( i bVn ]VkZ id YZaVn( gZYjXZ i]Z hXdeZ d[ dg Za b cViZ dcZ dg bdgZ gZhZVgX] VcY YZkZadebZci egd gVbh dg
hZaa c VcY bVg`Zi c c i Vi kZh l] X] bVn ]VkZ V bViZg Va VYkZghZ Z[[ZXi dc i]Z :dbeVcn$h Wjh cZhh( gZhjaih d[ deZgVi dch(
[ cVcX Va XdcY i dc VcY dg ih VW a in id [jcY ih hX]ZYjaZY dWa Vi dch dc V i bZan WVh h dg Vi Vaa*

2TSH SYWFYNTS TK 2W INY N P FSI YM W N P FSI BSH WYFNSYN

K]Z ldgaYl YZ hegZVY d[ XdgdcVk gjh( dg :FM ;)-5( ]Vh XgZViZY h c [ XVci jcXZgiV cin c i]Z adWVa ZXdcdbn* K]ZgZ
]VkZ WZZc cd XdbeVgVWaZ gZXZci ZkZcih i]Vi egdk YZ j YVcXZ Vh id i]Z Z[[ZXi i]Z hegZVY d[ :FM ;)-5 Vh V adWVa eVcYZb X
bVn ]VkZ* 8h V gZhjai( i]Z jai bViZ beVXi d[ :FM ;)-5 VcY i]Z ZmiZci id l] X] :FM ;)-5 beVXih i]Z :dbeVcn h Wjh cZhh(
gZhjaih d[ deZgVi dch VcY [ cVcX Va XdcY i dc l aa YZeZcY dc [jijgZ YZkZadebZcih( l] X] VgZ ] ]an jcXZgiV c VcY Y [[ Xjai id
egZY Xi* [ i]Z [ cVcX Va bVg`Zih dg i]Z dkZgVaa ZXdcdbn VgZ beVXiZY [dg Vc ZmiZcYZY eZg dY( i]Z :dbeVcn h a fj Y in( gZkZcjZ(
hjeea Zh( ddYl aa VcY ciVc WaZh bVn WZ VYkZghZan V[[ZXiZY* K]Z :dbeVcn Xdch YZgh i]Z Z[[ZXih( id i]Z ZmiZci `cdlVWaZ( d[
i]Z :FM ;)-5 eVcYZb X c YZkZade c ih Zhi bViZh*

K]Z bV_dg in d[ i]Z :dbeVcn h XVh] VcY XVh] Zfj kVaZcih VgZ YZedh iZY l i] dcZ bV_dg [ cVcX Va chi iji dc c i]Z Lc iZY
JiViZh* ;Zedh ih c i] h chi iji dc bVn ZmXZZY i]Z Vbdjci d[ chjgVcXZ egdk YZY dc hjX] YZedh ih* K]Z :dbeVcn ]Vh cdi
gZVa oZY Vcn adhhZh dc ih YZedh ih d[ XVh] VcY XVh] Zfj kVaZcih di]Zg i]Vc ZmX]Vc Z gViZ adhhZh gZaViZY id [dgZ c XjggZcXn
YZcdb cViZY VXXdjcih*

F5B13ID5 9 3%
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JZkZgVa d[ i]Z XdbedcZcih d[ i]Z :dbeVcn$h hVbeaZ XdaaZXi dc ` ih VcY iZhi gZV Zcih( VcY i]Z c:djciZg 8cVanh h hnhiZb
VcY gZaViZY Y V cdhi X ` ih( VgZ dWiV cZY [gdb h c aZ)hdjgXZ hjeea Zgh* [ i]ZhZ h c aZ)hdjgXZ hjeea Zgh [V a id hVi h[n i]Z
:dbeVcn$h gZfj gZbZcih dc V i bZan WVh h( i]Z :dbeVcn XdjaY hj[[Zg YZaVnh c WZ c VWaZ id YZa kZg ih Y V cdhi X hdaji dch(
hj[[Zg V edhh WaZ adhh d[ gZkZcjZ( dg cXjg ] ]Zg Xdhih( Vcn d[ l] X] XdjaY VYkZghZan V[[ZXi ih deZgVi c gZhjaih*

K]gdj ] ;ZXZbWZg /-( .,..( i]Z :dbeVcn ]Vh YZg kZY bdhi d[ ih gZkZcjZ [gdb i]Z hVaZ d[ ;ZX e]Zg VcY 8[ gbV iZhi c *
Kd YViZ( ;ZX e]Zg VcY 8[ gbV iZhi c ]VkZ WZZc YZa kZgZY eg bVg an id e]nh X Vch c i]Z Lc iZY JiViZh*

K]Z :dbeVcn h Vahd hjW_ZXi id XgZY i g h` [gdb ih VXXdjcih gZXZ kVWaZ gZaViZY id ih hVaZh* :gZY i g h` [dg VXXdjcih
gZXZ kVWaZ [gdb iZhi c gZkZcjZ h cXdgedgViZY c iZhi c gZkZcjZ VXXgjVa gViZh Vh i]Z :dbeVcn VhhZhhZh ] hidg XVa XdaaZXi dc
gViZh VcY XjggZci YZkZadebZcih id YZiZgb cZ VXXgjVa gViZh VcY Vbdjcih i]Z :dbeVcn l aa jai bViZan XdaaZXi* K]Z :dbeVcn
ZcZgVaan YdZh cdi eZg[dgb ZkVajVi dch d[ XjhidbZgh [ cVcX Va XdcY i dc [dg iZhi c gZkZcjZ VcY ZcZgVaan YdZh cdi gZfj gZ
XdaaViZgVa* K]Z :dbeVcn VhhZhhZh XgZY i g h` VcY i]Z Vbdjci d[ VXXdjcih gZXZ kVWaZ i]Z :dbeVcn l aa jai bViZan XdaaZXi [dg
egdYjXi( W de]VgbVXZji XVa VcY di]Zg gZkZcjZ WVhZY dc XdaaZXi dc ] hidgn( XjggZci YZkZadebZcih VcY XgZY i ldgi] cZhh d[ i]Z
XjhidbZg* K]Z Zhi bViZ d[ XgZY i adhhZh h cdi bViZg Va Vi ;ZXZbWZg /-( .,..*

K]Z :dbeVcn$h idiVa i] gY)eVgin eVnZgh VcY di]Zg XjhidbZgh c ZmXZhh d[ -," d[ idiVa gZkZcjZ VcY i]Z g gZaViZY gZkZcjZ Vh
V eZgXZciV Z d[ idiVa gZkZcjZ lZgZ Vh [daadlh6

IPL 5XOPO 4PNPWMP )'
( (( ( (' ( (

DZY XVgZ /- " /, " .0 "
Lc iZY ZVai]XVgZ -, " -, " -- "

0- " 0, " /1 "

K]Z :dbeVcn$h h c [ XVci i] gY)eVgin eVnZgh c ZmXZhh d[ -," d[ idiVa VXXdjcih gZXZ kVWaZ VcY i]Z g gZaViZY VXXdjcih
gZXZ kVWaZ WVaVcXZ Vh V eZgXZciV Z d[ idiVa VXXdjcih gZXZ kVWaZ lZgZ Vh [daadlh6

1] YQ 4PNPWMP )'
( (( ( ('

DZY XVgZ -0 " -. "
Lc iZY ZVai]XVgZ -, " 5 "

2F M 4V N F SY

K]Z :dbeVcn Xdch YZgh YZbVcY YZedh ih c V WVc`( bdcZn bVg`Zi [jcYh VcY ] ]an a fj Y ckZhibZcih l i] Vc dg cVa
bVijg in d[ 5, YVnh dg aZhh id WZ XVh] Zfj kVaZcih*

MTWY A WR 8S YR SY

K]Z :dbeVcn$h h]dgi)iZgb ckZhibZcih Xdch hi d[ L*J* igZVhjgn hZXjg i Zh VcY i bZ YZedh ih l i] V WVc` l i] bVijg i Zh Vi
i]Z i bZ d[ ejgX]VhZ i]Vi lZgZ WZilZZc 5, YVnh VcY dcZ nZVg* K]Z :dbeVcn XaVhh [ Zh i]ZhZ ckZhibZcih Vh ]ZaY)id)bVijg in
YZWi hZXjg i Zh( l] X] VgZ gZedgiZY Vi Vbdgi oZY Xdhi* ; hXdjcih dg egZb jbh [gdb i]Z ejgX]VhZ d[ i]Z hZXjg i Zh VgZ gZXd c oZY
Vh V XdbedcZci d[ ciZgZhi cXdbZ c di]Zg cXdbZ %adhh&( cZi c i]Z Xdchda YViZY hiViZbZcih d[ deZgVi dch* ckZhibZcih VgZ
c i Vaan gZXdgYZY cZi d[ Vc VaadlVcXZ [dg ZmeZXiZY XgZY i adhhZh( [ Vcn( l] X] VgZ gZbZVhjgZY ZVX] eZg dY VcY Vcn beV gbZcih
VgZ gZXd c oZY Vh Vc ZmeZchZ* LcgZVa oZY V ch VcY adhhZh VgZ cdi gZXd c oZY c cXdbZ* 8h d[ Wdi] ;ZXZbWZg /-( .,.. VcY
;ZXZbWZg /-( .,.-( cd VaadlVcXZh [dg ZmeZXiZY XgZY i adhhZh ]VY WZZc gZXdgYZY VcY i]ZgZ ]VkZ WZZc cd beV gbZci dg XgZY i
adhhZh dc i]Z :dbeVcn$h h]dgi iZgb ckZhibZcih*

F5B13ID5 9 3%
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YWNHY I 2F M

K]Z :dbeVcn ]VY YZedh ih d[ ,*3 b aa dc cXajYZY c adc )iZgb VhhZih Vh d[ Wdi] ;ZXZbWZg /-( .,.. VcY ;ZXZbWZg /-(
.,.-( gZhig XiZY [gdb l i]YgVlVa VcY ]ZaY Wn WVc`h c i]Z [dgb d[ XdaaViZgVa [dg ggZkdXVWaZ hiVcYWn aZiiZgh d[ XgZY i ]ZaY Vh
hZXjg in [dg i]Z :dbeVcn$h aZVhZh*

0HV N NYNTS

K]Z :dbeVcn [ ghi YZiZgb cZh l]Zi]Zg V hZi d[ VhhZih VXfj gZY VcY a VW a i Zh VhhjbZY Xdchi ijiZ V Wjh cZhh VcY h]djaY WZ
VXXdjciZY [dg Vh V Wjh cZhh XdbW cVi dc* [ i]Z VhhZih VXfj gZY VgZ cdi V Wjh cZhh( i]Z :dbeVcn VXXdjcih [dg i]Z igVchVXi dc Vh
Vc VhhZi VXfj h i dc* 9jh cZhh XdbW cVi dch VgZ VXXdjciZY [dg Wn jh c i]Z VXfj h i dc bZi]dY d[ VXXdjci c * LcYZg i]Z
VXfj h i dc bZi]dY( VhhZih VXfj gZY( VcY a VW a i Zh VhhjbZY VgZ gZXdgYZY Vi i]Z g gZheZXi kZ [V g kVajZh Vh d[ i]Z VXfj h i dc YViZ
c i]Z :dbeVcn$h Xdchda YViZY [ cVcX Va hiViZbZcih* K]Z Zhi bViZY [V g kVajZ d[ ciVc WaZ VhhZih VXfj gZY VgZ WVhZY dc
Y hXdjciZY XVh] [adlh ji a o c XZgiV c Vhhjbei dch cXajY c gZkZcjZh %hjX] Vh egd_ZXiZY iZhi c kdajbZh( gdli] gViZh&(
Y hXdjci gViZh VcY ZmeZXiZY ZXdcdb X a [Z dWhdaZhXZcXZ [VXidgh d[ i]Z gZheZXi kZ VhhZih* K]Z ZmXZhh d[ i]Z [V g kVajZ d[
Xdch YZgVi dc igVch[ZggZY dkZg i]Z [V g kVajZ d[ i]Z cZi VhhZih VXfj gZY h gZXdgYZY Vh ddYl aa* :dci c Zci Xdch YZgVi dc
dWa Vi dch cXjggZY c XdccZXi dc l i] V Wjh cZhh XdbW cVi dc VgZ gZXdgYZY Vi [V g kVajZ dc i]Z VXfj h i dc YViZ VcY
gZbZVhjgZY Vi ZVX] hjWhZfjZci gZedgi c eZg dY jci a i]Z gZaViZY Xdci c ZcX Zh VgZ gZhdakZY( l i] i]Z gZhjai c X]Vc Zh c [V g
kVajZ gZXdgYZY c ZcZgVa VcY VYb c higVi kZ ZmeZchZ c i]Z Xdchda YViZY hiViZbZcih d[ deZgVi dch*

4V NY 8S YR SY

c Ajan .,.,( i]Z :dbeVcn ckZhiZY -*, b aa dc c i]Z egZ[ZggZY hidX` d[ D8M ;m( cX*( dg D8M ;m( V XdbeVcn
YZkZade c V Y V cdhi X eaVi[dgb [dg c[ZXi djh Y hZVhZh iZhi c * D8M ;m h V kVg VWaZ ciZgZhi Zci in( dg M ( VcY i]Z
:dbeVcn$h ckZhibZci h V kVg VWaZ ciZgZhi* K]Z :dbeVcn ]Vh YZiZgb cZY i]Vi i h cdi i]Z eg bVgn WZcZ[ X Vgn d[ i]Z M YjZ
id i]Z [VXi i]Vi i]Z :dbeVcn YdZh cdi ]VkZ i]Z edlZg id Y gZXi i]Z VXi k i Zh i]Vi beVXi i]Z ZXdcdb X eZg[dgbVcXZ d[ D8M ;m
dg i]Z dWa Vi dc id [jcY ih deZgVi dch l i] dc d c [ cVcX Va hjeedgi dg Xdcig Wji dch* D8M ;m h V eg kViZ XdbeVcn VcY ih
Zfj in hZXjg i Zh VgZ cdi igVYZY dg fjdiZY c Vcn hZXjg i Zh ZmX]Vc Z dg c i]Z dkZg)i]Z)XdjciZg bVg`Zi( VcY i]ZgZ[dgZ YdZh cdi
]VkZ V gZVY an YZiZgb cVWaZ [V g kVajZ* 8h hjX]( i]Z :dbeVcn ]Vh ZaZXiZY id bZVhjgZ ih ckZhibZci c i]Z egZ[ZggZY hidX` Vi
Xdhi( aZhh Vcn beV gbZci( eajh dg b cjh X]Vc Zh gZhjai c [gdb dWhZgkVWaZ eg XZ X]Vc Zh c dgYZgan igVchVXi dch [dg Vc YZci XVa
dg h b aVg Zfj in [ cVcX c h d[ D8M ;m( c VXXdgYVcXZ l i] 8XXdjci c JiVcYVgYh :dY [ XVi dc( dg 8J: /.-( OWGTUNGOUT
0RVKU GEVSKUKGT* 9VhZY dc i]Z [djgi] fjVgiZg d[ .,., deZgVi c eZg[dgbVcXZ d[ D8M ;m VcY i]Z kdaVi aZ cVijgZ d[ i]Z bVg`Zi
c l] X] i deZgViZh( i]Z :dbeVcn YZiZgb cZY i]Vi i]Z ckZhibZci c D8M ;m lVh [jaan beV gZY Vh d[ ;ZXZbWZg /-( .,.,* 8h
V gZhjai( Vc beV gbZci adhh d[ -*, b aa dc lVh gZXdgYZY c i]Z [djgi] fjVgiZg d[ .,., VcY h cXajYZY c ZcZgVa VcY
VYb c higVi kZ ZmeZchZ c i]Z Xdchda YViZY hiViZbZcih d[ deZgVi dch*

UU N FSI 8S SYTW

Jjeea Zh Xdch hih d[ bViZg Vah VcY gZV Zcih XdchjbZY c i]Z eZg[dgbVcXZ d[ iZhi c hZgk XZh* ckZcidgn Xdch hih d[ gVl
bViZg Vah XdchjbZY c i]Z XdcigVXi bVcj[VXijg c egdXZhh Vh lZaa Vh [ c h]ZY VcY hZb )[ c h]ZY XdbedcZcih jhZY c i]Z
VhhZbWan d[ Y V cdhi X ` ih gZaViZY id egdYjXi hVaZh* ckZcidgn h hiViZY Vi i]Z adlZg d[ Xdhi dg cZi gZVa oVWaZ kVajZ dc V lZ ]iZY
VkZgV Z WVh h* K]Z :dbeVcn eZg dY XVaan VcVanoZh hjeean VcY ckZcidgn aZkZah VcY Zme gVi dc YViZh( VcY lg iZh Ydlc hjeean dg
ckZcidgn i]Vi ]Vh WZXdbZ dWhdaZiZ( i]Vi ]Vh V Xdhi WVh h c ZmXZhh d[ ih cZi gZVa oVWaZ kVajZ( dg c ZmXZhh d[ ZmeZXiZY hVaZh
gZfj gZbZcih Vh Xdhi d[ gZkZcjZ* K]Z :dbeVcn gZXdgYh Vc VaadlVcXZ [dg ZmXZhh dg dWhdaZiZ hjeea Zh VcY ckZcidgn jh c Vc
Zhi bViZ WVhZY dc ] hidg XVa igZcYh VcY ZkVajVi dc d[ cZVg)iZgb Zme gVi dch*

WTU WY FSI 4V NUR SY

GgdeZgin VcY Zfj ebZci VgZ hiViZY Vi Xdhi aZhh VXXjbjaViZY YZegZX Vi dc VcY Vbdgi oVi dc* ;ZegZX Vi dc h XdbejiZY jh c
i]Z higV ]i)a cZ bZi]dY dkZg i]Z Zhi bViZY jhZ[ja a kZh d[ i]Z VhhZih( ZcZgVaan WZilZZc i]gZZ VcY [ kZ nZVgh* CZVhZ]daY
begdkZbZcih VgZ Vbdgi oZY jh c i]Z higV ]i)a cZ bZi]dY dkZg i]Z h]dgiZg d[ i]Z Zhi bViZY jhZ[ja a [Z d[ i]Z VhhZi dg i]Z iZgb
d[ i]Z aZVhZ* DV ciZcVcXZ VcY gZeV gh VgZ X]Vg ZY id ZmeZchZ Vh cXjggZY( VcY begdkZbZcih VcY WZiiZgbZcih VgZ XVe iVa oZY*
N]Zc VhhZih VgZ gZi gZY dg di]Zgl hZ Y hedhZY d[( i]Z Xdhi VcY VXXjbjaViZY YZegZX Vi dc VgZ gZbdkZY [gdb i]Z WVaVcXZ h]ZZi VcY
Vcn gZhjai c V c dg adhh h gZ[aZXiZY c i]Z hiViZbZcih d[ deZgVi dch c i]Z eZg dY gZVa oZY*
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: F

K]Z :dbeVcn YZiZgb cZh [ Vc VggVc ZbZci h( dg XdciV ch( V aZVhZ Vi cXZei dc* FeZgVi c aZVhZh VgZ cXajYZY c g ]i)d[)
jhZ VhhZih ) deZgVi c aZVhZh VcY deZgVi c aZVhZ a VW a i Zh c i]Z Xdchda YViZY WVaVcXZ h]ZZih( gZegZhZci c i]Z g ]i id jhZ Vc
jcYZgan c VhhZi [dg i]Z aZVhZ iZgb VcY i]Z dWa Vi dc id bV`Z aZVhZ eVnbZcih Vg h c [gdb i]Z aZVhZ* I ]i)d[)jhZ( dg IFL(
VhhZih VcY aZVhZ a VW a i Zh VgZ gZXd c oZY Vi XdbbZcXZbZci WVhZY dc i]Z egZhZci kVajZ d[ aZVhZ eVnbZcih dkZg i]Z aZVhZ iZgb*
K]Z :dbeVcn jhZh ih cXgZbZciVa Wdggdl c gViZ WVhZY dc i]Z Zhi bViZY gViZ d[ ciZgZhi [dg XdaaViZgVa oZY Wdggdl c dkZg V
h b aVg iZgb d[ i]Z aZVhZ eVnbZcih* K]Z IFL VhhZih Vahd cXajYZh Vcn aZVhZ eVnbZcih bVYZ VcY h VY_jhiZY [dg aZVhZ cXZci kZh*
CZVhZ iZgbh bVn cXajYZ dei dch id ZmiZcY dg iZgb cViZ i]Z aZVhZ l] X] VgZ gZXd c oZY l]Zc i h gZVhdcVWan XZgiV c i]Vi i]Z
:dbeVcn l aa ZmZgX hZ i]Vi dei dc* CZVhZ ZmeZchZ h gZXd c oZY dc V higV ]i)a cZ WVh h dkZg i]Z aZVhZ iZgbh* CZVhZ VcY cdc)
aZVhZ XdbedcZcih VgZ VXXdjciZY [dg Vh V h c aZ aZVhZ XdbedcZci* cVcX c aZVhZh VgZ bbViZg Va VcY VgZ cXajYZY c egdeZgin
VcY Zfj ebZci( cZi VcY di]Zg a VW a i Zh c i]Z Xdchda YViZY WVaVcXZ h]ZZih* CZVhZh l i] iZgbh d[ -. bdci]h dg aZhh VgZ cdi
gZXdgYZY dc djg WVaVcXZ h]ZZi*

NSNY N I 8SYFSLNG 0 Y

c iZ)a kZY ciVc WaZ VhhZih Xdch hi d[ ciVc WaZ VhhZih VXfj gZY Vh eVgi d[ Wjh cZhh XdbW cVi dch* K]Z :dbeVcn
Vbdgi oZh [ c iZ)a kZY ciVc WaZ VhhZih jh c i]Z higV ]i)a cZ bZi]dY dkZg i]Z g Zhi bViZY jhZ[ja a kZh d[ 0 id -1 nZVgh( WVhZY dc
bVcV ZbZci$h Zhi bViZ d[ i]Z eZg dY dkZg l] X] i]Z g ZXdcdb X WZcZ[ ih l aa WZ gZVa oZY( egdYjXi a [Z VcY eViZci a [Z* K]Z
:dbeVcn iZhih i]ZhZ [ c iZ)a kZY ciVc WaZ VhhZih [dg beV gbZci l]Zc ZkZcih dg X gXjbhiVcXZh cY XViZ V gZYjXi dc c i]Z [V g
kVajZ WZadl i]Z g XVggn c Vbdjcih* K]Z :dbeVcn gZXdgYZY V /*/ b aa dc beV gbZci X]Vg Z [dg i]Z nZVg ZcYZY ;ZXZbWZg /-(
.,.. VcY cd beV gbZci X]Vg Z [dg i]Z nZVgh ZcYZY ;ZXZbWZg /-( .,.- dg .,.,* JZZ EdiZ 1 9VaVcXZ J]ZZi :dbedcZcih [dg
bdgZ c[dgbVi dc dc i]Z .,.. beV gbZci iZhi c *

8SI KNSNY N I 8SYFSLNG 0 Y

cYZ[ c iZ)a kZY ciVc WaZ VhhZih Xdch hi d[ c)egdXZhh gZhZVgX] VcY YZkZadebZci( dg GI#;( VXfj gZY Vh eVgi d[ Wjh cZhh
XdbW cVi dch* K]Z GI#; h cdi Vbdgi oZY jci a i WZXdbZh XdbbZgX Vaan k VWaZ VcY eaVXZY c hZgk XZ* 8i i]Z i bZ l]Zc i]Z
ciVc WaZ VhhZih VgZ eaVXZY c hZgk XZ i]Z :dbeVcn l aa YZiZgb cZ V jhZ[ja a [Z* K]Z :dbeVcn Vahd iZhih i]ZhZ cYZ[ c iZ)a kZY
ciVc WaZ VhhZih [dg beV gbZci l]Zc ZkZcih dg X gXjbhiVcXZh cY XViZ V gZYjXi dc c i]Z [V g kVajZ WZadl i]Z g XVggn c
Vbdjcih* K]ZgZ lVh cd beV gbZci d[ cYZ[ c iZ)a kZY ciVc WaZ VhhZih [dg i]Z nZVgh ZcYZY ;ZXZbWZg /-( .,..( .,.- dg .,.,*

6TTI N

ddYl aa( h gZk ZlZY [dg beV gbZci dc Vc VccjVa WVh h dg bdgZ [gZfjZcian [ ZkZcih dg X gXjbhiVcXZh cY XViZ i]Vi i
bVn WZ beV gZY* K]Z :dbeVcn$h ddYl aa ZkVajVi dc h WVhZY dc Wdi] fjVa iVi kZ VcY fjVci iVi kZ VhhZhhbZcih gZ VgY c i]Z
[V g kVajZ d[ ddYl aa gZaVi kZ id ih XVggn c kVajZ* K]Z :dbeVcn ]Vh YZiZgb cZY i]Vi i deZgViZh c V h c aZ hZ bZci VcY ]Vh V
h c aZ gZedgi c jc i VhhdX ViZY l i] i]Z YZkZadebZci VcY XdbbZgX Va oVi dc d[ Y V cdhi X egdYjXih* c i]Z ZkZci i]Z :dbeVcn
YZiZgb cZh i]Vi i h bdgZ a `Zan i]Vc cdi i]Z XVggn c kVajZ d[ i]Z gZedgi c jc i h ] ]Zg i]Vc ih [V g kVajZ( fjVci iVi kZ iZhi c
h eZg[dgbZY XdbeVg c gZXdgYZY kVajZh id Zhi bViZY [V g kVajZh* [ beV gbZci h egZhZci( i]Z beV gbZci adhh h bZVhjgZY Vh
i]Z ZmXZhh d[ i]Z gZXdgYZY ddYl aa dkZg ih bea ZY [V g kVajZ* K]ZgZ lVh cd beV gbZci d[ ddYl aa [dg i]Z nZVgh ZcYZY
;ZXZbWZg /-( .,..( .,.- dg .,.,*

FNW CF TK NSFSHNF 8S YW R SY

K]Z XVggn c Vbdjcih d[ XZgiV c [ cVcX Va chigjbZcih cXajY c XVh] VcY XVh] Zfj kVaZcih( VXXdjcih gZXZ kVWaZ( egZeV Y
ZmeZchZh VcY di]Zg XjggZci VhhZih( VXXdjcih eVnVWaZ VcY VXXgjZY a VW a i Zh Veegdm bViZ [V g kVajZ YjZ id i]Z g gZaVi kZan h]dgi
bVijg i Zh*

JZZ EdiZ 2* V g MVajZ DZVhjgZbZcih [dg [jgi]Zg c[dgbVi dc dc i]Z [V g kVajZ d[ i]Z :dbeVcn h [ cVcX Va chigjbZcih*
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S HTLSNYNTS

K]Z :dbeVcn gZXd c oZh gZkZcjZ c VXXdgYVcXZ l i] i]Z egdk h dch d[ 8J: 2,2( GWGOVG HSPN .POUSCEUT KUJ
.VTUPNGST( dg 8J: 2,2* K] h egdXZhh ckdakZh YZci [n c i]Z XdcigVXi l i] V XjhidbZg( YZiZgb c c i]Z eZg[dgbVcXZ
dWa Vi dch c i]Z XdcigVXi( YZiZgb c c i]Z XdcigVXi eg XZ( VaadXVi c i]Z XdcigVXi eg XZ id i]Z Y hi cXi eZg[dgbVcXZ dWa Vi dch c
i]Z XdcigVXi( VcY gZXd c o c gZkZcjZ l]Zc i]Z eZg[dgbVcXZ dWa Vi dch ]VkZ WZZc hVi h[ ZY* 8 eZg[dgbVcXZ dWa Vi dc h
Xdch YZgZY Y hi cXi [gdb di]Zg dWa Vi dch c V XdcigVXi l]Zc i egdk YZh V WZcZ[ i id i]Z XjhidbZg Z i]Zg dc ih dlc dg id Zi]Zg
l i] di]Zg gZhdjgXZh i]Vi VgZ gZVY an VkV aVWaZ id i]Z XjhidbZg VcY h hZeVgViZan YZci [ ZY c i]Z XdcigVXi* GZg[dgbVcXZ
dWa Vi dch VgZ Xdch YZgZY hVi h[ ZY dcXZ i]Z :dbeVcn ]Vh XdbeaZiZY V hZgk XZ dg igVch[ZggZY Xdcigda d[ V egdYjXi id i]Z
XjhidbZg*

c VggVc ZbZcih ckdak c bdgZ i]Vc dcZ hZgk XZ dg ddY( ZVX] gZfj gZY hZgk XZ dg ddY h ZkVajViZY id YZiZgb cZ l]Zi]Zg
i fjVa [ Zh Vh V Y hi cXi eZg[dgbVcXZ dWa Vi dc WVhZY dc l]Zi]Zg % & i]Z XjhidbZg XVc WZcZ[ i [gdb i]Z hZgk XZ dg ddY Z i]Zg dc
ih dlc dg id Zi]Zg l i] di]Zg gZhdjgXZh i]Vi VgZ gZVY an VkV aVWaZ VcY % & i]Z hZgk XZ dg ddY h hZeVgViZan YZci [ VWaZ [gdb
di]Zg egdb hZh c i]Z XdcigVXi* K]Z Xdch YZgVi dc jcYZg i]Z VggVc ZbZci h i]Zc VaadXViZY id ZVX] hZeVgViZ Y hi cXi eZg[dgbVcXZ
dWa Vi dc WVhZY dc ih gZheZXi kZ gZaVi kZ hiVcY)VadcZ hZaa c eg XZ* K]Z Zhi bViZY hZaa c eg XZ d[ ZVX] YZa kZgVWaZ gZ[aZXih i]Z
:dbeVcn$h WZhi Zhi bViZ d[ l]Vi i]Z hZaa c eg XZ ldjaY WZ [ i]Z YZa kZgVWaZ lVh gZ jaVgan hdaY Wn i]Z :dbeVcn dc V hiVcY)
VadcZ WVh h dg jh c Vc VY_jhiZY bVg`Zi VhhZhhbZci VeegdVX] [ hZaa c eg XZ dc V hiVcY)VadcZ WVh h h cdi VkV aVWaZ* K]Z
Xdch YZgVi dc VaadXViZY id ZVX] Y hi cXi eZg[dgbVcXZ dWa Vi dc h gZXd c oZY Vh gZkZcjZ l]Zc Xdcigda h igVch[ZggZY l] X] bVn
WZ Vi V ed ci c i bZ dg dkZg i bZ*

DP] TXR BP PX P

K]Z :dbeVcn W aah [dg iZhi c hZgk XZh Vi i]Z i bZ d[ iZhi XdbeaZi dc Vh YZ[ cZY Wn i]Z YZa kZgn d[ iZhi gZhjaih* K]Z
:dbeVcn gZXd c oZh gZkZcjZ WVhZY dc Zhi bViZh d[ i]Z Vbdjci i]Vi l aa jai bViZan WZ gZVa oZY* c YZiZgb c c i]Z Vbdjci id
VXXgjZ [dg V YZa kZgZY iZhi( i]Z :dbeVcn Xdch YZgh [VXidgh hjX] Vh eVnbZci ] hidgn( eVnZg XdkZgV Z( l]Zi]Zg i]ZgZ h V
gZ bWjghZbZci XdcigVXi WZilZZc i]Z eVnZg VcY i]Z :dbeVcn( eVnbZci Vh V eZgXZciV Z d[ V gZZY jedc gViZ % [ Veea XVWaZ&(
Vbdjci eV Y eZg iZhi VcY Vcn XjggZci YZkZadebZcih dg X]Vc Zh i]Vi XdjaY beVXi gZ bWjghZbZci* K]ZhZ Zhi bViZh gZfj gZ
h c [ XVci _jY bZci Wn bVcV ZbZci* 8XijVa gZhjaih XdjaY Y [[Zg [gdb i]dhZ Zhi bViZh VcY Vhhjbei dch*

K]Z :dbeVcn ]Vh X]Vc ZY ih gZkZcjZ Zhi bViZh YjZ id VXijVa VcY Vci X eViZY XVh] XdaaZXi dch [dg iZhih YZa kZgZY c eg dg
nZVgh VcY gZXd c oZY bbViZg Va X]Vc Zh c gZkZcjZ( adhh [gdb deZgVi dch VcY WVh X VcY Y ajiZY cZi adhh eZg h]VgZ [dg i]Z nZVgh
ZcYZY ;ZXZbWZg /-( .,..( .,.- VcY .,.,*

YO N BP PX P

K]Z :dbeVcn$h egdYjXih Xdch hi d[ i]Z Ggdh cV WgZVhi XVcXZg VhhVn( i]Z c:djciZg 8cVanh h JnhiZb VcY gZaViZY Y V cdhi X
` ih* GgdYjXi gZkZcjZ [gdb Y V cdhi X ` ih h ZcZgVaan gZXd c oZY jedc h] ebZci* GgdYjXi gZkZcjZ [gdb chigjbZcih h
ZcZgVaan gZXd c oZY l]Zc i]Z chigjbZci h gZVYn [dg jhZ Wn i]Z ZcY XjhidbZg* J] ee c VcY ]VcYa c Xdhih cXjggZY [dg
egdYjXi h] ebZcih VgZ cXajYZY c egdYjXi gZkZcjZ* IZkZcjZ h egZhZciZY cZi d[ i]Z iVmZh i]Vi VgZ XdaaZXiZY [gdb XjhidbZgh VcY
gZb iiZY id dkZgcbZciVa Vji]dg i Zh*

2TY SL WLNP TNLV LXO SP BP PX P

K]Z :dbeVcn ZciZgh cid VggVc ZbZcih [dg W de]VgbVXZji XVa gZhZVgX] VcY YZkZadebZci( XdbbZgX Va oVi dc( XdcigVXi
bVcj[VXijg c VcY YZkZadebZci( VcY iZhi c hZgk XZh l] X] VgZ XaVhh [ ZY jcYZg W de]VgbVXZji XVa VcY di]Zg gZkZcjZ* JjX]
VggVc ZbZcih bVn gZfj gZ i]Z :dbeVcn id YZa kZg kVg djh g ]ih( bVcj[VXijgZY Y V cdhi X iZhi ` ih( hZgk XZh VcY dg hVbeaZh(
cXajY c ciZaaZXijVa egdeZgin g ]ih a XZchZh( W de]VgbVXZji XVa gZhZVgX] VcY YZkZadebZci hZgk XZh( VcY dg XdbbZgX Va oVi dc
hZgk XZh* K]Z :dbeVcn gZXZ kZh Xdch YZgVi dc c i]Z [dgb d[ je[gdci a XZchZ [ZZh7 eVnbZcih dc YZa kZgn d[ YViV( iZhi gZhjaih dg
bVcj[VXijgZY egdYjXih7 Xdhih d[ hZgk XZ eajh bVg c7 VcY YZkZadebZci VcY XdbbZgX Va eZg[dgbVcXZ b aZhidcZ eVnbZcih*

K]Z :dbeVcn YZkZadeh Zhi bViZh VcY Vhhjbei dch i]Vi gZfj gZ _jY bZci id YZiZgb cZ i]Z jcYZgan c hiVcY)VadcZ hZaa c
eg XZ [dg ZVX] eZg[dgbVcXZ dWa Vi dc l] X] YZiZgb cZh ]dl i]Z igVchVXi dc eg XZ h VaadXViZY Vbdc i]Z eZg[dgbVcXZ
dWa Vi dch* K]Z Zhi bVi dc d[ i]Z hiVcY)VadcZ hZaa c eg XZ bVn cXajYZ cYZeZcYZci Zk YZcXZ d[ bVg`Zi eg XZ( [dgZXVhiZY
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gZkZcjZ dg Xdhih( YZkZadebZci i bZa cZh( Y hXdjci gViZh( VcY egdWVW a i Zh d[ iZX]c XVa VcY gZ jaVidgn hjXXZhh* K]Z :dbeVcn
ZkVajViZh ZVX] eZg[dgbVcXZ dWa Vi dc id YZiZgb cZ [ i]Z dWa Vi dc XVc WZ hVi h[ ZY Vi V ed ci c i bZ dg dkZg i bZ( VcY i
bZVhjgZh i]Z hZgk XZh YZa kZgZY id i]Z XdaaVWdgVi kZ eVgicZg l] X] VgZ eZg dY XVaan gZk ZlZY WVhZY dc i]Z egd gZhh d[ i]Z gZaViZY
egd gVb* dg a XZchZh i]Vi VgZ WjcYaZY l i] di]Zg egdb hZh( i]Z :dbeVcn ji a oZh _jY bZci id VhhZhh i]Z cVijgZ d[ i]Z XdbW cZY
eZg[dgbVcXZ dWa Vi dc id YZiZgb cZ l]Zi]Zg i]Z XdbW cZY eZg[dgbVcXZ dWa Vi dc h hVi h[ ZY dkZg i bZ dg Vi V ed ci c i bZ*
K]Z Z[[ZXi d[ Vcn X]Vc Z bVYZ id Vc Zhi bViZY ceji XdbedcZci VcY( i]ZgZ[dgZ gZkZcjZ dg ZmeZchZ gZXd c oZY( ldjaY WZ
gZXdgYZY Vh V X]Vc Z c Zhi bViZ* c VYY i dc( kVg VWaZ Xdch YZgVi dc bjhi WZ ZkVajViZY id YZiZgb cZ [ i h XdchigV cZY VcY(
i]ZgZ[dgZ( ZmXajYZY [gdb i]Z igVchVXi dc eg XZ*

8i i]Z cXZei dc d[ ZVX] VggVc ZbZci i]Vi cXajYZh b aZhidcZ eVnbZcih %kVg VWaZ Xdch YZgVi dc&( i]Z :dbeVcn ZkVajViZh
l]Zi]Zg i]Z b aZhidcZh VgZ Xdch YZgZY egdWVWaZ d[ WZ c gZVX]ZY VcY Zhi bViZh i]Z Vbdjci id WZ cXajYZY c i]Z igVchVXi dc
eg XZ* D aZhidcZ eVnbZcih i]Vi VgZ cdi l i] c Z i]Zg eVgin h Xdcigda( hjX] Vh cdc)deZgVi dcVa YZkZadebZciVa VcY gZ jaVidgn
VeegdkVah( VgZ ZcZgVaan cdi Xdch YZgZY egdWVWaZ d[ WZ c VX] ZkZY jci a i]dhZ VeegdkVah VgZ gZXZ kZY* 8i i]Z ZcY d[ ZVX]
gZedgi c eZg dY( i]Z :dbeVcn gZ)ZkVajViZh i]Z egdWVW a in d[ VX] ZkZbZci d[ b aZhidcZh i]Vi VgZ l i] c Z i]Zg eVgin h Xdcigda(
hjX] Vh deZgVi dcVa YZkZadebZciVa b aZhidcZh VcY Vcn gZaViZY XdchigV ci( VcY [ cZXZhhVgn( VY_jhih ih Zhi bViZ d[ i]Z dkZgVaa
igVchVXi dc eg XZ* 8cn hjX] VY_jhibZcih VgZ gZXdgYZY dc V XjbjaVi kZ XViX])je WVh h( l] X] ldjaY V[[ZXi gZkZcjZ VcY ZVgc c h
c i]Z eZg dY d[ VY_jhibZci* IZk h dch id i]Z :dbeVcn h Zhi bViZ d[ i]Z igVchVXi dc eg XZ bVn Vahd gZhjai c cZ Vi kZ gZkZcjZ
VcY ZVgc c h c i]Z eZg dY d[ VY_jhibZci* FcZ XdaaVWdgVi dc VggVc ZbZci l i] b aZhidcZ eVnbZcih [Vaah jcYZg i]Z hXdeZ d[ 8J:
Kde X 4,4( .PMMCDPSCUKWG ,SSCOIGNGOUT( dg 8J: 4,4* K]ZhZ b aZhidcZ eVnbZcih VgZ gZXd c oZY c i]Z hVbZ bVccZg Vh
b aZhidcZ eVnbZcih [gdb XjhidbZgh VcY VgZ XaVhh [ ZY jcYZg W de]VgbVXZji XVa VcY di]Zg gZkZcjZ*

8XXdjcih gZXZ kVWaZ [gdb W de]VgbVXZji XVa VcY di]Zg gZkZcjZ lVh 5*/ b aa dc VcY --*2 b aa dc Vi ;ZXZbWZg /-( .,..
VcY .,.-( gZheZXi kZan* K]ZgZ lVh .*2 b aa dc VcY 1*, b aa dc d[ YZ[ZggZY gZkZcjZ gZaViZY id i]ZhZ V gZZbZcih Vi
;ZXZbWZg /-( .,.. VcY .,.-( gZheZXi kZan*

IZkZcjZ cXajYZY c W de]VgbVXZji XVa VcY di]Zg gZkZcjZ [dg i]Z nZVgh ZcYZY ;ZXZbWZg /-( .,..( .,.- VcY .,., lVh Vh
[daadlh % c i]djhVcYh d[ YdaaVgh&6

IPL 5XOPO 4PNPWMP )'
( (( ( (' ( (

9 de]VgbVXZji XVa gZkZcjZ .2(/0- -.(2-/ 1(224

:dcigVXi bVcj[VXijg c VcY iZhi c 3(,-5 /(.11

:daaVWdgVi dc b aZhidcZh 0(,,,

KdiVa //(/2, -5(424 1(224

2T Y TK A YNSL S

K]Z XdbedcZcih d[ i]Z :dbeVcn$h Xdhi d[ iZhi c hZgk XZh VgZ aVWdgVidgn ZmeZchZh( hVbeaZ XdaaZXi dc ZmeZchZh(
XdbeZchVi dc ZmeZchZ( a XZchZ [ZZh VcY gdnVai Zh( YZegZX Vi dc( di]Zg ZmeZchZh hjX] Vh Zfj ebZci VcY aVWdgVidgn hjeea Zh( VcY
VaadXVi dch d[ [VX a in VcY c[dgbVi dc iZX]cdad n ZmeZchZh* :dhih VhhdX ViZY l i] eZg[dgb c iZhih VgZ ZmeZchZY Vh i]Z iZhi h
egdXZhhZY gZ VgYaZhh d[ l]Zi]Zg VcY l]Zc gZkZcjZ h gZXd c oZY l i] gZheZXi id i]Vi iZhi*

2T Y TK WTI HY S

:dhi d[ egdYjXi gZkZcjZ Xdch hih eg bVg an d[ Xdhih d[ ejgX]Vh c chigjbZcih VcY Y V cdhi X ` ih [gdb i] gY)eVgin XdcigVXi
bVcj[VXijgZgh( chiVaaVi dc( hZgk XZ VcY eVX`V c VcY YZa kZgn Xdhih( VcY i]Z :dbeVcn$h ciZgcVa aVWdg ZmeZchZh* c VYY i dc(
Xdhi d[ egdYjXi cXajYZh gdnVain Xdhih [dg a XZchZY iZX]cdad Zh cXajYZY c i]Z :dbeVcn$h egdYjXih* :dhi d[ egdYjXi gZkZcjZ [dg
chigjbZcih VcY Y V cdhi X ` ih h gZXd c oZY c i]Z eZg dY i]Z gZaViZY gZkZcjZ h gZXd c oZY* J] ee c VcY ]VcYa c Xdhih
cXjggZY [dg egdYjXi h] ebZcih VgZ cXajYZY c Xdhi d[ egdYjXi c i]Z Xdchda YViZY hiViZbZcih d[ deZgVi dch*
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2T Y TK 1NTUMFWRFH YNHF FSI YM W S

:dhi d[ W de]VgbVXZji XVa VcY di]Zg gZkZcjZ Xdch hih d[ Xdhih d[ eZg[dgb c VXi k i Zh jcYZg VggVc ZbZcih i]Vi gZfj gZ i]Z
:dbeVcn id eZg[dgb W de]VgbVXZji XVa gZhZVgX] VcY YZkZadebZci( XdbbZgX Va oVi dc( XdcigVXi bVcj[VXijg c VcY XdcigVXi
iZhi c hZgk XZh dc WZ]Va[ d[ V XjhidbZg*

FWHM FSI 3 TUR SY

IZhZVgX] VcY YZkZadebZci ZmeZchZh cXajYZ ZmeZchZh cXjggZY id YZkZade i]Z :dbeVcn$h iZX]cdad n( XdaaZXi Xa c XVa
hVbeaZh VcY XdcYjXi Xa c XVa hijY Zh id YZkZade VcY hjeedgi ih egdYjXih* K]ZhZ ZmeZchZh Xdch hi d[ XdbeZchVi dc ZmeZchZh(
Y gZXi gZhZVgX] VcY YZkZadebZci ZmeZchZh hjX] Vh aVWdgVidgn hjeea Zh VcY Xdhih VhhdX ViZY l i] hZii c je VcY XdcYjXi c
Xa c XVa hijY Zh Vi YdbZhi X VcY ciZgcVi dcVa h iZh( egd[Zhh dcVa [ZZh( YZegZX Vi dc VcY Vbdgi oVi dc( di]Zg b hXZaaVcZdjh
ZmeZchZh VcY VaadXVi dc d[ [VX a in VcY c[dgbVi dc iZX]cdad n ZmeZchZh* K]Z :dbeVcn ZmeZchZh Vaa gZhZVgX] VcY YZkZadebZci
Xdhih c i]Z eZg dYh c l] X] i]Zn VgZ cXjggZY*

8SHTR AF

K]Z :dbeVcn VXXdjcih [dg cXdbZ iVmZh jcYZg i]Z a VW a in bZi]dY* LcYZg i] h bZi]dY( YZ[ZggZY iVm VhhZih VcY a VW a i Zh
VgZ YZiZgb cZY WVhZY dc i]Z Y [[ZgZcXZ WZilZZc i]Z [ cVcX Va hiViZbZci VcY iVm WVhZh d[ VhhZih VcY a VW a i Zh jh c ZcVXiZY iVm
gViZh c Z[[ZXi [dg i]Z nZVg c l] X] i]Z Y [[ZgZcXZh VgZ ZmeZXiZY id V[[ZXi iVmVWaZ cXdbZ* MVajVi dc VaadlVcXZh VgZ ZhiVWa h]ZY
l]Zc cZXZhhVgn id gZYjXZ YZ[ZggZY iVm VhhZih id i]Z Vbdjcih ZmeZXiZY id WZ gZVa oZY*

K]Z :dbeVcn VhhZhhZh Vaa bViZg Va edh i dch iV`Zc c Vcn cXdbZ iVm gZijgc( cXajY c Vaa h c [ XVci jcXZgiV c edh i dch(
c Vaa iVm nZVgh i]Vi VgZ hi aa hjW_ZXi id VhhZhhbZci dg X]VaaZc Z Wn gZaZkVci iVm c Vji]dg i Zh* K]Z :dbeVcn$h VhhZhhbZci d[ Vc
jcXZgiV c iVm edh i dc WZ ch l i] i]Z c i Va YZiZgb cVi dc d[ i]Z edh i dc$h hjhiV cVW a in VcY h bZVhjgZY Vi i]Z aVg Zhi Vbdjci
d[ WZcZ[ i i]Vi h bdgZ)a `Zan)i]Vc)cdi d[ WZ c gZVa oZY jedc jai bViZ hZiiaZbZci* 8h d[ ZVX] WVaVcXZ h]ZZi YViZ( jcgZhdakZY
jcXZgiV c iVm edh i dch bjhi WZ gZVhhZhhZY( VcY i]Z :dbeVcn l aa YZiZgb cZ l]Zi]Zg % & i]Z [VXidgh jcYZgan c i]Z hjhiV cVW a in
VhhZgi dc ]VkZ X]Vc ZY VcY % & i]Z Vbdjci d[ i]Z gZXd c oZY iVm WZcZ[ i h hi aa Veegdeg ViZ* K]Z gZXd c i dc VcY bZVhjgZbZci
d[ iVm WZcZ[ ih gZfj gZh h c [ XVci _jY bZci* AjY bZcih XdcXZgc c i]Z gZXd c i dc VcY bZVhjgZbZci d[ V iVm WZcZ[ i bVn
X]Vc Z Vh cZl c[dgbVi dc WZXdbZh VkV aVWaZ*

YTHP GF I 2TRU S FYNTS

JidX`)WVhZY XdbeZchVi dc ZmeZchZ [dg hidX` dei dch hhjZY id ZbeadnZZh VcY cdc)ZbeadnZZh h bZVhjgZY WVhZY dc i]Z
gVci)YViZ [V g kVajZ d[ i]Z VlVgY* K]Z [V g kVajZ d[ ZVX] hidX` dei dc h Zhi bViZY dc i]Z YViZ d[ gVci jh c i]Z 9aVX`)JX]daZh
dei dc)eg X c bdYZa* JidX`)WVhZY XdbeZchVi dc ZmeZchZ [dg gZhig XiZY hidX` jc ih( dg IJLh( h bZVhjgZY WVhZY dc i]Z [V g
kVajZ d[ i]Z VlVgY( l] X] h YZiZgb cZY WVhZY jedc i]Z Xadh c eg XZ d[ i]Z :dbeVcn h Xdbbdc hidX` dc i]Z YViZ d[ i]Z gVci*
K]Z :dbeVcn gVcih eZg[dgbVcXZ)WVhZY hidX` jc ih( dg GJLh( id XZgiV c ZbeadnZZh l] X] kZhi jedc i]Z VX] ZkZbZci d[ XZgiV c
eZg[dgbVcXZ XdcY i dch( hjW_ZXi id i]Z ZbeadnZZh Xdci cjZY hZgk XZ l i] i]Z :dbeVcn* K]Z egdWVW a in d[ kZhi c h VhhZhhZY
Vi ZVX] gZedgi c eZg dY VcY XdbeZchVi dc Xdhi h VY_jhiZY WVhZY dc i] h egdWVW a in VhhZhhbZci*

K]Z :dbeVcn gZXd c oZh XdbeZchVi dc Xdhih dc V higV ]i)a cZ WVh h [dg Vaa ZbeadnZZ hidX`)WVhZY XdbeZchVi dc VlVgYh
i]Vi VgZ ZmeZXiZY id kZhi dkZg i]Z gZfj h iZ hZgk XZ eZg dY d[ i]Z VlVgYh( l] X] h ZcZgVaan i]Z VlVgYh$ kZhi c eZg dY*
dg[Z ijgZh VgZ Zhi bViZY Vi i]Z i bZ d[ gVci VcY gZk hZY( [ cZXZhhVgn( c hjWhZfjZci eZg dYh [ VXijVa [dg[Z ijgZh Y [[Zg [gdb

i]dhZ Zhi bViZh*

Y :T U W 2TRRTS MFW

9Vh X cZi adhh eZg Xdbbdc h]VgZ h XVaXjaViZY Wn Y k Y c cZi adhh Viig WjiVWaZ id Xdbbdc hidX`]daYZgh Wn i]Z lZ ]iZY)
VkZgV Z cjbWZg d[ Xdbbdc h]VgZh djihiVcY c Yjg c i]Z eZg dY( l i]dji Xdch YZgVi dc d[ Xdbbdc hidX` Zfj kVaZcih* ; ajiZY
cZi adhh eZg Xdbbdc h]VgZ h XdbejiZY Wn Y k Y c cZi adhh Viig WjiVWaZ id Xdbbdc hidX`]daYZgh Wn i]Z lZ ]iZY)VkZgV Z
cjbWZg d[ Xdbbdc h]VgZ Zfj kVaZcih djihiVcY c [dg i]Z eZg dY YZiZgb cZY jh c i]Z igZVhjgn hidX` bZi]dY* GdiZci Vaan
Y aji kZ hZXjg i Zh Xdch hi c d[ dei dch id ejgX]VhZ Xdbbdc hidX`( IJLh( GJLh VcY h]VgZh hjW_ZXi id ejgX]VhZ jcYZg i]Z
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:dbeVcn$h ZbeadnZZ hidX` ejgX]VhZ eaVc VgZ Xdch YZgZY id WZ Xdbbdc hidX` Zfj kVaZcih VcY lZgZ ZmXajYZY [gdb i]Z
XVaXjaVi dc d[ Y ajiZY cZi adhh eZg Xdbbdc h]VgZ WZXVjhZ i]Z g Z[[ZXi ldjaY WZ Vci )Y aji kZ [dg Vaa eZg dYh egZhZciZY*

W SHM FWHM AF 2W INY

K]Z gZcX] gZhZVgX] iVm XgZY ih %XgsY i Y beti gZX]ZgX]Z dg : I& VgZ ZcZgViZY Wn i]Z :dbeVcn h l]daan dlcZY
hjWh Y Vgn( MZgVXniZ J8J( c XdccZXi dc l i] ih gZhZVgX] Z[[dgih eZg[dgbZY c DVghZ aaZ( gVcXZ* K]Z :dbeVcn gZXd c oZh
di]Zg cXdbZ [gdb i]Z : I dkZg i bZ WVhZY dc l]Zc i]Z gZhZVgX] VcY YZkZadebZci ZmeZchZh VgZ cXjggZY* 8h d[ ;ZXZbWZg /-(
.,..( 0*4 b aa dc d[ : I VgZ gZXdgYZY c egZeV Yh VcY di]Zg XjggZci VhhZih dc i]Z Xdchda YViZY WVaVcXZ h]ZZih VcY /*1 b aa dc
h cXajYZY c di]Zg VhhZih*

TW NLS 2 WW SH AWFS FYNTS

K]Z [jcXi dcVa XjggZcXn d[ i]Z :dbeVcn h [dgZ c hjWh Y Vgn( MZgVXniZ J8J( h i]Z jgd* 8hhZih VcY a VW a i Zh
YZcdb cViZY c [dgZ c XjggZcX Zh VgZ igVchaViZY id L*J* YdaaVgh jh c i]Z ZmX]Vc Z gViZh Vi i]Z WVaVcXZ h]ZZi YViZ* dgZ c
XjggZcXn igVchaVi dc VY_jhibZcih VgZ gZXdgYZY Vh V XdbedcZci d[ VXXjbjaViZY di]Zg XdbegZ]Zch kZ cXdbZ %adhh& l i] c
hidX`]daYZgh Zfj in* IZkZcjZh VcY ZmeZchZh [gdb i]Z :dbeVcn h [dgZ c hjWh Y Vg Zh VgZ igVchaViZY jh c i]Z bdci]an VkZgV Z
ZmX]Vc Z gViZh c Z[[ZXi Yjg c i]Z eZg dY c l] X] i]Z igVchVXi dch dXXjg* dgZ c XjggZcXn igVchVXi dc V ch VcY adhhZh VgZ
gZXdgYZY c di]Zg cXdbZ( cZi( dc i]Z Xdchda YViZY hiViZbZcih d[ deZgVi dch*

2TRUW M S N :T

:dbegZ]Zch kZ adhh h i]Z X]Vc Z c hidX`]daYZgh Zfj in [gdb igVchVXi dch VcY di]Zg ZkZcih VcY X gXjbhiVcXZh di]Zg i]Vc
i]dhZ gZhjai c [gdb ckZhibZcih Wn hidX`]daYZgh VcY Y hig Wji dch id hidX`]daYZgh* K]Z :dbeVcn$h XdbegZ]Zch kZ adhh
cXajYZh djg cZi adhh VcY V ch VcY adhhZh [gdb i]Z [dgZ c XjggZcXn igVchaVi dc d[ i]Z VhhZih VcY a VW a i Zh d[ djg [dgZ c
hjWh Y Vg Zh*

LR SY UTWYNSL

K]Z X] Z[ deZgVi c YZX h dc bV`Zg [dg i]Z :dbeVcn h i]Z :] Z[ mZXji kZ F[[ XZg( l]d gZk Zlh [ cVcX Va c[dgbVi dc
egZhZciZY dc V Xdchda YViZY WVh h [dg ejgedhZh d[ VaadXVi c gZhdjgXZh VcY VhhZhh c [ cVcX Va eZg[dgbVcXZ* K]Z :dbeVcn ]Vh V
h c aZ gZedgi c jc i VhhdX ViZY l i] i]Z YZkZadebZci VcY XdbbZgX Va oVi dc d[ Y V cdhi X egdYjXih VcY W de]VgbVXZji XVa
hZgk XZh*

IZkZcjZ Wn Zd gVe] X gZ dc WVhZY dc i]Z XjhidbZg W aa c VYYgZhh lVh Vh [daadlh % c i]djhVcYh&6

IPL 5XOPO 4PNPWMP )'
( (( ( (' ( (

Lc iZY JiViZh .2.(5./ .,,(54. -,5(2-0
ciZgcVi dcVa //(2-/ -4(1/. 3(425
KdiVa gZkZcjZ .52(1/2 .-5(1-0 --3(04/

JjWhiVci Vaan Vaa d[ i]Z :dbeVcn h adc )a kZY VhhZih lZgZ adXViZY c i]Z Lc iZY JiViZh Vh d[ ;ZXZbWZg /-( .,.. VcY .,.-*

H SY 0HHT SYNSL WTST SH R SY

c FXidWZg .,.-( i]Z 8J9 hhjZY 8JL .,.-),4( -VTKOGTT .PNDKOCUKPOT  P KE ) ( ,EEPVOUKOI HPS .POUSCEU ,TTGUT
COF .POUSCEU KCDKMKUKGT HSPN .POUSCEUT KUJ .VTUPNGST( l] X] gZfj gZh Zci i Zh id gZXd c oZ VcY bZVhjgZ XdcigVXi VhhZih VcY
XdcigVXi a VW a i Zh VXfj gZY c V Wjh cZhh XdbW cVi dc c VXXdgYVcXZ l i] 8J: .,-0),5( IZkZcjZ [gdb :dcigVXih l i]
:jhidbZgh %Kde X 2,2&* K]Z jeYViZ l aa ZcZgVaan gZhjai c Vc Zci in gZXd c o c XdcigVXi VhhZih VcY XdcigVXi a VW a i Zh Vi
Vbdjcih Xdch hiZci l i] i]dhZ gZXdgYZY Wn i]Z VXfj gZZ bbZY ViZan WZ[dgZ i]Z VXfj h i dc YViZ gVi]Zg i]Vc Vi [V g kVajZ* K]Z
cZl hiVcYVgY h Z[[ZXi kZ dc V egdheZXi kZ WVh h [dg [ hXVa nZVgh WZ cc c V[iZg ;ZXZbWZg -1( .,..( l i] ZVgan VYdei dc
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eZgb iiZY* K]Z :dbeVcn YdZh cdi ZmeZXi id ]VkZ V bViZg Va beVXi dc ih Xdchda YViZY [ cVcX Va hiViZbZcih VcY gZaViZY
Y hXadhjgZh [gdb i]Z VYdei dc d[ i] h j YVcXZ*

)% P Y]] P CSL P

K]Z [daadl c djihiVcY c Xdbbdc hidX` Zfj kVaZcih ]VkZ WZZc ZmXajYZY [gdb Y ajiZY cZi adhh eZg Xdbbdc h]VgZ [dg i]Z
nZVgh ZcYZY ;ZXZbWZg /-( .,..( .,.- VcY .,., WZXVjhZ i]Z g cXajh dc ldjaY WZ Vci )Y aji kZ6

IPL 5XOPO 4PNPWMP )'
( (( ( (' ( (

J]VgZh d[ Xdbbdc hidX` hjW_ZXi id djihiVcY c dei dch /(5./(44. /(310(4,3 0(120(333
beadnZZ hidX` ejgX]VhZ eaVc 0.(3// .-(-14 .-(,,2

IZhig XiZY hidX` jc ih .(,,/(1,5 -(-,2(5/4 5-/(12.
KdiVa Xdbbdc hidX` Zfj kVaZcih 1(53,(-.0 0(44.(5,/ 1(055(/01

% 2 ]TXP]] 3YWMTXL TYX]

7F NT3

Fc 8j jhi .( .,.-( i]Z :dbeVcn VXfj gZY -,," d[ i]Z Zfj in ciZgZhih d[ Va d;m( dg i]Z Va d;m 8Xfj h i dc* K]Z
Va d;m 8Xfj h i dc VkZ i]Z :dbeVcn i]Z XVeVW a i Zh VcY ZmeZgi hZ id bVcj[VXijgZ ih dlc M; iZhi ` ih [dg jhZ dc i]Z

c:djciZg 8cVanh h JnhiZb* K]Z VXfj h i dc Vahd YZZeZcZY i]Z :dbeVcn$h hX Zci [ X ZmeZgi hZ VcY XVeVW a i Zh c i]Z gVe Yan
gdl c VgZV d[ bbjcd)dcXdad n( [jgi]Zg higZc i]Zc c ih d[[Zg c h [dg W de]VgbVXZji XVa VcY di]Zg eVgicZgh* K]Z
Xdch YZgVi dc id VXfj gZ Va d;m lVh /-5*2 b aa dc( Xdbeg hZY d[ -03*- b aa dc c i]Z [dgb d[ /*/ b aa dc h]VgZh d[ i]Z
:dbeVcn h Xdbbdc hidX` WVhZY dc i]Z :dbeVcn$h h]VgZ eg XZ dc i]Z Xadh c YViZ( 0*. b aa dc c a VW a i Zh( VcY i]Z gZbV cYZg
c XVh]* J cXZ i]Z VXfj h i dc( i]Z :dbeVcn ]Vh gZXdgYZY XZgiV c bZVhjgZbZci eZg dY VY_jhibZcih( l] X] lZgZ gZXdgYZY Vh cZi
cXgZVhZh id ddYl aa idiVa c ,*. b aa dc VcY Y Y cdi beVXi i]Z Xdchda YViZY hiViZbZcih d[ deZgVi dch*

3 HNUM W 1NT HN SH

Fc DVgX] -.( .,.-( i]Z :dbeVcn VXfj gZY -,," d[ i]Z Zfj in ciZgZhih d[ ;ZX e]Zg 9 dhX ZcXZh( V eg kViZan)]ZaY
XdbeVcn YZkZade c Y V cdhi X iZhih c jgdad X XVcXZgh( [dg Veegdm bViZan 150*3 b aa dc( dg i]Z ;ZX e]Zg 8Xfj h i dc* K]Z
;ZX e]Zg 8Xfj h i dc VYkVcXZY i]Z :dbeVcn$h dW_ZXi kZ id begdkZ i]Z a kZh d[ eVi Zcih i]gdj ] ccdkVi dch c Zcdb X
iZX]cdad n iV adgZY [dg Y V cdhi X( egd cdhi X( VcY igZVibZci YZX h dch gZaViZY id jgdad X XVcXZgh* K]Z bZVhjgZbZci eZg dY
XdcXajYZY c DVgX] .,..( VcY cd VY_jhibZcih lZgZ gZXdgYZY Yjg c i]Z nZVg ZcYZY ;ZXZbWZg /-( .,..

FY I FWY AWFS FHYNTS

;g* IdWZgi J* ehiZ c( D*;*( D*J*( V bZbWZg d[ i]Z :dbeVcn h WdVgY d[ Y gZXidgh( VcY ;g* K cV J* EdkV( G]*;*( [dgbZgan
V bZbWZg d[ i]Z :dbeVcn h WdVgY d[ Y gZXidgh( hZgkZY dc i]Z WdVgY d[ Y gZXidgh d[ ;ZX e]Zg 9 dhX ZcXZh eg dg id i]Z
VXfj h i dc( l i] ;g* EdkV VYY i dcVaan hZgk c Vh GgZh YZci VcY :] Z[ mZXji kZ F[[ XZg d[ ;ZX e]Zg 9 dhX ZcXZh* GjghjVci id
MZgVXniZ$h gZaViZY eVgin igVchVXi dch eda Xn( ;g* EdkV VcY ;g* ehiZ c gZXjhZY i]ZbhZakZh [gdb Vaa Y hXjhh dch d[ ih WdVgY d[
Y gZXidgh gZaViZY id i]Z ;ZX e]Zg 8Xfj h i dc( VcY i]Z ;ZX e]Zg 8Xfj h i dc lVh VeegdkZY Wn ZVX] d[ i]Z cdc) ciZgZhiZY
bZbWZgh d[ i]Z WdVgY d[ Y gZXidgh* c XdccZXi dc l i] i]Z ;ZX e]Zg 8Xfj h i dc( XZgiV c ;ZX e]Zg 9 dhX ZcXZh Zfj in VlVgYh
]ZaY Wn ;g* EdkV VcY ;g* ehiZ c lZgZ [jaan)VXXZaZgViZY VcY XZgiV c cXZci kZ Wdcjh eVnbZcih lZgZ bVYZ id ;g* EdkV ejghjVci
id V bVcV ZbZci cXZci kZ eaVc ZhiVWa h]ZY Wn i]Z ;ZX e]Zg 9 dhX ZcXZh WdVgY d[ Y gZXidgh( gZhjai c c eVnbZcih d[
Veegdm bViZan .2*1 b aa dc VcY -*0 b aa dc id ZVX] d[ i]Zb( gZheZXi kZan* ;g* EdkV gZh cZY [gdb MZgVXniZ h WdVgY d[
Y gZXidgh VcY cdl hZgkZh Vh MZgVXniZ$h ZcZgVa DVcV Zg( Lgdad n* ;g* ehiZ c Xdci cjZh id hZgkZ dc MZgVXniZ h WdVgY d[
Y gZXidgh*
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% 2LVLXNP CSPP 3YW YXPX ]

UU N FSI 8S SYTW

8h d[ ;ZXZbWZg /-( .,.. VcY .,.-( hjeea Zh VcY ckZcidgn Xdch hiZY d[ -,*. b aa dc VcY 4*. b aa dc( gZheZXi kZan( d[
aVW hjeea Zh VcY gZV Zcih XdchjbZY c i]Z eZg[dgbVcXZ d[ iZhi c hZgk XZh( VcY 0*- b aa dc VcY /*, b aa dc( gZheZXi kZan( d[
ckZcidgn gZaViZY id gVl bViZg Vah XdchjbZY c XdcigVXi bVcj[VXijg c egdXZhh( Vh lZaa Vh [ c h]ZY VcY hZb )[ c h]ZY
XdbedcZcih jhZY c i]Z VhhZbWan d[ Y V cdhi X ` ih gZaViZY id egdYjXi hVaZh*

WTU WY FSI 4V NUR SY Y

GgdeZgin VcY Zfj ebZci Xdch hiZY d[ i]Z [daadl c % c i]djhVcYh d[ YdaaVgh&6

4PNPWMP )'
( (( ( ('

CZVhZ]daY begdkZbZcih 5(30, 4(2,3

CVWdgVidgn Zfj ebZci .-(-15 -3(1//

:dbejiZg Zfj ebZci .(.01 .(/--

Jd[ilVgZ( cXajY c hd[ilVgZ YZkZadeZY [dg ciZgcVa jhZ 2(203 0(2.3

jgc ijgZ VcY [ mijgZh /(/,2 .(1,.

:dchigjXi dc) c)egdXZhh 143 555

KdiVa egdeZgin VcY Zfj ebZci( Vi Xdhi 0/(240 /2(135

8XXjbjaViZY YZegZX Vi dc %.1(54.& %.-(04-&

KdiVa egdeZgin VcY Zfj ebZci( cZi -3(3,. -1(,54

;ZegZX Vi dc ZmeZchZ lVh 0*2 b aa dc( /*2 b aa dc VcY .*4 b aa dc [dg i]Z nZVgh ZcYZY ;ZXZbWZg /-( .,..( .,.- VcY
.,.,( gZheZXi kZan*
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8SYFSLNG 0 Y Y

ciVc WaZ VhhZih cXajYZ [ c iZ)a kZY egdYjXi iZX]cdad n( XjhidbZg gZaVi dch] eh( a XZchZh VcY igVYZ cVbZh VcY cYZ[ c iZ)
a kZY c)egdXZhh gZhZVgX] VcY YZkZadebZci* ciVc WaZ VhhZih Xdch hiZY d[ i]Z [daadl c % c i]djhVcYh d[ YdaaVgh&6

4PNPWMP )' ( (( 4PNPWMP )' ( ('
GPTRS PO
1 P LRP

BPWLTXTXR
1WY TdL TYX

P TYO
IPL ]

7 Y]]
3L cTXR
1WY X

1NN W VL PO
1WY TdL TYX

P
3L cTXR
1WY X

7 Y]]
3L cTXR
1WY X

1NN W VL PO
1WY TdL TYX

P
3L cTXR
1WY X

GZgXZeiV egdYjXi iZX]cdad n -2(,,, %4(.23& 3(3// -2(,,, %3(.,,& 4(4,, 3
Ggdh cV egdYjXi iZX]cdad n 0(-., %403& /(.3/ 0(-., %13.& /(104 --
Ggdh cV XjhidbZg gZaVi dch] eh .(0/, %-(055& 5/- .(0/, %-(,-/& -(0-3 -
c:djciZg ;m a XZchZ 02(44, %5(2/2& /3(.00 02(44, %2(1--& 0,(/25 --
Cnbe]DVg` egdYjXi iZX]cdad n 55, %0/2& 110 55, %.51& 251 0
;ZX e]Zg egdYjXi iZX]cdad n 5,(,,, %-2(./0& 3/(322 5,(,,, %3(./0& 4.(322 4
;ZX e]Zg igVYZ cVbZh 0(,,, %-(00/& .(113 0(,,, %20/& /(/13 /
Va d;m YZkZadeZY iZX]cdad n /5(3.0 %1(455& //(4.1 01(20, %-(433& 0/(32/ 5
Va d;m XjhidbZg gZaVi dch] eh 0(2,. %-(-00& /(014 0(43, %/1.& 0(1-4 1
Va d;m XjhidbZg WVX`ad 2(1.4 %.(/,/& 0(..1 2(5,4 %3-,& 2(-54 .

KdiVa [ c iZ a kZY ciVc WaZh .-1(.30 %03(3,4& -23(122 ..-(4/4 %.2(0,3& -51(0/- 4*3
c)egdXZhh gZhZVgX] VcY
YZkZadebZci 3(/,, 3(/,, 3(/,, 3(/,,
KdiVa ciVc WaZ VhhZih ...(130 %03(3,4& -30(422 ..5(-/4 %.2(0,3& .,.(3/-

;jg c i]Z i]gZZ bdci]h ZcYZY AjcZ /,( .,..( i]Z :dbeVcn XdcXajYZY i ]VY V ig Zg c ZkZci gZfj g c VhhZhhbZci d[
beV gbZci [dg XZgiV c d[ ih adc )a kZY VhhZih c Xdc_jcXi dc l i] bVcV ZbZci h YZX h dc id XZVhZ XdbbZgX Va oVi dc Z[[dgih
gZaViZY id i]Z :dbeVcn h hiVcY)VadcZ bbjcdhXdgZ :dadc ;m XdbbZgX Va d[[Zg c * 8h V gZhjai( i]Z :dbeVcn gZk ZlZY i]Z
adc )a kZY VhhZih [dg beV gbZci VcY gZXdgYZY V /*/ b aa dc beV gbZci X]Vg Z VhhdX ViZY l i] ih Va d;m bbjcdhXdgZ
:dadc ;m YZkZadeZY iZX]cdad n [ c iZ)a kZY ciVc WaZ VhhZi* K]Z beV gbZci h gZXdgYZY l i] c ZcZgVa VcY VYb c higVi kZ
ZmeZchZ dc i]Z Xdchda YViZY hiViZbZci d[ deZgVi dch [dg i]Z nZVg ZcYZY ;ZXZbWZg /-( .,..* K]Z beV gbZci lVh VhhZhhZY jcYZg
Vc cXdbZ VeegdVX] Zhi bVi c [dgZXVhiZY Y hXdjciZY XVh] [adlh* K] h bZi]dY h Xdch hiZci l i] i]Z bZi]dYh i]Z :dbeVcn
ZbeadnZY c eg dg eZg dYh id kVajZ di]Zg adc )a kZY VhhZih*

8bdgi oVi dc d[ i]Z [ c iZ)a kZY ciVc WaZ VhhZih h gZXd c oZY dc V higV ]i)a cZ WVh h* 8bdgi oVi dc d[ .-*0 b aa dc(
-2*, b aa dc VcY 1*- b aa dc lVh gZXd c oZY [dg i]Z nZVgh ZcYZY ;ZXZbWZg /-( .,..( .,.-( VcY .,.,( gZheZXi kZan*

K]Z Zhi bViZY [jijgZ V gZ ViZ Vbdgi oVi dc ZmeZchZ Vh d[ ;ZXZbWZg /-( .,.. h Vh [daadlh % c i]djhVcYh d[ YdaaVgh&6

IPL 5XOTXR 4PNPWMP )' 1WY X ]

.,./ .-(.31

.,.0 .-(./0

.,.1 .,(--3

.,.2 -4(.4.

.,.3 -3(24,
K]ZgZV[iZg 24(534
KdiVa -23(122
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ddYl aa lVh 251*5 b aa dc VcY 3,3*5 b aa dc Vh d[ ;ZXZbWZg /-( .,.. VcY .,.-( gZheZXi kZan* K]Z X]Vc Zh c i]Z
XVggn c Vbdjcih d[ ddYl aa Yjg c i]Z nZVg ZcYZY ;ZXZbWZg /-( .,.. lZgZ YjZ id [dgZ c XjggZcXn igVchaVi dc d[
-/*- b aa dc VcY bZVhjgZbZci eZg dY VY_jhibZcih* K]Z :dbeVcn ]Vh cdi gZXdgYZY Vcn beV gbZci gZaViZY id ddYl aa*

0HHW I :NFGN NYN

8XXgjZY a VW a i Zh Xdch hiZY d[ i]Z [daadl c % c i]djhVcYh d[ YdaaVgh&6

4PNPWMP )'
( (( ( ('

8XXgjZY XdbeZchVi dc ZmeZchZ /,(2/3 /,(35.
8XXgjZY di]Zg 3(-/3 4(24/
KdiVa VXXgjZY a VW a i Zh /3(330 /5(031

,% 6LT FLV P PL] PWPX ]

K]Z :dbeVcn gZXdgYh XZgiV c d[ ih [ cVcX Va VhhZih VcY a VW a i Zh Vi [V g kVajZ* K]Z VXXdjci c j YVcXZ [dg [V g kVajZ
egdk YZh V [gVbZldg` [dg bZVhjg c [V g kVajZ VcY XaVg [ Zh i]Z YZ[ c i dc d[ [V g kVajZ* V g kVajZ h YZ[ cZY Vh i]Z eg XZ i]Vi
ldjaY WZ gZXZ kZY id hZaa Vc VhhZi dg eV Y id igVch[Zg V a VW a in %Vc Zm i eg XZ& c Vc dgYZgan igVchVXi dc WZilZZc bVg`Zi
eVgi X eVcih Vi i]Z gZedgi c YViZ* K]Z VXXdjci c j YVcXZ ZhiVWa h]Zh V i]gZZ)i ZgZY ] ZgVgX]n( l] X] eg dg i oZh i]Z cejih jhZY
c i]Z kVajVi dc bZi]dYdad Zh c bZVhjg c [V g kVajZ Vh [daadlh6

x CZkZa 6 cejih l] X] cXajYZ fjdiZY eg XZh c VXi kZ bVg`Zih [dg YZci XVa VhhZih VcY a VW a i Zh7

x CZkZa 6 cejih di]Zg i]Vc CZkZa i]Vi VgZ dWhZgkVWaZ( Z i]Zg Y gZXian dg cY gZXian( hjX] Vh fjdiZY eg XZh [dg
h b aVg VhhZih dg a VW a i Zh7 fjdiZY eg XZh c bVg`Zih i]Vi VgZ cdi VXi kZ7 dg di]Zg cejih i]Vi VgZ dWhZgkVWaZ dg
XVc WZ XdggdWdgViZY Wn dWhZgkVWaZ bVg`Zi YViV [dg hjWhiVci Vaan i]Z [jaa iZgb d[ i]Z VhhZih dg a VW a i Zh7 VcY

x CZkZa 6 LcdWhZgkVWaZ cejih i]Vi VgZ hjeedgiZY Wn a iiaZ dg cd bVg`Zi VXi k in VcY i]Vi VgZ h c [ XVci id i]Z
[V g kVajZ d[ i]Z VhhZih dg a VW a i Zh*

K]Z XVggn c Vbdjcih d[ XZgiV c [ cVcX Va chigjbZcih d[ i]Z :dbeVcn( cXajY c XVh] VcY XVh] Zfj kVaZcih( egZeV Y
ZmeZchZh VcY di]Zg XjggZci VhhZih( VXXdjcih eVnVWaZ VcY VXXgjZY a VW a i Zh( Veegdm bViZ [V g kVajZ YjZ id i]Z g gZaVi kZan h]dgi
bVijg i Zh* K]Z [V g kVajZ d[ i]Z :dbeVcn h [ cVcX Va VhhZih cXajYZh bdcZn bVg`Zi [jcYh VcY YZedh ih [dg aZVhZh d[ i]Z
:dbeVcn$h [VX a i Zh* DdcZn bVg`Zi [jcYh( cXajYZY c XVh] VcY XVh] Zfj kVaZcih c i]Z VXXdbeVcn c Xdchda YViZY WVaVcXZ
h]ZZih( lVh -/-*. b aa dc VcY -15*. b aa dc Vh d[ ;ZXZbWZg /-( .,.. VcY .,.-( gZheZXi kZan( VcY VgZ CZkZa VhhZih Vh
YZhXg WZY VWdkZ* K]Z YZedh ih [dg i]Z aZVhZh( cXajYZY c gZhig XiZY XVh]( lVh ,*3 b aa dc Vh d[ Wdi] ;ZXZbWZg /-( .,.. VcY
.,.- VcY VgZ CZkZa VhhZih Vh YZhXg WZY VWdkZ* K]ZgZ lZgZ cd igVch[Zgh WZilZZc CZkZah -( . dg / [dg i]Z nZVgh
ZcYZY ;ZXZbWZg /-( .,..( .,.-( VcY .,.,*

Fc ;ZXZbWZg /( .,-5( i]Z :dbeVcn VXfj gZY [gdb EVcdJig c i]Z ZmXajh kZ adWVa Y V cdhi Xh a XZchZ id i]Z c:djciZg
8cVanh h JnhiZb( i]Z Ggdh cV WgZVhi XVcXZg egd cdhi X ZcZ h cVijgZ VhhVn( VcY i]Z Cnbe]DVg` anbe]dbV hjWine c VhhVn*
GjghjVci id i]Z iZgbh d[ i]Z V gZZbZci( MZgVXniZ eV Y EVcdJig c 0,*, b aa dc c XVh] VcY -,*, b aa dc c MZgVXniZ Xdbbdc
hidX`( VcY bVn eVn je id Vc VYY i dcVa -,*, b aa dc c XVh]( Xdci c Zci jedc [ ghi VX] ZkZbZci dg dXXjggZcXZ( Wn dg dc WZ]Va[
d[ MZgVXniZ( d[ i]Z XdbbZgX Va aVjcX] d[ i]Z [ ghi( hZXdcY VcY i] gY Y V cdhi X iZhih [dg jhZ dc i]Z c:djciZg bjai eaZm VcVanh h
hnhiZb* K] h Xdci c ZcXn lVh kVajZY Vi 2*- b aa dc Vh d[ i]Z VXfj h i dc YViZ VcY h gZbZVhjgZY id [V g kVajZ Vi ZVX] gZedgi c
YViZ jci a i]Z Xdci c Zci Xdch YZgVi dc h hZiiaZY* 8h d[ ;ZXZbWZg /-( .,.. VcY .,.-( i] h Xdci c ZcXn lVh gZbZVhjgZY id
4*2 b aa dc VcY 4*0 b aa dc( gZheZXi kZan* l i] i]Z XdggZhedcY c X]Vc Zh cXajYZY c ZcZgVa VcY VYb c higVi kZ ZmeZchZ* dg
i]Z nZVgh ZcYZY ;ZXZbWZg /-( .,..( .,.-( VcY .,., ZmeZchZh d[ ,*. b aa dc( ,*4 b aa dc VcY -*1 b aa dc( gZheZXi kZan( lZgZ
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gZXdgYZY c ZcZgVa VcY VYb c higVi kZ ZmeZchZ [dg i]Z X]Vc Zh c XVggn c kVajZ* 8h d[ ;ZXZbWZg /-( .,..( i]Z VX] ZkZbZci d[
ild d[ i]Z b aZhidcZh h [dgZXVhiZY id dXXjg l i] c i]Z cZmi -. bdci]h* 8h V gZhjai( 2*- b aa dc d[ i]Z Xdci c Zci Xdch YZgVi dc
h cXajYZY c h]dgi iZgb a VW a i Zh Vi ;ZXZbWZg /-( .,..* K]Z [V g kVajZ d[ i]Z Xdci c Zci Xdch YZgVi dc cXajYZh cejih i]Vi VgZ
cdi dWhZgkVWaZ c i]Z bVg`Zi VcY i]jh gZegZhZcih V CZkZa [ cVcX Va a VW a in* K]Z Zhi bVi dc d[ i]Z [V g kVajZ d[ i]Z Xdci c Zci
Xdch YZgVi dc h WVhZY dc i]Z egZhZci kVajZ d[ i]Z ZmeZXiZY eVnbZcih XVaXjaViZY Wn VhhZhh c i]Z a `Za ]ddY d[ l]Zc i]Z gZaViZY
b aZhidcZh ldjaY WZ VX] ZkZY VcY Zhi bVi c i]Z :dbeVcn$h Wdggdl c gViZ* K]ZhZ Zhi bViZh [dgb i]Z WVh h [dg bV` c
_jY bZcih VWdji i]Z XVggn c kVajZ d[ i]Z Xdci c Zci Xdch YZgVi dc i]Vi VgZ cdi gZVY an VeeVgZci [gdb di]Zg hdjgXZh* :]Vc Zh id
i]Z [dgZXVhih [dg i]Z VX] ZkZbZci d[ i]Z b aZhidcZh VcY i]Z Wdggdl c gViZ XVc h c [ XVcian V[[ZXi i]Z Zhi bViZY [V g kVajZ d[ i]Z
Xdci c Zci Xdch YZgVi dc* 8h d[ ;ZXZbWZg /-( .,.. VcY .,.-( i]Z :dbeVcn XVaXjaViZY i]Z Zhi bViZY [V g kVajZ d[ i]Z
b aZhidcZh jh c i]Z [daadl c h c [ XVci jcdWhZgkVWaZ cejih6

FLV P Y BLXRP GPTRS PO 1 P LRP
EXYM]P LMVP TX 4PNPWMP )' ( (( 4PNPWMP )' ( ('

; hXdjci gViZ 4*/" 1*5"
GgdWVW a in d[ VX] ZkZbZci 4," ) -,," %50"& 4," ) -,," %50"&

MTWY A WR 8S YR SY 7 I YT FY WNY

K]Z :dbeVcn$h h]dgi)iZgb ckZhibZcih Xdch hi d[ L*J* igZVhjgn hZXjg i Zh VcY i bZ YZedh ih l i] V WVc` l i] bVijg i Zh Vi
i]Z i bZ d[ ejgX]VhZ i]Vi lZgZ WZilZZc 5, YVnh VcY dcZ nZVg* K]Z :dbeVcn XaVhh [ Zh i]ZhZ ckZhibZcih Vh ]ZaY)id)bVijg in
YZWi hZXjg i Zh( l] X] VgZ gZedgiZY Vi Vbdgi oZY Xdhi( VcY VgZ CZkZa VhhZih Vh YZhXg WZY VWdkZ* 8h d[ ;ZXZbWZg /-( .,..(
h]dgi)iZgb ckZhibZcih Xdbeg hZY L*J* igZVhjgn W aah gZXdgYZY Vi Vbdgi oZY Xdhi d[ .0*2 b aa dc( l i] [V g kVajZh d[
Veegdm bViZan .0*2 b aa dc* 8h d[ ;ZXZbWZg /-( .,.-( h]dgi)iZgb ckZhibZcih Xdbeg hZY i bZ YZedh ih gZXdgYZY Vi Vbdgi oZY
Xdhi d[ 0*, b aa dc( l i] [V g kVajZh d[ Veegdm bViZan 0*, b aa dc* 8h d[ ;ZXZbWZg /-( .,.. VcY .,.-( gdhh jcgZVa oZY V ch
dc h]dgi)iZgb ckZhibZcih lZgZ ch c [ XVci*

-% 3YWWT WPX ] LXO 3YX TXRPXNTP]

U WFYNSL : F

K]Z :dbeVcn aZVhZh d[[ XZ VcY aVWdgVidgn [VX a i Zh c Jdji] JVc gVcX hXd VcY JVc ; Z d( :Va [dgc V7 8jhi c( KZmVh7
DVghZ aaZ( gVcXZ7 VcY I X]bdcY( M g c V( VcY aZVhZh XZgiV c Zfj ebZci jcYZg kVg djh cdc)XVcXZaVWaZ aZVhZ V gZZbZcih* K]Z
aZVhZ iZgbh ZmiZcY id FXidWZg .,/, VcY XdciV c ZmiZch dc d[ aZVhZ iZgb VcY ZmeVch dc dei dch* K]Z aZVhZh ]VkZ V lZ ]iZY
VkZgV Z gZbV c c aZVhZ iZgb d[ /*5 nZVgh Vh d[ ;ZXZbWZg /-( .,..* K]Z :dbeVcn ]VY YZedh ih d[ ,*3 b aa dc cXajYZY c
adc )iZgb VhhZih Vh d[ Wdi] ;ZXZbWZg /-( .,.. VcY .,.- gZhig XiZY [gdb l i]YgVlVa VcY ]ZaY Wn WVc`h c i]Z [dgb d[ XdaaViZgVa
[dg ggZkdXVWaZ hiVcYWn aZiiZgh d[ XgZY i ]ZaY Vh hZXjg in [dg i]Z aZVhZh

K]Z :dbeVcn YZiZgb cZY ih deZgVi c aZVhZ a VW a i Zh jh c eVnbZcih i]gdj ] i]Z g XjggZci Zme gVi dc YViZh VcY V
lZ ]iZY VkZgV Z Y hXdjci gViZ d[ 2*0" WVhZY dc i]Z gViZ i]Vi i]Z :dbeVcn ldjaY ]VkZ id eVn id Wdggdl( dc V XdaaViZgVa oZY
WVh h( Vc Vbdjci ZfjVa id i]Z aZVhZ eVnbZcih c V h b aVg ZXdcdb X Zck gdcbZci* FeZgVi c aZVhZ a VW a i Zh Vadc l i] i]Z
VhhdX ViZY IFL VhhZih VgZ Y hXadhZY c i]Z VXXdbeVcn c Xdchda YViZY WVaVcXZ h]ZZih* 8[iZg i]Z VYdei dc d[ 8J: 40.( GCTGT(
i]Z :dbeVcn XaVhh [ ZY ih YZ[ZggZY gZci [dg iZcVci begdkZbZcih l i] ih deZgVi c aZVhZ IFL VhhZih dc i]Z Xdchda YViZY
WVaVcXZ h]ZZih* c XdccZXi dc l i] i]Z VXfj h i dc d[ ;ZX e]Zg 9 dhX ZcXZh c DVgX] .,.-( i]Z :dbeVcn YZci [ ZY XZgiV c d[[)
bVg`Zi gViZ aZVhZh VcY ]Vh Zhi bViZY Vc ciVc WaZ VhhZi d[ -*4 b aa dc l] X] h cXajYZY c deZgVi c aZVhZ VhhZih VcY l aa WZ
Vbdgi oZY dkZg i]Z gZbV c c aZVhZ iZgb* JZZ EdiZ 0 9jh cZhh :dbW cVi dch [dg bdgZ c[dgbVi dc dc i]Z VXfj h i dc d[
;ZX e]Zg 9 dhX ZcXZh*
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jijgZ b c bjb aZVhZ eVnbZcih jcYZg cdc)XVcXZaVWaZ deZgVi c aZVhZh Vh d[ ;ZXZbWZg /-( .,.. VgZ Vh [daadlh % c
i]djhVcYh d[ YdaaVgh&6

IPL 5XOTXR 4PNPWMP )' 1WY X ]

.,./ 0(3-4

.,.0 0(002

.,.1 0(045

.,.2 -(0,/

.,.3 253
K]ZgZV[iZg 435
KdiVa [jijgZ b c bjb aZVhZ eVnbZcih -2(2/.

CZhh6 Vbdjci gZegZhZci c ciZgZhi -(5-0
GgZhZci kVajZ d[ [jijgZ aZVhZ eVnbZcih -0(3-4

CZhh6 h]dgi)iZgb aZVhZ a VW a i Zh 0(,3,
Cdc )iZgb aZVhZ a VW a i Zh -,(204

K]Z :dbeVcn gZXd c oZh deZgVi c aZVhZ ZmeZchZ dc V higV ]i)a cZ WVh h dkZg i]Z cdc)XVcXZaVWaZ aZVhZ eZg dY* K]Z
[daadl c iVWaZ hjbbVg oZh deZgVi c aZVhZ ZmeZchZ VcY XVh] eV Y [dg Vbdjcih cXajYZY c i]Z bZVhjgZbZci d[ aZVhZ a VW a i Zh
% c i]djhVcYh d[ YdaaVgh&6

IPL 5XOPO 4PNPWMP )'
( (( ( (' ( (

FeZgVi c aZVhZ ZmeZchZ 0(/5. /(1,/ -(445

:Vh] eV Y [dg Vbdjcih cXajYZY c i]Z bZVhjgZbZci d[ aZVhZ a VW a i Zh 0(1.3 /(21, .(//.

K]Z XdbeVcn ]Vh aZVhZY aVWdgVidgn Zfj ebZci jcYZg kVg djh [ cVcX c aZVhZh* 8h d[ ;ZXZbWZg /-( .,.. VcY .,.-( i]Z
idiVa IFL VhhZih VcY idiVa [ cVcX c aZVhZ a VW a i Zh [dg i]ZhZ [ cVcX c aZVhZh lZgZ ,*0 b aa dc VcY ,*0 b aa dc VcY
,*3 b aa dc VcY ,*2 b aa dc( gZheZXi kZan( VcY VgZ cXajYZY c egdeZgin VcY Zfj ebZci( cZi VcY di]Zg a VW a i Zh c i]Z
VXXdbeVcn c Xdchda YViZY WVaVcXZ h]ZZih*

K]Z :dbeVcn h l]daan)dlcZY [dgZ c hjWh Y Vgn ]Vh ZciZgZY cid Vc VggVc ZbZci jcYZg l] X] i ZmeZXih id h c V aZVhZ
V gZZbZci [dg [VX a i Zh l] X] l aa WZ XdchigjXiZY c DVghZ aaZ( gVcXZ* K]Z aZVhZ l aa XdbbZcXZ jedc XdbeaZi dc d[ i]Z
XdchigjXi dc d[ i]Z d[[ XZ Wj aY c l] X] i]Z :dbeVcn XjggZcian ZmeZXih id dXXjg c i]Z [djgi] fjVgiZg d[ .,./ Vi l] X] i bZ
i]Z :dbeVcn l aa gZXdgY V aZVhZ a VW a in VcY V XdggZhedcY c IFL VhhZi* K]Z c i Va iZgb d[ i]Z aZVhZ l aa WZ ilZakZ nZVgh l i]
VccjVa gZci d[ Veegdm bViZan -*0 b aa dc( l] X] h hjW_ZXi id X]Vc Z WVhZY dc [ cVa XdchigjXi dc*

UU N WHMF 2TRRNYR SY

K]Z :dbeVcn ]VY cdc)XVcXZaVWaZ ejgX]VhZ Xdbb ibZcih l i] hjeea Zgh id ejgX]VhZ V b c bjb fjVci in d[ hjeea Zh [dg
Veegdm bViZan -,*- b aa dc Vi ;ZXZbWZg /-( .,..*

2TSYNSL SHN

gdb i bZ id i bZ( i]Z :dbeVcn bVn WZ ckdakZY c aZ Va egdXZZY c h Vg h c c i]Z dgY cVgn XdjghZ d[ Wjh cZhh* K]Z
:dbeVcn WZa ZkZh i]ZgZ h cd a i Vi dc eZcY c i]Vi XdjaY ]VkZ( Z i]Zg cY k YjVaan dg c i]Z V gZ ViZ( V bViZg Va beVXi dc i]Z
:dbeVcn$h Xdchda YViZY [ cVcX Va hiViZbZcih*
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.% 4PM

:TFS FSI H WNY 0LW R SY

Fc EdkZbWZg /( .,-3( i]Z :dbeVcn ZciZgZY cid V adVc VcY hZXjg in V gZZbZci( dg i]Z CdVc VcY JZXjg in 8 gZZbZci(
l i] J a Xdc MVaaZn 9Vc`* K]Z CdVc VcY JZXjg in 8 gZZbZci VaadlZY i]Z :dbeVcn id Wdggdl je id /1*, b aa dc( l i] V
.1*, b aa dc VYkVcXZ iZgb adVc( dg i]Z KZgb CdVc 8YkVcXZ( VcY V gZkdak c a cZ d[ XgZY i d[ je id -,*, b aa dc( dg i]Z
IZkdak c C cZ d[ :gZY i* K]Z KZgb CdVc 8YkVcXZ lVh VYkVcXZY jedc i]Z Xadh c d[ i]Z CdVc VcY JZXjg in 8 gZZbZci VcY
lVh jhZY id eVn i]Z djihiVcY c WVaVcXZ d[ i]Z :dbeVcn h Zm hi c adc )iZgb YZWi( l] X] lVh XVcXZaZY Vi i]Vi YViZ* c FXidWZg
.,..( i]Z CdVc VcY JZXjg in 8 gZZbZci bVijgZY( VcY i]Z djihiVcY c eg cX eVa VcY [ cVa eVnbZci( idiVa c -*. b aa dc( lVh
gZeV Y c [jaa*

K]Z KZgb CdVc 8YkVcXZ WdgZ ciZgZhi Vi V kVg VWaZ gViZ ZfjVa id % & i]Z i] gin)YVn L*J* CdcYdc ciZgWVc` F[[Zg IViZ* dg
C 9FI( eajh % & 0*.,"( l i] V b c bjb gViZ d[ 1*0/" eZg Vccjb* Gg cX eVa Vbdjcih djihiVcY c jcYZg i]Z IZkdak c C cZ d[
:gZY i WZVg ciZgZhi Vi V kVg VWaZ gViZ ZfjVa id % & C 9FI eajh % & /*1,"( l i] V b c bjb gViZ d[ 0*3," eZg Vccjb*

8 [ cVa eVnbZci dc i]Z KZgb CdVc 8YkVcXZ c i]Z Vbdjci d[ -*. b aa dc lVh YjZ jedc i]Z ZVga Zg d[ i]Z bVijg in YViZ d[
i]Z KZgb CdVc 8YkVcXZ dg ih eVnbZci c [jaa* K]Z ZcY)d[)iZgb YZWi dWa Vi dc VXXgZiZY dkZg i]Z iZgb d[ i]Z CdVc VcY JZXjg in
8 gZZbZci jci a bVijg in VcY h cXajYZY c ciZgZhi ZmeZchZ c i]Z :dbeVcn$h Xdchda YViZY hiViZbZcih d[ deZgVi dch* 8h d[
;ZXZbWZg /-( .,.-( i]Z eg cX eVa WVaVcXZ djihiVcY c lVh dcZ YdaaVg VcY i]Z VXXgZiZY WVaVcXZ d[ i]Z ZcY)d[)iZgb YZWi
dWa Vi dc lVh -*, b aa dc*

% C YNUSYVOP ] 5[ T c

2TRRTS YTHP

K]Z :dbeVcn$h IZhiViZY :Zgi [ XViZ d[ cXdgedgVi dc Vji]dg oZh i]Z :dbeVcn id hhjZ -.1(,,,(,,, h]VgZh d[ Xdbbdc
hidX` l i] V eVg kVajZ d[ ,*,,- eZg h]VgZ* K]Z ]daYZg d[ ZVX] h]VgZ d[ Xdbbdc hidX` h]Vaa ]VkZ dcZ kdiZ [dg ZVX] h]VgZ d[
hidX`* K]Z Xdbbdc hidX`]daYZgh VgZ Vahd Zci iaZY id gZXZ kZ Y k YZcYh l]ZcZkZg [jcYh VcY VhhZih VgZ aZ Vaan VkV aVWaZ VcY
l]Zc YZXaVgZY Wn i]Z 9dVgY d[ ; gZXidgh( hjW_ZXi id i]Z eg dg g ]ih d[ ]daYZgh d[ Vaa hZg Zh d[ XdckZgi WaZ egZ[ZggZY hidX`
djihiVcY c * Ed Y k YZcYh ]VkZ WZZc YZXaVgZY Vh d[ ;ZXZbWZg /-( .,..*

8h d[ ;ZXZbWZg /-( .,.. VcY .,.-( i]Z :dbeVcn ]VY gZhZgkZY h]VgZh d[ Xdbbdc hidX` [dg hhjVcXZ Vh [daadlh6

4PNPWMP )'
( (( ( ('

JidX` dei dch VcY gZhig XiZY hidX` jc ih hhjZY VcY djihiVcY c 1(44-(5,2 0(45.(-20
JidX` dei dch VcY gZhig XiZY hidX` jc ih VkV aVWaZ [dg gVci jcYZg hidX` dei dc eaVch 1(15-(533 0(0-4(/20
:dbbdc hidX` VkV aVWaZ [dg i]Z beadnZZ JidX` GjgX]VhZ GaVc -(//1(/1/ -(05,(-/,
KdiVa -.(4,5(./2 -,(4,,(214

' % C YNU 9XNPX T P VLX]

YTHP FS

c ZWgjVgn .,,4( i]Z :dbeVcn VYdeiZY i]Z .,,4 JidX` GaVc %i]Z .,,4 GaVc &* K]Z .,,4 GaVc egdk YZh [dg i]Z gVci c
d[ dei dch id ejgX]VhZ Xdbbdc hidX` VcY Xdbbdc hidX` id ZbeadnZZh( Y gZXidgh VcY XdchjaiVcih d[ i]Z :dbeVcn* K]Z
:dbeVcn bVn gVci cXZci kZ hidX` dei dch( dg JFh( cdc)hiVijidgn hidX` dei dch( dg EJFh( dg gZhig XiZY hidX` jcYZg i]Z .,,4
GaVc* JFh bVn dcan WZ gVciZY id :dbeVcn ZbeadnZZh % cXajY c Y gZXidgh l]d VgZ Vahd Xdch YZgZY ZbeadnZZh&* EJFh VcY
gZhig XiZY hidX` bVn WZ gVciZY id :dbeVcn ZbeadnZZh( Y gZXidgh VcY XdchjaiVcih* Fei dch bVn WZ gVciZY [dg iZgbh d[ je id
iZc nZVgh [gdb i]Z YViZ d[ gVci( Vh YZiZgb cZY Wn i]Z 9dVgY d[ ; gZXidgh( egdk YZY ]dlZkZg( i]Vi l i] gZheZXi id Vc JF gVciZY
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id V eZghdc l]d dlch hidX` gZegZhZci c bdgZ i]Vc -," d[ i]Z kdi c edlZg d[ Vaa XaVhhZh d[ hidX` d[ i]Z :dbeVcn( i]Z iZgb
h]Vaa WZ [dg cd bdgZ i]Vc [ kZ nZVgh [gdb i]Z YViZ d[ gVci* K]Z ZmZgX hZ eg XZ d[ dei dch gVciZY bjhi WZ Vi V eg XZ cd aZhh i]Vc
-,," d[ i]Z Zhi bViZY [V g kVajZ d[ i]Z h]VgZh dc i]Z YViZ d[ gVci( Vh YZiZgb cZY Wn i]Z 9dVgY d[ ; gZXidgh( egdk YZY ]dlZkZg(
i]Vi l i] gZheZXi id Vc JF gVciZY id Vc ZbeadnZZ l]d Vi i]Z i bZ d[ gVci d[ hjX] dei dc dlch hidX` gZegZhZci c bdgZ i]Vc
-," d[ i]Z kdi c edlZg d[ Vaa XaVhhZh d[ hidX` d[ i]Z :dbeVcn( i]Z ZmZgX hZ eg XZ h]Vaa cdi WZ aZhh i]Vc --," d[ i]Z Zhi bViZY
[V g kVajZ d[ i]Z h]VgZh dc i]Z YViZ d[ gVci*

c FXidWZg .,-/( i]Z :dbeVcn VYdeiZY i]Z .,-/ JidX` cXZci kZ GaVc %i]Z .,-/ GaVc &* K]Z .,-/ GaVc lVh
hjWhZfjZcian VeegdkZY Wn i]Z :dbeVcn$h hidX`]daYZgh VcY WZXVbZ Z[[ZXi kZ dc EdkZbWZg 0( .,-/( bbZY ViZan WZ[dgZ i]Z
Xadh c d[ i]Z :dbeVcn$h c i Va ejWa X d[[Zg c ( dg GF* daadl c i]Z Z[[ZXi kZcZhh d[ i]Z .,-/ GaVc( cd VYY i dcVa dei dch
lZgZ gVciZY jcYZg i]Z .,,4 GaVc* 8c V gZ ViZ d[ -(3,,(,,, h]VgZh lZgZ c i Vaan gZhZgkZY [dg hhjVcXZ jcYZg i]Z .,-/ GaVc* c
VYY i dc( id i]Z ZmiZci i]Vi Vcn VlVgYh djihiVcY c dg hjW_ZXi id kZhi c gZhig Xi dch jcYZg i]Z .,,4 GaVc VgZ hjWhZfjZcian
[dg[Z iZY dg iZgb cViZY [dg Vcn gZVhdc WZ[dgZ WZ c ZmZgX hZY dg hZiiaZY( i]Z h]VgZh d[ Xdbbdc hidX` gZhZgkZY [dg hhjVcXZ
ejghjVci id hjX] VlVgYh Vh d[ i]Z Xadh c d[ i]Z GF l aa WZXdbZ VkV aVWaZ [dg hhjVcXZ jcYZg i]Z .,-/ GaVc* K]Z gZbV c c
h]VgZh VkV aVWaZ [dg gVci jcYZg i]Z .,,4 GaVc WZXVbZ VkV aVWaZ [dg hhjVcXZ jcYZg i]Z .,-/ GaVc jedc i]Z Xadh c d[ i]Z GF*
Fc i]Z [ ghi YVn d[ ZVX] nZVg [gdb .,-0 id .,./( i]Z .,-/ GaVc Vji]dg oZh Vc VccjVa cXgZVhZ d[ i]Z aZhhZg d[ 0" d[ djihiVcY c
h]VgZh dc i]Z aVhi YVn d[ i]Z bbZY ViZan egZXZY c [ hXVa nZVg dg V aZhhZg Vbdjci Vh YZiZgb cZY Wn i]Z :dbeVcn$h 9dVgY d[
; gZXidgh* 8h d[ ;ZXZbWZg /-( .,..( 1(15-(533 h]VgZh lZgZ VkV aVWaZ [dg [jijgZ hhjVcXZ jcYZg i]Z .,-/ GaVc*

GjghjVci id i]Z .,-/ GaVc( hidX` dei dch( gZhig XiZY h]VgZh( hidX` jc ih( cXajY c IJLh VcY hidX` VeegZX Vi dc g ]ih bVn
WZ gVciZY id ZbeadnZZh( XdchjaiVcih( VcY djih YZ Y gZXidgh d[ i]Z :dbeVcn* Fei dch gVciZY bVn WZ Z i]Zg JFh dg EJFh*

JidX` dei dch VgZ dkZgcZY Wn hidX` dei dc V gZZbZcih WZilZZc i]Z :dbeVcn VcY gZX e Zcih d[ hidX` dei dch* JFh VcY
EJFh bVn WZ gVciZY jcYZg i]Z .,-/ GaVc Vi Vc ZmZgX hZ eg XZ d[ cdi aZhh i]Vc -,," d[ i]Z [V g bVg`Zi kVajZ d[ i]Z Xdbbdc
hidX` dc i]Z YViZ d[ gVci( YZiZgb cZY Wn i]Z :dbeZchVi dc :dbb iiZZ d[ i]Z 9dVgY d[ ; gZXidgh* Fei dch WZXdbZ ZmZgX hVWaZ
VcY Zme gZ Vh YZiZgb cZY Wn i]Z :dbeZchVi dc :dbb iiZZ( egdk YZY i]Vi i]Z iZgb d[ JFh bVn cdi ZmXZZY iZc nZVgh [gdb i]Z
YViZ d[ gVci* JidX` dei dc V gZZbZcih bVn egdk YZ [dg VXXZaZgViZY ZmZgX hVW a in c i]Z ZkZci d[ Vc dei dcZZ$h YZVi]( Y hVW a in(
dg gZi gZbZci dg di]Zg ZkZcih*

JidX` jc ih VgZ dkZgcZY Wn hidX` jc i V gZZbZcih WZilZZc i]Z :dbeVcn VcY gZX e Zcih d[ hidX` jc ih* JidX` jc ih bVn
WZ gVciZY jcYZg i]Z .,-/ GaVc VcY i]Z cjbWZg d[ hidX` jc ih VlVgYZY VgZ YZiZgb cZY Wn i]Z :dbeZchVi dc :dbb iiZZ d[ i]Z
9dVgY d[ ; gZXidgh* JidX` jc ih kZhi VcY Zme gZ Vh YZiZgb cZY Wn i]Z :dbeZchVi dc :dbb iiZZ* JidX` jc i V gZZbZcih bVn
egdk YZ [dg VXXZaZgViZY kZhi c c i]Z ZkZci d[ V hidX` jc i ]daYZg$h YZVi]( Y hVW a in( dg gZi gZbZci dg di]Zg ZkZcih*

9Z cc c c .,.-( Vcn djih YZ Y gZXidg l]d lVh cdi egZk djhan Vc ZbeadnZZ VcY l]d [ ghi _d ch i]Z :dbeVcn$h 9dVgY d[
; gZXidgh dc dg V[iZg i]Z Z[[ZXi kZ YViZ d[ i]Z .,-/ GaVc l aa WZ VjidbVi XVaan gVciZY IJLh( dg c i Va IJLh( kVajZY dc i]Z
gVci YViZ Vi 2,,(,,,* K]Z IJLh l aa kZhi Vh id dcZ)i] gY d[ i]dhZ h]VgZh dc ZVX] d[ i]Z [ ghi( hZXdcY VcY i] gY VccjVa
Vcc kZghVg Zh d[ i]Z YViZ d[ gVci* Fc i]Z [ ghi Wjh cZhh YVn V[iZg ZVX] VccjVa bZZi c d[ hidX`]daYZgh( ZVX] cdc)ZbeadnZZ
Y gZXidg l]d Xdci cjZh id hZgkZ dc i]Z :dbeVcn$h WdVgY d[ Y gZXidgh VcY l]d ]Vh hZgkZY Vh V Y gZXidg [dg Vi aZVhi h m bdci]h
l aa WZ VjidbVi XVaan gVciZY IJLh( dg 8ccjVa IJLh( kVajZY dc i]Z gVci YViZ Vi /,,(,,,* K]Z IJLh l aa kZhi c [jaa dc i]Z
[ ghi Vcc kZghVgn d[ i]Z YViZ d[ gVci dg( [ ZVga Zg( i]Z YViZ d[ i]Z cZmi VccjVa bZZi c d[ hidX`]daYZgh* c ZWgjVgn .,..( i]Z
kVajZ d[ i]Z c i Va IJLh lVh gZYjXZY id 1,,(,,, VcY i]Z kVajZ d[ i]Z 8ccjVa IJLh lVh gZYjXZY id .1,(,,,* c .,., VcY
eg dg nZVgh( Vcn djih YZ Y gZXidg l]d lVh cdi egZk djhan Vc ZbeadnZZ VcY l]d [ ghi _d cZY i]Z :dbeVcn$h 9dVgY d[ ; gZXidgh dc
dg V[iZg i]Z Z[[ZXi kZ YViZ d[ i]Z .,-/ GaVc lVh VjidbVi XVaan gVciZY Vc c i Va EJF id ejgX]VhZ /1(,,, h]VgZh d[ Xdbbdc
hidX` jedc [ ghi WZXdb c V bZbWZg d[ i]Z 9dVgY d[ ; gZXidgh* K]Z h]VgZh hjW_ZXi id i]Z c i Va dei dc l aa kZhi VcY WZXdbZ
ZmZgX hVWaZ dcZ)i] gY ZVX] d[ i]Z [ ghi( hZXdcY VcY i] gY VccjVa Vcc kZghVg Zh d[ i]Z YViZ d[ gVci* Fc i]Z [ ghi Wjh cZhh YVn V[iZg
ZVX] gZ jaVgan hX]ZYjaZY VccjVa bZZi c d[ hidX`]daYZgh( ZVX] djih YZ Y gZXidg l]d lVh cdi ZaZXiZY id i]Z 9dVgY d[ ; gZXidgh
[dg i]Z [ ghi i bZ Vi hjX] bZZi c VcY l]d l aa Xdci cjZ hZgk c Vh V bZbWZg d[ i]Z 9dVgY d[ ; gZXidgh i]ZgZV[iZg lVh
VjidbVi XVaan gVciZY Vc dei dc id ejgX]VhZ -,(,,, h]VgZh d[ Xdbbdc hidX`( egdk YZY i]Vi i]Z djih YZ Y gZXidg ]VY hZgkZY dc
i]Z 9dVgY d[ ; gZXidgh [dg Vi aZVhi h m bdci]h* VX] VccjVa dei dc kZhiZY VcY WZXVbZ ZmZgX hVWaZ dc i]Z [ ghi Vcc kZghVgn d[ i]Z
YViZ d[ gVci( dg bbZY ViZan eg dg id i]Z cZmi gZ jaVg VccjVa bZZi c d[ i]Z :dbeVcn$h hidX`]daYZgh [daadl c i]Z YViZ d[ gVci
[ i]Z bZZi c dXXjggZY eg dg id i]Z [ ghi Vcc kZghVgn YViZ* K]Z dei dch gVciZY id djih YZ Y gZXidgh ]VkZ V eZg h]VgZ ZmZgX hZ
eg XZ ZfjVa id -,," d[ i]Z [V g bVg`Zi kVajZ d[ i]Z jcYZgan c h]VgZh dc i]Z YViZ d[ gVci* K]ZhZ IJLh VcY dei dch l aa WZXdbZ
[jaan kZhiZY c i]Z ZkZci d[ V X]Vc Z c Xdcigda* c VYY i dc( hjX] dei dch l aa iZgb cViZ dc i]Z ZVga Zg d[ % & i]Z YVn WZ[dgZ i]Z
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-,i] Vcc kZghVgn d[ i]Z YViZ d[ gVci dg % & i]Z YViZ -. bdci]h V[iZg i]Z iZgb cVi dc d[ i]Z djih YZ Y gZXidg$h hZgk XZ [dg Vcn
gZVhdc*

K]Z [daadl c iVWaZ hjbbVg oZh VXi k in jcYZg i]Z :dbeVcn$h hidX` cXZci kZ eaVch %V gZ ViZ cig ch X kVajZ c
i]djhVcYh&6

CSL P]
1 LTVLMVP
QY 7 LX

C YNU TYX]
] LXOTXR

LXO EX P] PO
BP] TN PO
C YNU EXT ]

GPTRS PO
1 P LRP

5bP NT]P TNP
YQ C YNU

TYX]

GPTRS PO
1 P LRP

BPWLTXTXR
3YX LN LV
TQP YQ C YNU

TYX]
IPL ]

1RR PRL P
9X TX]TN
FLV P YQ

C YNU
TYX]

9VaVcXZ ;ZXZbWZg /-( .,.- 0(0-4(/20 0(45.(-20 -5*43 2*-2 34(5-0
8YY i dcVa h]VgZh Vji]dg oZY .(400(5.0
gVciZY ) hidX` dei dch %-(-/.(2.,& -(-/.(2., .1*4-
gVciZY ) gZhig XiZY hidX` jc ih %-(302(.05& -(302(.05

:VcXZaZY -(,30(452 %-(,30(452& -0*54
mZgX hZY %0,-(,-1& -,*02

IZhig XiZY hidX` jc ih kZhiZY %0-/(.-2&
KVm edgi dc d[ gZhig XiZY hidX` jc ih kZhiZY -/.(22.

9VaVcXZ ;ZXZbWZg /-( .,.. 1(15-(533 1(44-(5,2 .-*-, 2*/, ./(01,

Fei dch kZhiZY VcY ZmZgX hVWaZ ;ZXZbWZg /-( .,.. .(/5-(5,. -2*.5 0*40 ..(5/5
Fei dch kZhiZY VcY ZmeZXiZY id kZhi ;ZXZbWZg /-( .,.. /(10-(2,0 .,*20 2*-0 ./(/15

K]Z V gZ ViZ cig ch X kVajZ lVh XVaXjaViZY Vh i]Z Y [[ZgZcXZ WZilZZc i]Z ZmZgX hZ eg XZ d[ i]Z dei dch id ejgX]VhZ
Xdbbdc hidX` VcY i]Z [V g bVg`Zi kVajZ d[ i]Z :dbeVcn$h Xdbbdc hidX`( l] X] lVh ./*3/ VcY 0-*., eZg h]VgZ Vh d[
;ZXZbWZg /-( .,.. VcY .,.-( gZheZXi kZan*

K]Z lZ ]iZY VkZgV Z [V g kVajZ d[ dei dch id ejgX]VhZ Xdbbdc hidX` gVciZY lVh -0*2-( ./*01 VcY -.*53 [dg i]Z
nZVgh ZcYZY ;ZXZbWZg /-( .,..( .,.- VcY .,.,( gZheZXi kZan*

K]Z V gZ ViZ Zhi bViZY gVci YViZ [V g kVajZ d[ ZbeadnZZ dei dch id ejgX]VhZ Xdbbdc hidX` kZhiZY Yjg c i]Z nZVgh
ZcYZY ;ZXZbWZg /-( .,..( .,.- VcY .,., lVh 2*4 b aa dc( 3*4 b aa dc VcY 3*/ b aa dc( gZheZXi kZan*

K]Z cig ch X kVajZ d[ hidX` dei dch ZmZgX hZY lVh 2*/ b aa dc( .0*, b aa dc VcY /.*5 b aa dc [dg i]Z nZVgh ZcYZY
;ZXZbWZg /-( .,..( .,.- VcY .,.,( gZheZXi kZan*

K]Z lZ ]iZY VkZgV Z [V g kVajZ d[ IJLh gVciZY lVh .0*/3 VcY 02*0- [dg i]Z nZVgh ZcYZY ;ZXZbWZg /-( .,..( VcY
.,.-( gZheZXi kZan* K]Z cig ch X kVajZ d[ IJLh kZhiZY lVh 5*2 b aa dc VcY .-*3 b aa dc [dg i]Z nZVgh ZcYZY ;ZXZbWZg /-(
.,.. VcY .,.-( gZheZXi kZan*

cXajYZY c IJLh gVciZY [dg .,.. VcY .,.- VgZ GJLh l i] V gVci YViZ [V g kVajZ [dg gZbV c c eVgi X eVcih d[
.*. b aa dc VcY /*/ b aa dc( gZheZXi kZan( dg i]Z .,.. GJLh VcY .,.- GJLh* K]ZhZ GJLh kZhi WVhZY dc i]Z VX] ZkZbZci d[
XZgiV c eZg[dgbVcXZ XdcY i dch( hjW_ZXi id i]Z ZbeadnZZh Xdci cjZY hZgk XZ l i] i]Z :dbeVcn* K]Z hZgk XZ eZg dY [dg i]Z .,.-
GJLh WZ Vc c .,.. VcY ZcYh c ZWgjVgn .,.0* 8h d[ ;ZXZbWZg /-( .,..( i]Z :dbeVcn VhhZhhZY i]Z egdWVW a in d[ i]Z
VX] ZkZbZci d[ i]Z eZg[dgbVcXZ XdcY i dch gZaViZY id i]Z .,.- GJLh lVh aZhh i]Vc a `Zan( VcY cd ZmeZchZ lVh gZXd c oZY c
.,..* 8cn ZmeZchZ gZaViZY id i]Z .,.- GJLh l aa Xdci cjZ i]gdj ] .,./ WVhZY dc i]Z :dbeVcn$h VhhZhhbZci d[ i]Z egdWVW a in
d[ i]Z VX] ZkZbZci d[ i]Z .,.- GJLh eZg[dgbVcXZ XdcY i dch* K]Z hZgk XZ eZg dY [dg i]Z .,.. GJLh WZ ch c .,./ VcY Vcn
ZmeZchZ gZaViZY id i]Z .,.. GJLh l aa WZ c c .,./ VcY l aa WZ WVhZY dc i]Z :dbeVcn$h VhhZhhbZci d[ i]Z egdWVW a in d[ i]Z
VX] ZkZbZci d[ i]Z .,.. GJLh eZg[dgbVcXZ XdcY i dch*
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4RU T YTHP WHMF FS

c DVn .,-1( i]Z :dbeVcn$h hidX`]daYZgh VeegdkZY i]Z :dbeVcn$h JGG* K]Z JGG egdk YZh Za WaZ ZbeadnZZh l i] Vc
deedgijc in id ejgX]VhZ Xdbbdc hidX` [gdb i]Z :dbeVcn VcY id eVn [dg i]Z g ejgX]VhZh i]gdj ] eVngdaa YZYjXi dch* K]Z JGG
l aa WZ beaZbZciZY i]gdj ] V hZg Zh d[ d[[Zg c h d[ ejgX]VhZ g ]ih id Za WaZ ZbeadnZZh* LcYZg i]Z JGG( i]Z :dbeZchVi dc
:dbb iiZZ d[ i]Z :dbeVcn$h 9dVgY d[ ; gZXidgh bVn heZX [n d[[Zg c h l i] V YjgVi dc d[ cdi bdgZ i]Vc -. bdci]h VcY bVn
heZX [n h]dgiZg ejgX]VhZ eZg dYh l i] c ZVX] d[[Zg c * ;jg c ZVX] ejgX]VhZ eZg dY( eVngdaa YZYjXi dch l aa VXXjbjaViZ(
l i]dji ciZgZhi* Fc i]Z aVhi YVn d[ i]Z ejgX]VhZ eZg dY( VXXjbjaViZY eVngdaa YZYjXi dch l aa WZ jhZY id ejgX]VhZ Xdbbdc hidX`
[dg ZbeadnZZh eVgi X eVi c c i]Z d[[Zg c *

K]Z ejgX]VhZ eg XZ l aa WZ heZX [ ZY ejghjVci id i]Z d[[Zg c ( Wji XVccdi( jcYZg i]Z iZgbh d[ i]Z JGG( WZ aZhh i]Vc 41"
d[ i]Z [V g bVg`Zi kVajZ eZg h]VgZ d[ i]Z :dbeVcn$h Xdbbdc hidX` dc Z i]Zg i]Z d[[Zg c YViZ dg dc i]Z ejgX]VhZ YViZ(
l] X]ZkZg h aZhh*

K]Z :dbeVcn$h 9dVgY d[ ; gZXidgh ]Vh YZiZgb cZY i]Vi i]Z ejgX]VhZ eZg dYh c i Vaan h]Vaa ]VkZ V YjgVi dc d[ h m bdci]h(
i]Vi i]Z [ ghi ejgX]VhZ eZg dY WZ Vc dc 8j jhi /( .,-1( VcY i]Vi i]Z ejgX]VhZ eg XZ l aa WZ 41" d[ i]Z [V g bVg`Zi kVajZ eZg
h]VgZ d[ i]Z :dbeVcn$h Xdbbdc hidX` dc Z i]Zg i]Z d[[Zg c YViZ dg i]Z ejgX]VhZ YViZ( l] X]ZkZg h aZhh* K]Z aZc i] d[ i]Z
ejgX]VhZ eZg dY Veea XVWaZ id L*J* ZbeadnZZh VcY i]Z ejgX]VhZ eg XZ bVn cdi WZ X]Vc ZY l i]dji i]Z VeegdkVa d[ i]Z
cYZeZcYZci bZbWZgh d[ i]Z :dbeZchVi dc :dbb iiZZ d[ i]Z :dbeVcn$h 9dVgY d[ ; gZXidgh* K]Z :dbeZchVi dc :dbb iiZZ
]Vh YZiZgb cZY i]Vi [ i]Z [V g bVg`Zi kVajZ d[ V h]VgZ d[ i]Z :dbeVcn$h Xdbbdc hidX` dc Vcn ejgX]VhZ YViZ l i] c V eVgi XjaVg
d[[Zg c eZg dY h aZhh i]Vc i]Z [V g bVg`Zi kVajZ dc i]Z hiVgi YViZ d[ i]Vi d[[Zg c eZg dY( i]Zc i]Z d[[Zg c eZg dY l aa
VjidbVi XVaan iZgb cViZ VcY i]Z ZbeadnZZh c i]Vi d[[Zg c eZg dY l aa VjidbVi XVaan WZ igVch[ZggZY VcY ZcgdaaZY c V cZl
d[[Zg c eZg dY l] X] l aa WZ c dc i]Z cZmi YVn [daadl c hjX] ejgX]VhZ YViZ*

Ed ZbeadnZZ h eZgb iiZY id VXXgjZ( jcYZg i]Z JGG( V g ]i id ejgX]VhZ hidX` d[ i]Z :dbeVcn ]Vk c V kVajZ c ZmXZhh
d[ .1(,,, d[ i]Z [V g bVg`Zi kVajZ d[ hjX] hidX` %YZiZgb cZY Vi i]Z i bZ i]Z g ]i h gVciZY& [dg ZVX] XVaZcYVg nZVg* 8h d[
;ZXZbWZg /-( .,..( -(//1(/1/ h]VgZh d[ Xdbbdc hidX` lZgZ gZhZgkZY [dg hhjVcXZ jcYZg i]Z JGG*

YTHP GF I 2TRU S FYNTS

K]Z [daadl c iVWaZ hjbbVg oZh hidX`)WVhZY XdbeZchVi dc ZmeZchZ gZaViZY id hidX` dei dch( IJLh VcY i]Z JGG [dg i]Z
nZVgh ZcYZY ;ZXZbWZg /-( .,..( .,.- VcY .,.,( VcY VgZ cXajYZY c i]Z Xdchda YViZY hiViZbZcih d[ deZgVi dch Vh [daadlh % c
i]djhVcYh d[ YdaaVgh&6

IPL 5XOPO 4PNPWMP )'
( (( ( (' ( (

:dhi d[ gZkZcjZ -(,1/ 20, /25
IZhZVgX] VcY YZkZadebZci 2(,,0 0(2/2 .(25,
JZaa c VcY bVg`Zi c 1(5/2 0(/5, /(030
ZcZgVa VcY VYb c higVi kZ -/(30- -.(41/ 2(02.

KdiVa hidX`)WVhZY XdbeZchVi dc ZmeZchZ .2(3/0 ..(1-5 -.(551

8h d[ ;ZXZbWZg /-( .,..( i]Z :dbeVcn ]VY 13*0 b aa dc d[ jcgZXd c oZY XdbeZchVi dc ZmeZchZ gZaViZY id jckZhiZY
hidX` dei dch VcY IJLh( l] X] h ZmeZXiZY id WZ gZXd c oZY dkZg Vc Zhi bViZY lZ ]iZY)VkZgV Z eZg dY d[ .*3 nZVgh*

K]Z Zhi bViZY gVci)YViZ [V g kVajZ d[ hidX` dei dch lVh XVaXjaViZY jh c i]Z 9aVX`)JX]daZh dei dc)eg X c bdYZa( WVhZY
dc i]Z [daadl c Vhhjbei dch*

x 0Y GEUGF GSN6 K]Z ZmeZXiZY iZgb gZegZhZcih i]Z eZg dY i]Vi i]Z dei dch gVciZY VgZ ZmeZXiZY id WZ djihiVcY c ( VcY h
YZiZgb cZY jh c i]Z :dbeVcn$h ] hidg XVa YViV*

x 0Y GEUGF PMCUKMKU 6 K]Z :dbeVcn jhZh i]Z ] hidg XVa kdaVi a in d[ ih Xdbbdc hidX`*
x KTL 1SGG OUGSGTU CUG6 K]Z :dbeVcn WVhZY i]Z g h`)[gZZ ciZgZhi gViZ dkZg i]Z ZmeZXiZY iZgb d[ i]Z dei dch WVhZY dc

i]Z XdchiVci bVijg in gViZ d[ L*J* KgZVhjgn hZXjg i Zh l i] h b aVg bVijg i Zh Vh d[ i]Z YViZ d[ i]Z gVci*
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x 0Y GEUGF /KWKFGOF BKGMF6 K]Z :dbeVcn ]Vh cdi eV Y VcY YdZh cdi Vci X eViZ eVn c Vcn Y k YZcYh c i]Z cZVg [jijgZ*
K]ZgZ[dgZ( i]Z ZmeZXiZY Y k YZcY n ZaY lVh oZgd*

K]Z Zhi bViZY gVci)YViZ [V g kVajZ d[ ZbeadnZZ hidX` dei dch jh c i]Z 9aVX`)JX]daZh dei dc)eg X c bdYZa lVh WVhZY
dc i]Z [daadl c Vhhjbei dch6

IPL 5XOPO 4PNPWMP )'
( (( ( (' ( (

NZ ]iZY)VkZgV Z kdaVi a in 2.*20 ) 23*22" 12*4/ ) 2,*04" 10*0, ) 14*.,"
NZ ]iZY)VkZgV Z ZmeZXiZY iZgb %nZVgh& 1*.2 ) 1*.3 1*,1 ) 1*.1 1*.0 ) 1*0.
I h`)[gZZ ciZgZhi gViZ -*3. ) 0*.-" ,*0, ) -*.-" ,*.0 ) ,*5."
meZXiZY Y k YZcY n ZaY

K]Z Zhi bViZY gVci YViZ [V g kVajZ d[ i]Z JGG h]VgZh lVh XVaXjaViZY jh c i]Z 9aVX`)JX]daZh dei dc)eg X c bdYZa(
WVhZY dc i]Z [daadl c Vhhjbei dch6

IPL 5XOPO 4PNPWMP )'

( (( ( (' ( (

NZ ]iZY)VkZgV Z kdaVi a in 31*,0 ) 44*15" 2.*,/ ) 4,*3," 10*-2 ) 41*,-"
NZ ]iZY)VkZgV Z ZmeZXiZY iZgb %nZVgh& ,*1, ) -*,, ,*1, ) -*,, ,*1, ) -*,,
I h`)[gZZ ciZgZhi gViZ ,*03 ) .*52" ,*,2 ) ,*,4" ,*-- ) -*12"
meZXiZY Y k YZcY n ZaY

''% 9XNYWP DLbP]

K]Z :dbeVcn ZcZgViZY V egZ)iVm adhh d[ /2*0 b aa dc( 4-*2 b aa dc VcY /0*5 b aa dc c i]Z Lc iZY JiViZh [dg i]Z nZVgh
ZcYZY ;ZXZbWZg /-( .,..( .,.- VcY .,.,( gZheZXi kZan* JiVgi c c .,.,( i]Z :dbeVcn WZ Vc ZcZgVi c egZ)iVm adhh djih YZ
i]Z Lc iZY JiViZh* GgZ)iVm adhh ]Vh WZZc gZXdgYZY c i]Z [daadl c _jg hY Xi dch [dg i]Z nZVgh ZcYZY ;ZXZbWZg /-( .,..( .,.-
VcY .,., % c i]djhVcYh d[ YdaaVgh&6

IPL 5XOPO 4PNPWMP )'
( (( ( (' ( (

Lc iZY JiViZh %-2(4-2& %24(3,3& %/0(5,5&
dgZ c %-5(2--& %-.(50.&
KdiVa %/2(0.3& %4-(205& %/0(5,5&

K]Z :dbeVcn gZXdgYZY Vc cXdbZ iVm egdk h dc c .,.. d[ ,*- b aa dc eg bVg an YjZ id [dgZ c VcY hiViZ cXdbZ iVmZh
d[[hZi eVgi Vaan Wn gZYjXi dch c YZ[ZggZY iVm a VW a i Zh [gdb VXfj gZY Zci i Zh* K]Z :dbeVcn gZXdgYZY Vc cXdbZ iVm WZcZ[ i c
.,.- d[ 2*- b aa dc eg bVg an YjZ id i]Z gZaZVhZ d[ XZgiV c kVajVi dc VaadlVcXZh dc i]Z :dbeVcn$h YZ[ZggZY iVm VhhZih jedc
gZXdgY c d[ i]Z YZ[ZggZY iVm a VW a i Zh jedc VXfj h i dc d[ ;ZX e]Zg 9 dhX ZcXZh VcY V egdk h dc WZcZ[ i gZXdgYZY dc i]Z .,.-
nZVg adhh d[ Va d;m gZcX] Zci in* K]Z :dbeVcn gZXdgYZY cd egdk h dc [dg cXdbZ iVmZh Yjg c i]Z nZVg ZcYZY ;ZXZbWZg /-(
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.,.,* K]Z XdbedcZcih d[ i]Z egdk h dc %WZcZ[ i& [dg cXdbZ iVmZh VgZ Vh [daadlh [dg i]Z nZVgh ZcYZY ;ZXZbWZg /-( .,..( .,.-
VcY .,., % c i]djhVcYh d[ YdaaVgh&6

IPL 5XOPO 4PNPWMP )'
( (( ( (' ( (

:jggZci6
ZYZgVa

JiViZ 0.2 2/
dgZ c -/0 10
KdiVa XjggZci 12, --3

;Z[ZggZY6
ZYZgVa %/(1.2&

JiViZ --4 %1,4&
dgZ c %101& %.(-25&
KdiVa YZ[ZggZY %0.3& %2(.,/&

KdiVa cXdbZ iVm egdk h dc %WZcZ[ i& -// %2(,42&

K]Z :dbeVcn [daadlh 8J9 8J: Ed* 30,( OEPNG CYGT [dg i]Z :dbejiVi dc VcY GgZhZciVi dc d[ ih KVm Ggdk h dc* K]Z
[daadl c iVWaZ egZhZcih V gZXdcX a Vi dc d[ i]Z cXdbZ iVm ZmeZchZ XdbejiZY Vi i]Z hiVijidgn [ZYZgVa gViZ VcY i]Z :dbeVcn$h
cXdbZ iVm ZmeZchZ [dg i]Z eZg dYh egZhZciZY % c i]djhVcYh d[ YdaaVgh&6

IPL 5XOPO 4PNPWMP )'
( (( ( (' ( (

L*J* [ZYZgVa iVmZh Vi hiVijidgn gViZ %3(13/& %-3(-02& %3(/,.&
JiViZ iVm %cZi d[ [ZYZgVa WZcZ[ i& 3., %-(2,5& %-(350&
dgZ c gViZ Y [[ZgZci Va /(3.2 230 -

Edc)YZYjXi WaZ d[[ XZgh$ XdbeZchVi dc 3.5 /(,11 -(00/
KgVchVXi dc Xdhih .(.11
GZgbVcZci Y [[ZgZcXZh 35 15 -/-
JidX` WVhZY XdbeZchVi dc ) ZmXZhh WZcZ[ i -(430 %1(243& %0(44-&
KVm XgZY ih %5/2& %3-0& %144&
:]Vc Z c kVajVi dc VaadlVcXZ -(1-0 -/(,.3 -.(55,
KdiVa -// %2(,42&
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;Z[ZggZY cXdbZ iVmZh gZ[aZXi i]Z cZi iVm Z[[ZXih d[ iZbedgVgn Y [[ZgZcXZh WZilZZc i]Z XVggn c Vbdjcih d[ VhhZih VcY
a VW a i Zh [dg [ cVcX Va gZedgi c ejgedhZh VcY i]Z Vbdjcih jhZY [dg cXdbZ iVm ejgedhZh* J c [ XVci XdbedcZcih d[ i]Z
:dbeVcn$h YZ[ZggZY iVm VhhZih VcY a VW a i Zh VgZ Vh [daadlh % c i]djhVcYh d[ YdaaVgh&6

IPL 5XOPO 4PNPWMP )'
( (( ( (' ( (

;Z[ZggZY iVm VhhZih6
EZi deZgVi c adhh XVggn[dglVgYh -.2(..1 -//(05. 24(--/
IZhZVgX] VcY YZkZadebZci XgZY ih 4(5,3 3(5.2 2(-23
JZXi dc -30 XVe iVa oVi dc 2(3-5
JidX`)WVhZY XdbeZchVi dc 0(,4, /(32, .(252
EVcdJig c ciVc WaZh VcY ddYl aa -(003 -(.00 5,4
FeZgVi c aZVhZ a VW a in /(2.. 0(/.3 .(4.2
8XXgjVah VcY di]Zg 2(152 3(,55 .(2./

gdhh YZ[ZggZY iVm VhhZih -13(152 -13(404 4/(///
MVajVi dc VaadlVcXZ %-.1(/34& %-.,(142& %34(21,&

EZi YZ[ZggZY iVm VhhZih /.(.-4 /3(.2. 0(24/
;Z[ZggZY iVm a VW a i Zh6
GgdeZgin VcY Zfj ebZci %./1& %.-5& %//0&
Fi]Zg VXfj gZY ciVc WaZh %.5(013& %/0(4./&
c)egdXZhh gZhZVgX] VcY YZkZadebZci %/(3,.& %/(45.& %.(0./&
IFL VhhZih %/(/11& %/(5.,& %-(5.2&

gdhh YZ[ZggZY iVm a VW a i Zh %/2(305& %0.(410& %0(24/&
EZi YZ[ZggZY iVm a VW a i Zh %/2(305& %0.(410& %0(24/&

EZi YZ[ZggZY iVmZh %0(1/-& %1(15.&

K]Z :dbeVcn gZXdgYh cZi YZ[ZggZY iVm VhhZih id i]Z ZmiZci i h bdgZ a `Zan i]Vc cdi i]Vi i]Z VhhZih l aa WZ gZVa oZY* c
bV` c hjX] YZiZgb cVi dc( i]Z :dbeVcn Xdch YZgZY Vaa VkV aVWaZ edh i kZ VcY cZ Vi kZ Zk YZcXZ( cXajY c [jijgZ gZkZghVah d[
Zm hi c iVmVWaZ iZbedgVgn Y [[ZgZcXZh( egd_ZXiZY [jijgZ iVmVWaZ cXdbZ( iVm eaVcc c higViZ Zh VcY gZXZci [ cVcX Va deZgVi dch*
K]Z :dbeVcn ]Vh ZhiVWa h]ZY V kVajVi dc VaadlVcXZ V V chi ih cZi YZ[ZggZY iVm VhhZih YjZ id i]Z jcXZgiV cin hjggdjcY c
gZVa oVi dc d[ hjX] VhhZih* K]Z kVajVi dc VaadlVcXZ cXgZVhZY 0*4 b aa dc( 0-*5 b aa dc VcY -/*0 b aa dc Yjg c i]Z nZVgh
ZcYZY ;ZXZbWZg /-( .,..( .,.- VcY .,.,( gZheZXi kZan*

8h d[ ;ZXZbWZg /-( .,..( i]Z :dbeVcn ]VY cZi deZgVi c adhh XVggn[dglVgYh d[ Veegdm bViZan 0,.*, b aa dc(
34*4 b aa dc VcY -.2*- b aa dc VkV aVWaZ id gZYjXZ [jijgZ iVmVWaZ cXdbZ( [ Vcn( [dg [ZYZgVa( :Va [dgc V VcY di]Zg hiViZ cXdbZ
iVm ejgedhZh( gZheZXi kZan* K]Z L*J* [ZYZgVa cZi deZgVi c adhh XVggn[dglVgYh l aa WZ c id Zme gZ c .,/- l] aZ [dg hiViZ
ejgedhZh( i]Z cZi deZgVi c adhhZh WZ c id Zme gZ c .,./*

8h d[ ;ZXZbWZg /-( .,..( i]Z :dbeVcn ]VY [dgZ c cZi deZgVi c adhh XVggn[dglVgYh d[ Veegdm bViZan 25*5 b aa dc VcY
00*. b aa dc VkV aVWaZ id gZYjXZ [jijgZ iVmVWaZ cXdbZ( [ Vcn( [dg :VcVY Vc VcY gZcX] cXdbZ iVm ejgedhZh( gZheZXi kZan* K]Z
:VcVYV cZi deZgVi c adhh XVggn[dglVgYh l aa WZ c id Zme gZ c .,/0( l] aZ [dg gZcX] ejgedhZh( i]Z cZi deZgVi c adhhZh l aa
XVggn[dglVgY cYZ[ c iZan*

8h d[ ;ZXZbWZg /-( .,..( i]Z :dbeVcn ]VY cZi gZhZVgX] VcY YZkZadebZci XgZY i XVggn[dglVgYh d[ Veegdm bViZan
2*3 b aa dc VcY 2*/ b aa dc VkV aVWaZ id gZYjXZ [jijgZ iVmVWaZ cXdbZ( [ Vcn( [dg [ZYZgVa VcY hiViZ cXdbZ iVm ejgedhZh(
gZheZXi kZan* K]Z [ZYZgVa XgZY i XVggn[dglVgYh WZ c id Zme gZ c .,.4* :Va [dgc V XgZY ih ]VkZ cd Zme gVi dc YViZ* Fi]Zg hiViZ
XgZY i XVggn[dglVgYh WZ c id Zme gZ c .,./*
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K]Z :dbeVcn Vahd ]VY hX Zci [ X cZi gZhZVgX] VcY YZkZadebZci XgZY i XVggn[dglVgYh d[ Veegdm bViZan -*0 b aa dc
VkV aVWaZ id gZYjXZ [jijgZ iVmVWaZ cXdbZ( [ Vcn( [dg :VcVY Vc cXdbZ iVm ejgedhZh* K]Z XgZY i XVggn[dglVgYh WZ c id Zme gZ c
.,.1*

K]Z ciZgcVa IZkZcjZ :dYZ d[ -542( Vh VbZcYZY( bedhZh gZhig Xi dch dc i]Z ji a oVi dc d[ cZi deZgVi c adhhZh VcY iVm
XgZY ih c i]Z ZkZci d[ Vc dlcZgh] e X]Vc Z d[ V XdgedgVi dc* 8XXdgY c an( V XdbeVcn$h VW a in id jhZ cZi deZgVi c adhhZh VcY
iVm XgZY ih bVn WZ a b iZY Vh egZhXg WZY jcYZg ciZgcVa IZkZcjZ :dYZ JZXi dc /4. VcY /4/ % I: JZXi dc /4. &* kZcih l] X]
bVn XVjhZ a b iVi dch c i]Z Vbdjci d[ i]Z cZi deZgVi c adhhZh dg iVm XgZY ih i]Vi i]Z :dbeVcn bVn jhZ c Vcn dcZ nZVg
cXajYZ( Wji VgZ cdi a b iZY id( V XjbjaVi kZ dlcZgh] e X]Vc Z d[ bdgZ i]Vc 1," dkZg V i]gZZ)nZVg eZg dY* Li a oVi dc d[ i]Z
[ZYZgVa VcY hiViZ cZi deZgVi c adhhZh bVn WZ hjW_ZXi id hjWhiVci Va VccjVa a b iVi dc YjZ id i]Z dlcZgh] e X]Vc Z a b iVi dch
egdk YZY Wn i]Z I: JZXi dc /4. gjaZh VcY h b aVg hiViZ egdk h dch* c i]Z ZkZci i]Z :dbeVcn ]Vh Vcn X]Vc Zh c dlcZgh] e(
cZi deZgVi c adhhZh VcY gZhZVgX] VcY YZkZadebZci XgZY i XVggndkZgh XdjaY WZ a b iZY VcY bVn Zme gZ jcji a oZY*

BSH WYFNS AF T NYNTS

8h d[ ;ZXZbWZg /-( .,..( i]Z :dbeVcn ]VY jcgZXd c oZY iVm WZcZ[ ih d[ 0*5 b aa dc( cdcZ d[ l] X] XjggZcian ldjaY
V[[ZXi i]Z :dbeVcn$h Z[[ZXi kZ iVm gViZ [ gZXd c oZY YjZ id i]Z :dbeVcn$h YZ[ZggZY iVm VhhZih WZ c [jaan d[[hZi Wn V kVajVi dc
VaadlVcXZ* K]Z :dbeVcn YdZh cdi Vci X eViZ i]Vi i]Z Vbdjci d[ jcgZXd c oZY iVm WZcZ[ ih gZaVi c id iVm edh i dch Zm hi c Vi
;ZXZbWZg /-( .,.. l aa h c [ XVcian cXgZVhZ dg YZXgZVhZ l i] c i]Z cZmi -. bdci]h*

8 gZXdcX a Vi dc d[ i]Z WZ cc c VcY ZcY c Vbdjci d[ jcgZXd c oZY iVm WZcZ[ ih h Vh [daadlh % c i]djhVcYh d[ YdaaVgh&6

IPL 5XOPO 4PNPWMP )'
( (( ( (' ( (

LcgZXd c oZY iVm WZcZ[ ih( WZ cc c d[ eZg dY 0(01. /(12/ /(.34
gdhh cXgZVhZh iVm edh i dc c eg dg eZg dY 1-1
gdhh YZXgZVhZh iVm edh i dc c eg dg eZg dY %/-&
gdhh cXgZVhZh XjggZci eZg dY iVm edh i dc 023 /30 .41

CVehZ d[ hiVijiZ d[ a b iVi dch
LcgZXd c oZY iVm WZcZ[ ih( ZcY d[ eZg dY 0(444 0(01. /(12/

i h i]Z :dbeVcn$h eda Xn id cXajYZ eZcVai Zh VcY ciZgZhi ZmeZchZ gZaViZY id cXdbZ iVmZh Vh V XdbedcZci d[ di]Zg
cXdbZ %ZmeZchZ&( cZi( VcY ciZgZhi ZmeZchZ( gZheZXi kZan( Vh cZXZhhVgn* K]ZgZ lVh cd ciZgZhi ZmeZchZ dg eZcVai Zh gZaViZY id
jcgZXd c oZY iVm WZcZ[ ih gZXdgYZY i]gdj ] ;ZXZbWZg /-( .,..*

K]Z :dbeVcn$h bV_dg iVm _jg hY Xi dch VgZ i]Z Lc iZY JiViZh( gVcXZ( :VcVYV( VcY :Va [dgc V* 8aa d[ i]Z :dbeVcn$h iVm
nZVgh l aa gZbV c deZc [dg ZmVb cVi dc Wn i]Z ZYZgVa VcY hiViZ iVm Vji]dg i Zh [dg i]gZZ VcY [djg nZVgh( gZheZXi kZan( [gdb i]Z
YViZ d[ ji a oVi dc d[ i]Z cZi deZgVi c adhh dg gZhZVgX] VcY YZkZadebZci XgZY i* K]Z :dbeVcn YdZh cdi ]VkZ Vcn iVm VjY ih
eZcY c c i]Z Lc iZY JiViZh* K]ZgZ h Vc VjY i d[ MZgVXniZ J8J dc d c c gVcXZ*

K]Z c[aVi dc IZYjXi dc 8Xi d[ .,.. lVh h cZY cid aVl 8j jhi -2( .,..( VcY cXajYZh h c [ XVci aZ haVi dc VYYgZhh c
iVmZh( c[aVi dc( Xa bViZ X]Vc Z VcY gZcZlVWaZ ZcZg n cXZci kZh( VcY ]ZVai]XVgZ* BZn iVm egdk h dch cXajYZ V -1" XdgedgViZ
b c bjb iVm( XaZVc ZcZg n cXZci kZh( VcY V -" ZmX hZ iVm dc hidX` WjnWVX`h* K]Z :dbeVcn YdZh cdi ZmeZXi i]Z egdk h dch d[
hjX] aZ haVi dc id ]VkZ Vcn beVXi dc i]Z Z[[ZXi kZ iVm gViZ d[ i]Z :dbeVcn Wji l aa Xdci cjZ id ZkVajViZ i]Z iVm Z[[ZXih h]djaY
Vcn egdk h dch WZXdbZ Veea XVWaZ id i]Z :dbeVcn*

:]Vc Zh id ciZgcVa IZkZcjZ :dYZ JZXi dc -30 jcYZg i]Z .,-3 KVm :jih VcY AdWh 8Xi lZci cid Z[[ZXi Yjg c .,..* K]Z
gZk hZY XdYZ cd adc Zg eZgb ih V YZYjXi dc [dg gZhZVgX] VcY YZkZadebZci ZmeZcY ijgZh c i]Z iVm nZVg i]Vi hjX] Xdhih VgZ
cXjggZY* chiZVY( hjX] Xdhih bjhi WZ XVe iVa oZY VcY Vbdgi oZY dkZg [ kZ dg -1 nZVgh [dg L*J* VcY [dgZ c Xdhih( gZheZXi kZan*
K]Z :dbeVcn XVe iVa oZY hjX] Xdhih c ih .,.. cXdbZ iVm egdk h dc( gZhjai c c Vc cXgZVhZ c YZ[ZggZY iVm VhhZih*
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'(% 5W VYcPP 2PXPQT VLX]

' U VLX

K]Z :dbeVcn hedchdgh V 0,-%`& YZ[ cZY Xdcig Wji dc eaVc XdkZg c Vaa ZbeadnZZh* LcYZg i]Z eaVc( eVgi X eVcih VgZ
Zci iaZY id bV`Z egZ)iVm Xdcig Wji dch je id i]Z VccjVa bVm bjbh ZhiVWa h]ZY Wn i]Z ciZgcVa IZkZcjZ JZgk XZ* K]Z :dbeVcn(
Vi ih Y hXgZi dc( bVn bV`Z bViX] c Xdcig Wji dch id i]Z 0,-%`& eaVc* beadnZg Xdcig Wji dch id i]Z eaVc lZgZ -*0 b aa dc(
-*/ b aa dc VcY ,*2 b aa dc [dg i]Z nZVgh ZcYZY ;ZXZbWZg /-( .,..( .,.-( VcY .,.,( gZheZXi kZan*

PX]TYX VLX

K]Z :dbeVcn Vahd bV ciV ch V YZ[ cZY WZcZ[ i eaVc [dg XZgiV c cdc)L*J* ZbeadnZZh d[ ih Va d;m hjWh Y Vgn* K]Z
eZch dc a VW a in h cXajYZY c di]Zg adc )iZgb a VW a i Zh dc i]Z :dbeVcn$h Xdchda YViZY WVaVcXZ h]ZZih VcY idiVaZY ,*3 b aa dc
VcY -*- b aa dc Vh d[ ;ZXZbWZg /-( .,.. VcY .,.-( gZheZXi kZan*

')% 3YW YXPX ] YQ SP 9XNYWP XP

Fi]Zg cXdbZ( cZi Xdch hih d[ i]Z [daadl c % c i]djhVcYh d[ YdaaVgh&6

IPL 5XOPO 4PNPWMP )'
( (( ( (' ( (

gZcX] gZhZVgX] iVm XgZY ih .(0./ -(1/1
ciZgZhi VcY Y k YZcY cXdbZ -(53. -/1 150
ciZgZhi ZmeZchZ %-54& %.0-& %..5&
V c %adhh& dc XjggZcXn gZkVajVi dc -53 %-(,4-& 12

Fi]Zg .2, %50& 15
KdiVa 0(210 .10 04,
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Edi Veea XVWaZ*

9D5 1% 3 DB C 1 4 B 354EB5C

5 LV L TYX YQ 4T]NVY] P 3YX YV] LXO YNPO P]

NZ bV ciV c Y hXadhjgZ Xdcigdah VcY egdXZYjgZh( Vh YZ[ cZY c IjaZh -/V)-1%Z& VcY -1Y)-1%Z& jcYZg i]Z mX]Vc Z 8Xi(
Vh VbZcYZY( l] X] VgZ YZh cZY id egdk YZ gZVhdcVWaZ VhhjgVcXZ i]Vi c[dgbVi dc gZfj gZY id WZ Y hXadhZY Wn jh c gZedgih i]Vi
lZ [ aZ dg hjWb i jcYZg i]Z mX]Vc Z 8Xi VgZ gZXdgYZY( egdXZhhZY( hjbbVg oZY( VcY gZedgiZY l i] c i]Z i bZ eZg dYh heZX [ ZY
c JZXjg i Zh VcY mX]Vc Z :dbb hh dc gjaZh VcY [dgbh VcY i]Vi hjX] c[dgbVi dc h VXXjbjaViZY VcY Xdbbjc XViZY id djg
bVcV ZbZci( cXajY c djg :] Z[ mZXji kZ F[[ XZg VcY :] Z[ cVcX Va F[[ XZg( Vh Veegdeg ViZ( id Vaadl i bZan YZX h dch
gZ VgY c gZfj gZY Y hXadhjgZ* DVcV ZbZci gZXd c oZh i]Vi Y hXadhjgZ Xdcigdah VcY egdXZYjgZh( cd bViiZg ]dl lZaa YZh cZY
VcY deZgViZY( XVc egdk YZ dcan gZVhdcVWaZ( cdi VWhdajiZ( VhhjgVcXZ d[ VX] Zk c i]Z g dW_ZXi kZh VcY bVcV ZbZci cZXZhhVg an
Veea Zh ih _jY bZci c ZkVajVi c i]Z Xdhi)WZcZ[ i gZaVi dch] e d[ edhh WaZ Y hXadhjgZ Xdcigdah VcY egdXZYjgZh* 9VhZY dc i] h
ZkVajVi dc( djg :] Z[ mZXji kZ F[[ XZg VcY :] Z[ cVcX Va F[[ XZg XdcXajYZY i]Vi djg Y hXadhjgZ Xdcigdah VcY egdXZYjgZh lZgZ
Z[[ZXi kZ Vh d[ ;ZXZbWZg /-( .,..*

LXLRPWPX  ] 1XX LV BP Y YX 9X P XLV 3YX YV P 6TXLXNTLV BP Y TXR

DVcV ZbZci h gZhedch WaZ [dg ZhiVWa h] c VcY bV ciV c c VYZfjViZ ciZgcVa Xdcigda dkZg [ cVcX Va gZedgi c Vh YZ[ cZY
c IjaZh -/V)-1%[& VcY -1Y)-1%[& jcYZg i]Z mX]Vc Z 8Xi* 9ZXVjhZ d[ ih c]ZgZci a b iVi dch( ciZgcVa Xdcigda dkZg [ cVcX Va
gZedgi c bVn cdi egZkZci dg YZiZXi b hhiViZbZcih* Ggd_ZXi dch d[ Vcn ZkVajVi dc d[ i]Z Z[[ZXi kZcZhh d[ ciZgcVa Xdcigda id
[jijgZ eZg dYh VgZ hjW_ZXi id i]Z g h` i]Vi Xdcigdah bVn WZXdbZ cVYZfjViZ WZXVjhZ d[ X]Vc Zh c XdcY i dch( dg i]Vi i]Z YZ gZZ
d[ Xdbea VcXZ l i] eda X Zh dg egdXZYjgZh bVn YZiZg dgViZ* LcYZg i]Z hjeZgk h dc VcY l i] i]Z eVgi X eVi dc d[ djg
bVcV ZbZci( cXajY c djg :] Z[ mZXji kZ F[[ XZg VcY :] Z[ cVcX Va F[[ XZg( lZ XdcYjXiZY Vc ZkVajVi dc d[ i]Z
Z[[ZXi kZcZhh d[ djg ciZgcVa Xdcigda dkZg [ cVcX Va gZedgi c Vh d[ ;ZXZbWZg /-( .,..( jh c i]Z Xg iZg V ZhiVWa h]ZY c OUGSOCM
.POUSPM OUGISCUGF 1SCNG PSL % .,-/ gVbZldg` & hhjZY Wn i]Z :dbb iiZZ d[ Jedchdg c Fg Vc oVi dch d[ i]Z KgZVYlVn
:dbb hh dc % :FJF &* Fjg bVcV ZbZci ]Vh XdcXajYZY i]Vi( Vh d[ ;ZXZbWZg /-( .,..( djg ciZgcVa Xdcigda dkZg [ cVcX Va
gZedgi c lVh Z[[ZXi kZ id egdk YZ gZVhdcVWaZ VhhjgVcXZ gZ VgY c i]Z gZa VW a in d[ [ cVcX Va gZedgi c VcY i]Z egZeVgVi dc d[
Xdchda YViZY [ cVcX Va hiViZbZcih [dg ZmiZgcVa ejgedhZh c VXXdgYVcXZ l i] ZcZgVaan VXXZeiZY VXXdjci c eg cX eaZh*

K]Z Z[[ZXi kZcZhh d[ djg ciZgcVa Xdcigda dkZg [ cVcX Va gZedgi c Vh d[ ;ZXZbWZg /-( .,.. ]Vh WZZc VjY iZY Wn gchi #
Pdjc CCG( Vc cYZeZcYZci gZ hiZgZY ejWa X VXXdjci c [ gb( Vh hiViZY c i]Z g gZedgi( l] X] h cXajYZY ]ZgZ c*

3SLXRP] TX 9X P XLV 3YX YV Y P 6TXLXNTLV BP Y TXR

K]ZgZ lZgZ cd X]Vc Zh c djg ciZgcVa Xdcigda dkZg [ cVcX Va gZedgi c Vh YZ[ cZY c IjaZ -/V)-1%[& jcYZg i]Z mX]Vc Z
8Xi( Yjg c i]Z fjVgiZg ZcYZY ;ZXZbWZg /-( .,.. i]Vi ]VkZ bViZg Vaan V[[ZXiZY( dg VgZ gZVhdcVWan a `Zan id bViZg Vaan V[[ZXi( djg
ciZgcVa Xdcigda dkZg [ cVcX Va gZedgi c *
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Kd i]Z JidX`]daYZgh VcY i]Z 9dVgY d[ ; gZXidgh d[ MZgVXniZ( cX*

TXTYX YX 9X P XLV 3YX YV Y P 6TXLXNTLV BP Y TXR

NZ ]VkZ VjY iZY MZgVXniZ( cX* h ciZgcVa Xdcigda dkZg [ cVcX Va gZedgi c Vh d[ ;ZXZbWZg /-( .,..( WVhZY dc Xg iZg V
ZhiVWa h]ZY c ciZgcVa :dcigda ciZ gViZY gVbZldg` hhjZY Wn i]Z :dbb iiZZ d[ Jedchdg c Fg Vc oVi dch d[ i]Z KgZVYlVn
:dbb hh dc %.,-/ [gVbZldg`& %i]Z :FJF Xg iZg V&* c djg de c dc( MZgVXniZ( cX* %i]Z :dbeVcn& bV ciV cZY( c Vaa bViZg Va
gZheZXih( Z[[ZXi kZ ciZgcVa Xdcigda dkZg [ cVcX Va gZedgi c Vh d[ ;ZXZbWZg /-( .,..( WVhZY dc i]Z :FJF Xg iZg V*

NZ Vahd ]VkZ VjY iZY( c VXXdgYVcXZ l i] i]Z hiVcYVgYh d[ i]Z GjWa X :dbeVcn 8XXdjci c FkZgh ]i 9dVgY %Lc iZY JiViZh&
%G:8F9&( i]Z .,.. Xdchda YViZY [ cVcX Va hiViZbZcih d[ i]Z :dbeVcn VcY djg gZedgi YViZY ZWgjVgn .4( .,./ ZmegZhhZY Vc
jcfjVa [ ZY de c dc i]ZgZdc*

2L]T] QY TXTYX

K]Z :dbeVcn h bVcV ZbZci h gZhedch WaZ [dg bV ciV c c Z[[ZXi kZ ciZgcVa Xdcigda dkZg [ cVcX Va gZedgi c VcY [dg ih
VhhZhhbZci d[ i]Z Z[[ZXi kZcZhh d[ ciZgcVa Xdcigda dkZg [ cVcX Va gZedgi c cXajYZY c i]Z VXXdbeVcn c DVcV ZbZci h 8ccjVa
IZedgi dc ciZgcVa :dcigda FkZg cVcX Va IZedgi c * Fjg gZhedch W a in h id ZmegZhh Vc de c dc dc i]Z :dbeVcn h ciZgcVa
Xdcigda dkZg [ cVcX Va gZedgi c WVhZY dc djg VjY i* NZ VgZ V ejWa X VXXdjci c [ gb gZ hiZgZY l i] i]Z G:8F9 VcY VgZ
gZfj gZY id WZ cYZeZcYZci l i] gZheZXi id i]Z :dbeVcn c VXXdgYVcXZ l i] i]Z L*J* [ZYZgVa hZXjg i Zh aVlh VcY i]Z Veea XVWaZ
gjaZh VcY gZ jaVi dch d[ i]Z JZXjg i Zh VcY mX]Vc Z :dbb hh dc VcY i]Z G:8F9*

NZ XdcYjXiZY djg VjY i c VXXdgYVcXZ l i] i]Z hiVcYVgYh d[ i]Z G:8F9* K]dhZ hiVcYVgYh gZfj gZ i]Vi lZ eaVc VcY eZg[dgb i]Z
VjY i id dWiV c gZVhdcVWaZ VhhjgVcXZ VWdji l]Zi]Zg Z[[ZXi kZ ciZgcVa Xdcigda dkZg [ cVcX Va gZedgi c lVh bV ciV cZY c Vaa
bViZg Va gZheZXih*

Fjg VjY i cXajYZY dWiV c c Vc jcYZghiVcY c d[ ciZgcVa Xdcigda dkZg [ cVcX Va gZedgi c ( VhhZhh c i]Z g h` i]Vi V bViZg Va
lZV`cZhh Zm hih( iZhi c VcY ZkVajVi c i]Z YZh c VcY deZgVi c Z[[ZXi kZcZhh d[ ciZgcVa Xdcigda WVhZY dc i]Z VhhZhhZY g h`( VcY
eZg[dgb c hjX] di]Zg egdXZYjgZh Vh lZ Xdch YZgZY cZXZhhVgn c i]Z X gXjbhiVcXZh* NZ WZa ZkZ i]Vi djg VjY i egdk YZh V
gZVhdcVWaZ WVh h [dg djg de c dc*

4PQTXT TYX LXO TWT L TYX] YQ 9X P XLV 3YX YV P 6TXLXNTLV BP Y TXR

8 XdbeVcn h ciZgcVa Xdcigda dkZg [ cVcX Va gZedgi c h V egdXZhh YZh cZY id egdk YZ gZVhdcVWaZ VhhjgVcXZ gZ VgY c i]Z
gZa VW a in d[ [ cVcX Va gZedgi c VcY i]Z egZeVgVi dc d[ [ cVcX Va hiViZbZcih [dg ZmiZgcVa ejgedhZh c VXXdgYVcXZ l i] ZcZgVaan
VXXZeiZY VXXdjci c eg cX eaZh* 8 XdbeVcn h ciZgcVa Xdcigda dkZg [ cVcX Va gZedgi c cXajYZh i]dhZ eda X Zh VcY egdXZYjgZh
i]Vi %-& eZgiV c id i]Z bV ciZcVcXZ d[ gZXdgYh i]Vi( c gZVhdcVWaZ YZiV a( VXXjgViZan VcY [V gan gZ[aZXi i]Z igVchVXi dch VcY
Y hedh i dch d[ i]Z VhhZih d[ i]Z XdbeVcn7 %.& egdk YZ gZVhdcVWaZ VhhjgVcXZ i]Vi igVchVXi dch VgZ gZXdgYZY Vh cZXZhhVgn id eZgb i
egZeVgVi dc d[ [ cVcX Va hiViZbZcih c VXXdgYVcXZ l i] ZcZgVaan VXXZeiZY VXXdjci c eg cX eaZh( VcY i]Vi gZXZ eih VcY
ZmeZcY ijgZh d[ i]Z XdbeVcn VgZ WZ c bVYZ dcan c VXXdgYVcXZ l i] Vji]dg oVi dch d[ bVcV ZbZci VcY Y gZXidgh d[ i]Z
XdbeVcn7 VcY %/& egdk YZ gZVhdcVWaZ VhhjgVcXZ gZ VgY c egZkZci dc dg i bZan YZiZXi dc d[ jcVji]dg oZY VXfj h i dc( jhZ( dg
Y hedh i dc d[ i]Z XdbeVcn h VhhZih i]Vi XdjaY ]VkZ V bViZg Va Z[[ZXi dc i]Z [ cVcX Va hiViZbZcih*

9ZXVjhZ d[ ih c]ZgZci a b iVi dch( ciZgcVa Xdcigda dkZg [ cVcX Va gZedgi c bVn cdi egZkZci dg YZiZXi b hhiViZbZcih* 8ahd(
egd_ZXi dch d[ Vcn ZkVajVi dc d[ Z[[ZXi kZcZhh id [jijgZ eZg dYh VgZ hjW_ZXi id i]Z g h` i]Vi Xdcigdah bVn WZXdbZ cVYZfjViZ
WZXVjhZ d[ X]Vc Zh c XdcY i dch( dg i]Vi i]Z YZ gZZ d[ Xdbea VcXZ l i] i]Z eda X Zh dg egdXZYjgZh bVn YZiZg dgViZ*

h gchi # Pdjc CCG

JVc ; Z d( :Va [dgc V
ZWgjVgn .4( .,./
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9D5 2% D85B 9 6 B 1D9

EdcZ*

9D5 3% 4T]NVY] P BPRL OTXR 6Y PTRX : T]OTN TYX] SL P PX 9X] PN TYX]%

EdcZ*

1BD 999

9D5 ' % 49B53D BC 5H53ED9F5 66935BC 1 4 3 B B1D5 7 F5B 1 35

K]Z c[dgbVi dc gZfj gZY Wn i] h iZb l i] gZheZXi id Y gZXidgh h cXdgedgViZY Wn gZ[ZgZcXZ [gdb i]Z c[dgbVi dc
XdciV cZY c djg egdmn hiViZbZci id WZ [ aZY l i] i]Z JZXjg i Zh VcY mX]Vc Z :dbb hh dc cd aViZg i]Vc -., YVnh [gdb i]Z ZcY
d[ djg [ hXVa nZVg ZcYZY ;ZXZbWZg /-( .,.. c XdccZXi dc l i] i]Z hda X iVi dc d[ egdm Zh [dg djg .,./ 8ccjVa DZZi c d[
JidX`]daYZgh( dg i]Z Ggdmn JiViZbZci*

9D5 ''% 5H53ED9F5 3 5 C1D9

K]Z c[dgbVi dc gZfj gZY Wn i] h iZb h cXdgedgViZY Wn gZ[ZgZcXZ id djg Ggdmn JiViZbZci*

9D5 '(% C53EB9DI G 5BC89 6 35BD19 25 569391 G 5BC 1 4 1 175 5 D 1 4
B5 1D54 CD 3 8 45B 1DD5BC

K]Z c[dgbVi dc gZfj gZY Wn i] h iZb h cXdgedgViZY Wn gZ[ZgZcXZ id djg Ggdmn JiViZbZci*

9D5 ')% 35BD19 B5 1D9 C89 C 1 4 B5 1D54 DB1 C13D9 C 1 4 49B53D B 9 45 5 45 35

K]Z c[dgbVi dc gZfj gZY Wn i] h iZb h cXdgedgViZY Wn gZ[ZgZcXZ id djg Ggdmn JiViZbZci*

9D5 ' % B9 39 1 133 E D1 D 655C 1 4 C5BF935C

K]Z c[dgbVi dc gZfj gZY Wn i] h iZb h cXdgedgViZY Wn gZ[ZgZcXZ id djg Ggdmn JiViZbZci*
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1BD 9F

9D5 ' % 5H8929DC 1 4 69 1 391 CD1D5 5 D C3854E 5C

%V& ;dXjbZcih [ aZY Vh eVgi d[ i] h gZedgi

-* cVcX Va JiViZbZcih6

IZ[ZgZcXZ h bVYZ id i]Z cYZm id cVcX Va JiViZbZcih d[ MZgVXniZ( cX* cXajYZY c iZb 4 d[ GVgi ]ZgZd[*

.* cVcX Va JiViZbZci JX]ZYjaZh

8aa hX]ZYjaZh ]VkZ WZZc db iiZY WZXVjhZ i]Zn VgZ cdi gZfj gZY( cdi Veea XVWaZ( dg i]Z gZfj gZY c[dgbVi dc h cXajYZY c
i]Z [ cVcX Va hiViZbZcih dg cdiZh i]ZgZid*

/* m] W ih

JZZ iZb -1%W& WZadl* VX] bVcV ZbZci XdcigVXi dg XdbeZchVi c eaVc dg VggVc ZbZci gZfj gZY id WZ [ aZY ]Vh WZZc
YZci [ ZY*

%W& m] W ih

/*- IZhiViZY :Zgi [ XViZ d[ cXdgedgVi dc d[ i]Z
IZ higVci 4)B ,,-)/2-12 /*- -- 4 .,-/

/*. 8bZcYZY VcY IZhiViZY 9naVlh d[ i]Z IZ higVci 4)B ,,-)/2-12 /*- . -, .,./

0*- dgb d[ :dbbdc JidX` :Zgi [ XViZ J)- 8 ///)-5-.4. 0*- -, -1 .,-/

0*.
;ZhXg ei dc d[ JZXjg i Zh IZ hiZgZY jcYZg JZXi dc
-. d[ i]Z JZXjg i Zh mX]Vc Z 8Xi d[ -5/0( Vh
VbZcYZY

-,)B ,,-)/2-12 0*. . .. .,.-

-,*- dgb d[ cYZbc [ XVi dc 8 gZZbZci WZilZZc i]Z
IZ higVci VcY ih d[[ XZgh VcY Y gZXidgh J)- 8 ///)-5-.4. -,*- -, 3 .,-/

-,*. .,,4 JidX` GaVc VcY [dgbh d[ V gZZbZcih i]ZgZjcYZg J)- ///)-5-.4. -,*. 5 ., .,-/

-,*/ 
.,-/ JidX` cXZci kZ GaVc( Vh VbZcYZY( VcY [dgbh d[
hidX` dei dc VlVgY V gZZbZci( hidX` dei dc ZmZgX hZ
V gZZbZci( gZhig XiZY hidX` V gZZbZci VcY gZhig XiZY
hidX` jc i V gZZbZci

-,)B ,,-)/2-12 -,*/ . .3 .,-4

-,*0 dgb d[ hidX` dei dc VlVgY jcYZg .,-/ JidX`
cXZci kZ GaVc -,)H ,,-)/2-12 -,*- -- . .,.,

-,*1 dgb d[ hidX` jc i VlVgY jcYZg .,-/ JidX` cXZci kZ
GaVc -,)H ,,-)/2-12 -,*- -- . .,.,

-,*2 8bZcYZY VcY IZhiViZY beadnZZ JidX` GjgX]VhZ
GaVc -,)H ,,-)/2-12 -,*- 3 /, .,.,

-,*3
CZVhZ 8 gZZbZci WZilZZc I ViV daY c h( C*G*( Vh
aVcYadgY( VcY i]Z IZ higVci( Vh iZcVci( YViZY
EdkZbWZg .4( .,-.

J)- ///)-5-.4. -,*2 5 ., .,-/

-,*4
JZXdcY 8bZcYbZci id CZVhZ 8 gZZbZci YViZY Vh d[
8j jhi -0( .,-3 Wn VcY WZilZZc 9I -424 I 8K8(
CC: VcY i]Z IZ higVci

-,)H ,,-)/2-12 -,*- -- 3 .,-3

9XNY Y L PO Mc BPQP PXNP
5bSTMT

WMP 4P]N T TYX 6Y W 6TVP Y% 5bSTMT 6TVTXR 4L P
6TVPO

8P PaT S

--3



-,*5
ghi 8bZcYbZci id CZVhZ 8 gZZbZci YViZY Vh d[

AVcjVgn 3( .,-0 Wn VcY WZilZZc I ViV daY c h( C*G*
VcY i]Z IZ higVci

-,)B ,,-)/2-12 -,*3 / ., .,-0

-,*-,
F[[ XZ 9j aY c CZVhZ Wn VcY WZilZZc 8bZg XVc
jcY LJ ckZhibZcih CG VcY i]Z IZ higVci YViZY

8eg a .5( .,-1
-,)H ,,-)/2-12 -,*. 4 -/ .,-1

-,*--
ghi 8bZcYbZci id F[[ XZ 9j aY c CZVhZ YViZY

DVn /( .,-2 Wn VcY WZilZZc 8bZg XVc jcY LJ
ckZhibZcih CG VcY i]Z IZ higVci

-,)B ,,-)/2-12 -,*5 . .3 .,-4

-,*-.
JZXdcY 8bZcYbZci id F[[ XZ 9j aY c CZVhZ YViZY
ZWgjVgn 4( .,-3 Wn VcY WZilZZc :IG 2,,,

J]dgZa cZ( C*C*:* VcY i]Z IZ higVci
-,)B ,,-)/2-12 -,*-, / - .,-3

-,*-0u
8bZcYZY VcY IZhiViZY GVi]dad n JZgk XZh
8 gZZbZci YViZY Vh d[ ZWgjVgn -0( .,-5 WZilZZc
K]ngd Y :nideVi]dad n GVgicZgh( G*8* VcY i]Z
IZ higVci

-,)H ,,-)/2-12 -,*- 0 /, .,-5

-,*-2 dgb d[ GZg[dgbVcXZ JidX` Lc i -,)H ,,-)/2-12 -,*- 1 - .,-4

-,*-3 
8bZcYZY VcY IZhiViZY :]Vc Z c :dcigda VcY
JZkZgVcXZ 8 gZZbZci( Z[[ZXi kZ Ajan -( .,-5
WZilZZc 9dcc Z 8cYZghdc VcY i]Z IZ higVci

-,)H ,,-)/2-12 -,*. 3 /, .,-5

-,*-4u
; V cdhi X ;ZkZadebZci 8 gZZbZci( YViZY
;ZXZbWZg .4( .,-4( WZilZZc Ad]chdc # Ad]chdc
JZgk XZh( cX* VcY i]Z IZ higVci

-,)B ,,-)/2-12 -,*.. . .1 .,-5

-,*-5u
C XZchZ VcY 8hhZi GjgX]VhZ 8 gZZbZci( YViZY
;ZXZbWZg /( .,-5( WZilZZc EVcdJig c
KZX]cdad Zh( cX* VcY i]Z IZ higVci

4)B ,,-)/2-12 .*- -. / .,-5

-,*., IZ higVi dc I ]ih JX]ZYjaZ( YViZY ;ZXZbWZg /(
.,-5 4)B ,,-)/2-12 0*- -. / .,-5

-,*.- DZbdgVcYjb d[ LcYZghiVcY c WZilZZc i]Z
J]VgZ]daYZgh d[ Va d;m VcY i]Z IZ higVci -,)H ,,-)/2-12 -,*0 3 .5 .,.-

-,*..
JZXjg i Zh GjgX]VhZ VcY :dcig Wji dc 8 gZZbZci(
YViZY Ajan -/( .,.-( WZilZZc i]Z gZ higVci VcY
Va d;m J8J

-,)H ,,-)/2-12 -,*1 3 .5 .,.-

-,*./ beadnbZci 8 gZZbZci( YViZY Vh d[ DVn 3( .,.-(
WZilZZc DVgX JiVeaZn VcY i]Z IZ higVci -,)H ,,-)/2-12 -,*. 3 .5 .,.-

-,*.0 
:]Vc Z c :dcigda VcY JZkZgVcXZ 8 gZZbZci(
Z[[ZXi kZ AjcZ -( .,.- WZilZZc DVgX JiVeaZn VcY i]Z
IZ higVci

-,)H ,,-)/2-12 -,*/ 3 .5 .,.-

-,*.1
8 gZZbZci VcY GaVc d[ DZg Zg WZilZZc ;ZX e]Zg
9 dhX ZcXZh( cX*( i]Z IZ higVci( VcY i]Z eVgi Zh
i]ZgZid( YViZY Vh d[ ZWgjVgn .( .,.-

-,)H ,,-)/2-12 -,*- 1 -, .,.-

-,*.2 
8bZcYZY VcY IZhiViZY F[[Zg CZiiZg( YViZY 8j jhi
-1( .,.-( WZilZZc i]Z IZ higVci VcY IZWZXXV
:]VbWZgh

-,)H ,,-)/2-12 -,*- -- 5 .,.-

-,*.3 
:]Vc Z c :dcigda VcY JZkZgVcXZ 8 gZZbZci(
Z[[ZXi kZ Ajan -5( .,.- WZilZZc IZWZXXV :]VbWZgh
VcY i]Z IZ higVci

-,)H ,,-)/2-12 -,*. -- 5 .,.-

9XNY Y L PO Mc BPQP PXNP
5bSTMT

WMP 4P]N T TYX 6Y W 6TVP Y% 5bSTMT 6TVTXR 4L P
6TVPO

8P PaT S
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-,*.4 JZeVgVi dc 8 gZZbZci YViZY ;ZXZbWZg -/( .,..
WZilZZc ja V BZccZYn VcY i]Z IZ higVci O

-,*.5 
8bZcYZY VcY IZhiViZY :]Vc Z c :dcigda VcY
JZkZgVcXZ 8 gZZbZci( Z[[ZXi kZ Ajan -( .,-5
WZilZZc ja V BZccZYn VcY i]Z IZ higVci

-,)H ,,-)/2-12 -,*0 3 /, .,-5

-,*/, F[[Zg CZiiZg( YViZY Vh d[ ZWgjVgn .( .,.-( WZilZZc
K cV J* EdkV VcY i]Z IZ higVci -,)H ,,-)/2-12 -,*- 1 0 .,..

-,*/- 
:]Vc Z d[ :dcigda VcY JZkZgVcXZ 8 gZZbZci(
Z[[ZXi kZ ZWgjVgn .( .,.-( WZilZZc K cV J* EdkV
VcY i]Z IZ higVci

-,)H ,,-)/2-12 -,*. 1 0 .,..

-,*/. F[[Zg CZiiZg( YViZY Vh d[ AVcjVgn 5( .,./( WZilZZc
8cc Z DX j gZ VcY i]Z IZ higVci O

-,*// 
:]Vc Z d[ :dcigda VcY JZkZgVcXZ 8 gZZbZci(
Z[[ZXi kZ AVcjVgn -( .,./( WZilZZc 8cc Z DX j gZ
VcY i]Z IZ higVci

O

-,*/0 
8bZcYZY VcY IZhiViZY beadnbZci 8 gZZbZci(
YViZY Vh d[ 8eg a .,( .,..( WZilZZc 9dcc Z
8cYZghdc VcY i]Z IZ higVci

-,)H ,,-)/2-12 -,*2 1 0 .,..

.-*- C hi d[ JjWh Y Vg Zh O

./*- :dchZci d[ cYZeZcYZci IZ hiZgZY GjWa X
8XXdjci c gb O

.0*- GdlZg d[ 8iidgcZn %hZZ i]Z h cVijgZ eV Z d[ i] h
8ccjVa IZedgi dc dgb -,)B& O

/-*- Gg cX eVa mZXji kZ F[[ XZg h :Zgi [ XVi dc GjghjVci
id JZXi dc /,. d[ i]Z JVgWVcZh)FmaZn 8Xi d[ .,,. O

/-*. Gg cX eVa cVcX Va F[[ XZg h :Zgi [ XVi dc GjghjVci
id JZXi dc /,. d[ i]Z JVgWVcZh)FmaZn 8Xi d[ .,,. O

/.*-' :Zgi [ XVi dc GjghjVci id -4 L*J*:* w -/1,
%JZXi dc 5,2 d[ i]Z JVgWVcZh)FmaZn 8Xi d[ .,,.& O

/.*.' :Zgi [ XVi dc GjghjVci id -4 L*J*:* w -/1,
%JZXi dc 5,2 d[ i]Z JVgWVcZh)FmaZn 8Xi d[ .,,.& O

-,-* EJ ca cZ O9IC chiVcXZ ;dXjbZci O

-,-*J: ca cZ O9IC KVmdcdbn miZch dc JX]ZbV O

-,-*:8C ca cZ O9IC KVmdcdbn miZch dc :VaXjaVi dc
C c`WVhZ O

-,-*; ca cZ O9IC KVmdcdbn miZch dc ;Z[ c i dc
C c`WVhZ O

-,-*C89 ca cZ O9IC KVmdcdbn miZch dc CVWZa C c`WVhZ O

-,-*GI
ca cZ O9IC KVmdcdbn miZch dc GgZhZciVi dc
C c`WVhZ O

-,0

:dkZg GV Z ciZgVXi kZ ;ViV aZ %ZbWZYYZY l i] c
i]Z ca cZ O9IC YdXjbZci VcY cXajYZY c m] W i
-,-& O

9XNY Y L PO Mc BPQP PXNP
5bSTMT

WMP 4P]N T TYX 6Y W 6TVP Y% 5bSTMT 6TVTXR 4L P
6TVPO

8P PaT S
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 cY XViZh bVcV ZbZci XdcigVXi dg XdbeZchVidgn eaVc dg VggVc ZbZci*
' c VXXdgYVcXZ l i] iZb 2,-%W&%/.&% & d[ IZ jaVi dc J)B VcY J : IZaZVhZ Ed* /0)03542( i]Z XZgi [ XVi dch

[jgc h]ZY c m] W ih /.*- VcY /.*. ]ZgZid VgZ YZZbZY id VXXdbeVcn i] h dgb -,)B VcY l aa cdi WZ
YZZbZY [ aZY [dg ejgedhZh d[ JZXi dc -4 d[ i]Z JZXjg i Zh mX]Vc Z 8Xi d[ -5/0 %i]Z mX]Vc Z 8Xi & dg
YZZbZY id WZ cXdgedgViZY Wn gZ[ZgZcXZ cid Vcn [ a c jcYZg i]Z mX]Vc Z 8Xi dg i]Z JZXjg i Zh 8Xi d[
-5//( Vh VbZcYZY( ZmXZei id i]Z ZmiZci i]Vi i]Z gZ higVci heZX [ XVaan cXdgedgViZh i Wn gZ[ZgZcXZ*

u IZ higVci h gZfjZhi c dg ]Vh egZk djhan WZZc gVciZY Xdc[ YZci Va igZVibZci l i] gZheZXi id XZgiV c
edgi dch d[ i] h m] W i*

:de Zh d[ i]Z VWdkZ Zm] W ih cdi XdciV cZY ]ZgZ c VgZ VkV aVWaZ id Vcn hidX`]daYZg( jedc eVnbZci d[ V gZVhdcVWaZ eZg eV Z [ZZ(
jedc lg iiZc gZfjZhi id6 :] Z[ cVcX Va F[[ XZg( MZgVXniZ( cX*( 2,,, J]dgZa cZ :djgi( Jj iZ /,,( Jdji] JVc gVcX hXd(
:Va [dgc V 50,4,*

%X& cVcX Va JiViZbZci JX]ZYjaZh

IZ[ZgZcXZ h bVYZ id iZb -1%V& . VWdkZ*

-.,



9D5 ',% 6 B ' CE 1BI

Edi Veea XVWaZ*

C97 1DEB5C
GjghjVci id i]Z gZfj gZbZcih d[ JZXi dc -/ dg -1%Y& d[ i]Z JZXjg i Zh mX]Vc Z 8Xi d[ -5/0( i]Z gZ higVci ]Vh Yjan XVjhZY

i] h gZedgi id WZ h cZY dc ih WZ]Va[ Wn i]Z jcYZgh cZY( i]ZgZjcid Yjan Vji]dg oZY*

M I8:PK ( E:*
9n6 h D8I: JK8GC P

DVgX JiVeaZn
.JKGH 0YGEVUKWG :HHKEGS COF /KSGEUPS

;ViZ6 ZWgjVgn .4( .,./

G5B 6 1DD B 5I
BEFN 8CC G IJFEJ 9P K J GI J EK( i]Vi ZVX] eZghdc l]dhZ h cVijgZ VeeZVgh WZadl Xdchi ijiZh VcY

Veed cih DVgX JiVeaZn VcY IZWZXXV :]VbWZgh( VcY ZVX] d[ i]Zb( ] h dg ]Zg igjZ VcY aVl[ja ViidgcZnh) c)[VXi( ZVX] l i] [jaa
edlZg d[ hjWhi iji dc( [dg ] b dg ]Zg c Vcn VcY Vaa XVeVX i Zh( id h c Vcn VbZcYbZcih id i] h VccjVa gZedgi dc dgb -,)B VcY
id [ aZ i]Z hVbZ( l i] Zm] W ih i]ZgZid VcY di]Zg YdXjbZcih c XdccZXi dc i]ZgZl i]( l i] i]Z JZXjg i Zh VcY mX]Vc Z
:dbb hh dc( ]ZgZWn gVi [n c VcY Xdc[ gb c Vaa i]Vi ZVX] d[ hV Y ViidgcZnh) c)[VXi dg i]Z g hjWhi ijiZ dg hjWhi ijiZh bVn Yd dg
XVjhZ id WZ YdcZ Wn k gijZ ]ZgZd[*

GjghjVci id i]Z gZfj gZbZcih d[ i]Z JZXjg i Zh mX]Vc Z 8Xi d[ -5/0( i] h gZedgi ]Vh WZZc h cZY WZadl Wn i]Z [daadl c
eZghdch( dc WZ]Va[ d[ i]Z gZ higVci dc i]Z YViZh VcY i]Z XVeVX i Zh cY XViZY*

-.-



CTRXL P DT VP 4L P

h D8I: JK8GC P :] Z[ mZXji kZ F[[ XZg VcY ; gZXidg
%Gg cX eVa mZXji kZ F[[ XZg&

ZWgjVgn .4( .,./
DVgX JiVeaZn

h I 9 ::8 : 8D9 IJ :] Z[ cVcX Va F[[ XZg
%Gg cX eVa cVcX Va F[[ XZg&

ZWgjVgn .4( .,./
IZWZXXV :]VbWZgh

h AFE8K 8E NP 8EK :] Z[ 8XXdjci c F[[ XZg %Gg cX eVa
8XXdjci c F[[ XZg&

ZWgjVgn .4( .,./
AdcVi]Vc Nn Vci

h AF E C* 9 J FG CZVY cYZeZcYZci ; gZXidg ZWgjVgn .4( .,./
Ad]c C* 9 h]de

h 9FEE * 8E; IJFE ; gZXidg ZWgjVgn .4( .,./
9dcc Z * 8cYZghdc

h C 8M 98II( D*;* ; gZXidg ZWgjVgn .4( .,./
a Vk 9Vgg( D*;*

h DLE8 9 8EA ; gZXidg ZWgjVgn .4( .,./
DjcV 9]Vc_

h B8I E 8JK 8D ; gZXidg ZWgjVgn .4( .,./
BVg c Vhi]Vb

h IF9 IK J* GJK E( D*;*( D*J* ; gZXidg ZWgjVgn .4( .,./
IdWZgi J* ehiZ c( D*;*( D*J*

h A EJ FCJK E ; gZXidg ZWgjVgn .4( .,./
AZch dahiZ c

h M8E AFE J ; gZXidg ZWgjVgn .4( .,./
kVc AdcZh

-..
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